_YALAGY
. CUSTOMLINE® EQUITY
- LINE OF CREDIT MORTGAGE
| ADJUSTABLE RATE DEED OF TRUST
This Deed of Trust is entered mto this 5 ciny of Septembei, 19‘:9’1. kIn this Deed of Trust the word “you” and “your™ mean:
JAMES KENNETH BRYANT and LIND/. EILEEN BRYANT, who are miarried to each other
whose maxlmg address is: 5443 STURDIV ANT, KLAMATH FALLS, OR 97601 as the Grantor,

The words “"we"; "us” and "our” mean:Ba{;k of America Oregcr, anOregon state chartered bank whose mailing address is:
Post Office Box 4211, Portland, Oregon 9,208-4211 as the Beasficiary. :

~- The Trustoe is: KLAMATH COUNTY TITLE COMPANY '
¥4~ whose mailing address is: 421 MAIN STR_EET, KLAMATH FALLS, OR 97601,

1. THE CUSTOMLINE AGREEMENT. We have sgreedto make loan advances to you in accordance with your

:5., -CustomLine Equity Account Agreement and Disclosure dated September 5, 1991, which is called the "CustomL ine Agreement” in

. this' Deed of Trust.” These loan advances *vill be of a revolving nature and may be made, repaid, and remade from time to time.
A series of advances to be secured by this :Jeed of Trust is contemplated by you and us, even if the unpaid balance owed under the

,':" CustomLine Agreement has previously been teduced to zero. The total outstanding balance owing at any one time under the

CustomLine Agreement (including inter2st end other fees 28 provided in the CustomLine Agreement) shall not exceed
$ 15,000. That sum is referred to as the "Credit Limit” in the CustomLine Agreement aid this Deed of Trust. The term of the
CustomLine Agresment commences on te date of this Deed of Trust and shail ead, if mot paid earlier, on .
September 4, 2016. (matusity dats) B ;

2. OBLIGATIONS SECURED. 'This Decd of Trust secures:

- (a) Repayment of your indebtedn:ss to us under your CustomLine Agreement. All of the loan ‘advances under your
CustomLine Agreement will be secured by this Deed of Trust. :All Modifications, amendments, extensions and resewals of your
CustomLine Agreement ate also covered by this Deed of Trust. ‘

() Performance of all your cbligations and agresments 10 the CustomLine Agreement and this Deed of Trust.

(¢) Payment of all sums advanced by us in accordance with this Dead of Trust to protect us and our security in this Deed
of Trust, Notwithstanding. anything in this Dead of Trust to the contrary, this Deed of Trust shall not secure any portion of your
* outstanding balance owing under the CustoriLine Agreement that exceods the Credit Limit.

3. VARIABLE RATE OF INTEREST. The rate of interest on your outstanding balance under the CustomLine
Agreement will vary from ‘time to time_ as described in the CustomLine Agreement. The rate on the CustomLine Agreement is
~ subject to indexing, adjustment, renewal, and repegotistion. - ; )

4. SECURITY. To secure your sbligations and agrecments to us in the CustomLine Agreement and this Deed of Trust,
you irrevocably grant and convey, to ths Trustee, in trust, with the power of sale, your home located at
5448 STURDIVANT in KLAMATH FALLS, Cregon, including the lot and 2l buildings that are now or
in the future on it, all rights and privileges o the real property a1d all fixtures that are now or in the future attached to it including
all easements, rights, appurtenances, rents, royalties, mineral, wil, gas rights and profits, and water rights. All of this security is
called "your Home" in this Deed of Trust. four Home is in: KLAMATH County, Oregon and is legally described as:

. Lot4 in Block 15 of Tract No. 1072 Third hdddon to Cypress - '
- Villa, according to the Official plat thereof cn filzinthe = |
. office of the County Clerk of Klamath Couny, Cregon.
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You acknowledge your Home is subject o, mortgage or dsed of trust of record, that is callad your "Prier Loan® in this Deed of
‘Trust. You acknowledge that except for encumbrances of racord, your Home is unencumbered and you have the right to grant and
convey your Home and will defend the tiile t> yo gainst i

.- 5, PAYMENT OF AMOUNTS»;BOF‘ _ Yo
and .l other foes provided in the CustomLine Agreement.
_ 6. PRIOR LOANS. You agres to perform all of your obligations under the Prior Losns and any other security instrument

with a lien that has priority over this Deed of Trust, includirg your obligations to make payments when due. You will not modify,
amend, extend ‘or renew the Prior Loais or accept any additional advsnces on the Prior Loans without first obtaining cur written
consent. . o ; : :

7. LIENS. You will: pay all tixes, assessments and liens attributable to your Home. Within five days sfier any sequest
by us, you will provide us with recei pts showing that all amounts you are required to pay under this paragraph have been paid -
whea due, : :

8. HAZARD INSURANCE. Ycu will keep your Home insured against loss by  fire, hazards included within the term
“extended coverage,": and flood and othes hazards that we may require from time to ime. The policy shall provide insurance in an
amount not less than the amount of the I'rior Loans plus your Credit Limit. The insurance company providing ‘the insurance shall
be chosen by you subject to our approval. ‘All insurance poliries and renewals shall be in a form accéptabls o us and shall include
a standard deed of trust beneficiary clai se in our favor., Yot will give us prompt notice of & Josd and we may make proof of loss
if not made promptly by you. - Al insuraz ce proceeds are assigned to us and shall be paid to us to the extent of all sums secured by
this Deed of Trust, subject to the terms of the Prior Loans, If your Home is abandoned by you, or if you fail to respond to us within
30 days from the date we mail notice to y-u that the insurance company has offered to settle & claim for insurance ‘henefits, we are
authorized to collect the insurance proceeds.  Any insurancs proceeds shall be spplied to restore or repair your Home or t¢
repayment of the sums secured by this Deed of Trust, as we sy choose, unless otherwise required by appliceble law,

- 9. PRESERVATION AND MAINTENANCE OF YOURHOME. You will keep your Home in good repair and shall
not commit. waste, permit impairment cr deterioration of Your Home. If this Deed of Trust is on a unit in & condominium or a
planned unit development, you will perform all of. your obligations under the declaration, covenants, conditions and restrictions,
articles of incorporation or bylaws, or any equivalent constitusat document creating or governing the condominium or planned unit
development. You will pay, when due, " all assessments impcsed by the owners’ association or any other governing body of the
condominium or the planned unit developnient, if any. - : .

10. PROTECTION OF OUR SECURITY. if you fail to perform your obligations and agreements in this Deed of Trust,
or if any action or proceeding is commenced wkich materially affects our interest in your Home, then, at our option, upon notice to
you, we may make such appearances, disb irse such sums, incliding reasonable attorneys' fezs; and take such action as s necessary
to protect our interest.- Any amounts diskursod by us pursuant to this paragraph together with mterest thereon at the rate provided
in the CustomLine Agreement shall be se:ured by this Deed of Trust, Such amounts shall be paysble by you upon notice from us
requesting payment. Nothing contained in this paragraph shall require us to incur any expense or take any action under this

paragraph. Any action taken by us under this pmgraph shall not cure any breach by you of anj/ obligation or agreernent under this
Deedof Trust. . . . 4

11, CONDEMNATION. The proceeds of any cond:mnation or eminest domain award or settlement in connection with
your Home are assigned to us and shall bg paid to us to the exient of your indebtedness under fie CustomLine Agreement, subject

to the terms of the Prior Loans, . - :

- 12. CONSTRUCTION OF IMPROVEMENTS. 'If any loan advance tindér the CustomLine Agreement is for the purpose
of comstructing improvements to your Hore, this Deed of Trust shall bé desmed to be 2 “Construction Mortgege” ss ‘that term is
defined in the Oregon Revised Statutes. At our option, we may require you to execute and deliver to us, in & form acceptable to us,
an assignment of ary rights, claims or Jefenses that you tiay have against parties who supply Iabor, materials or services in
connection with improvements made to you: Horie. ' -

. 13. DEFAULT. The occurrence. ¢f any of the followiig will be decmed to be an event of default: (2) you engage in fraud
or material misrepresentation in connection with the CustomLine Agreement or the account established pursuant to the CustomlLine
Agreement; (b) you do not meet your repayinent bbligations in the CustomLine Agreement; or (¢) you act or fail to act in a way that
adversely affects your Home or any of oir rights in your Horve, including, but not limited to, the sale or transfer of your Home
without our prior “written consent, unless prehibited by Law.  If you commit an event of default, at our option, we may require
immediate payment in full of all sums sicured by-this Deed of Trust without demsand and may invoke the power of sale and any
. -other remedies permitted by applicsble law.  We shall be entitled to collect all costs and expenses incurred in pursuing the remedies

provided in- this paragraph, including, b1t nct limited to, ruasonable attorneys’ fees (including allocated cost of our salaried
attorneys, to the extent permitted by law) including any attoreys' fees awarded st trial or any appellate court.
‘ ~14. REMEDIES. If we invoke the powsr of sale, we shall give written notice to the Trustee of the occurrence of an event
“of default and of cur election to cause your Home to be sold.” ‘The Trustee shall record & notice of ssle in the county in which your
Home is located and ' shall ‘mail copics of suck notice in the manner prescribed by applicable law to you and to the other persons
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- prescribed by applicable law.. After the uch time 1aw and sher any required jriblication
and posting of the notice of sale, the Trustee, Withou nd on you, 1 npﬁukmm’mmwm
fotcnshatthetimemdphoédesigmtediﬁthepdi sateofymnﬁmimbypﬁb‘zic'
at the time and place of any previously schedu led sale. - your Home at any sale and shall have (he
benefit of any law, icable, permitti it bi T i 's deed to ihe puscheses
conveying yous Home s0 sold without any caven : implied. i
prima facie evidence of the truth of the statements rein. proceeds of the sale shall be spplied in the following order:
(a) to all reasonable costs and expenses of the sale, i i ‘ imi X attorneys’ fees and costs
of evidence of title; () to all sums secured to the person Of persons Jegally entitied
thereto, or to the clerk of the superior © {in whi also commmence an action (0
judicially foreclose this Deed of Trust in the: i mortgages on real property-

~ -.15. YOUR RIGHT TO REINSTATE. in conditions, you will have the right to reinstate this Deed of
Trust and have any pmceedingsbegunbyusmen i ‘ rust discontinued at any time prior to the earlier to occur of

before the date of sale by the Trustee, or (ii) the eatry of a judgment enforcing this i
t are that you: (a) pay us all sums which would then be due under the CustomLine Agreement and
had no acceleration occurred; (b) cure any Jofault of your other obligations or agreements in this Deed of Trust; and (c) pay all costs
snd expenses actually incurred by usine¢ forcing this Deed of Trust, including, but not fimited to, reasonable Trustee's fees and
attorneys' fees, to the extent permitted 1y appliceble law. Upon reinstatement by you, this Deed of Trust and the obligations
secured hereby ffective as if no acceleratior: had occurred. However, this reinstatement right shall not apply in
the gle or transfer of your Home.
£ Trust will not be relessed until: (#) the CustomLine Agreement is terminated; (b) all sums
hav:s been paid in fulls and (¢) sl other obligations secured by this Deed of Trust have been
itiona, this Dieed of Trust ghall bé released. To the extent permitted by applicable
 ceconveyance of fhis
from time 1o time remove the
of Substitution of Trustee shall

18. TIME OF ESSENCE. Time is of the essence of cach provision of this Deed of Trust : '

19. WAIVER. To the fullest exteiit permitted by law, you waive the right to plead any statue of limitations as s defense
to eny demand of obligation secured 14 this Deed of Trust. Additionally, you hereby release and waive sll rights and benefits
of the homestead exemption laws of the S ate of Oregon. ‘ ’

: 20. MODIFICATION. Withow affocting your Liability for payment of the indebtedess secured by this Deed of Trust or
ihe lien of this Deed of Trust, ‘We,- or tt e Trustee if s0 requested by you, may, from time to time, do the following: (&) extend the
, ' f payment of any amounts due o us; (k) accept additional security; (c) substitute of release all-or part of =y
property securing the indebtedness; (d). reconvey any part of your Home; (¢) consent 10 the meking of any map OF plat; (f) join in
granting any easement or in any exte psion agreement granting any easement or any agreement subordinating the lies of
encumbrance of this Dead of Trust, "~ ) ‘

21. 'NO WAIVER. Any forbeirarce by us.in exercising any right of i Trust or ctherwise
provided by applicable law, ghall not be a weiver of, or preclude the exercise of, any such right or remedy.

22. SUCCESSORS AND ASSIGNS: JOINT AND SEVERAL. This Deed of Trust ghall be binding upon, and shall
inure to the benefit of, . the respective hoirs, perscnal representatives, successors and assigns of you and us. All of your obligations

~ and agreements in this Deed of Trust ar: joint and several. R '

23. MOTICE. Except for any notice required under applicable law t0 be given in another manner, any Notice provided for
in this Deed of Trust shall be given by delivering or msilisg such notice by first class mail sddressed to you OF s, 88 the case may
be, at the address stated above or at such other acdress as taay be designated by notice as provided in this paragreph.

, 24. SEVERABILITY. In tls eveant that any prey ision of this Deed of Trust or the Customl.ine Agreement conflicts with
applicable law, then such conflict shall not “affect other provisions of this Deed of Trust ot the CustomLine Agrecment viich can be
given effect without the conflicting pr¢ vision. ' : ‘

25. GOVERNING LAW. Tlis Daed of Trust shall be govemed by the laws of the State of Oregon and by federal law.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSION. As additional
security, you hereby assign to us the rents of the progerty, provided that yos shall prior to acceleration or sbandonment of the
property under this Deed of Trust have the right to collect and retain such rents as they become due and peysble. Upon acceleration

- or abandonment of the property, Lenler, in person by agent or by sudicially appointed receiver shall be entitled to enter upon, take

manage the property and to coliect the serts of the property including those past due. All rents collected by Lender
“or the receiver shall be applied first to the payment of the cost of manzgement of the property and the collection of reots, including

* but not- limited to, ceceiver's fees, premiums on receiver's bonds, ceasonable attorney's fees and then to the sums secured by this

Deed of Trust. Lender and the receiver shall be liable to sccount only for those rents actually received.
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. THIS INSTRUMENT WILL NOT ALLOV/ ;

VIOLATION OF: APPLICABLE LAND USE LAWS AND REGULAT!GNS BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE : PERSON - ACQUIRING 'FEETTTLE TO THE PROPERTY SHOULD CHECK-WITH THE
APPROPRIATE CITY OR COUNTY PLA NNIVG DEPARTMENT TO VERIFY MPROVED USES.

| ,LWSA‘EEEEN'BRYANT i

: STATE OF OREGON

_s/ﬂé dsy M : 199_/_ personally ‘sppeared the sbove named and
{3 - - ___voluntary act and desd.

j (OfﬁclalSeal) ‘nf ; :
_MyCommxssmn.expmﬁ' g/z 7/??‘_

iy

Notary Public for Gregon

Tide
E r:-|uﬂ“‘

STATEOFOREGON e i " County ss:

7 On'this o A dhycf e ., 199 -, personally appeared the above named and
.- acknowledged the foregomg mstrument to ae : e Gl voluntary sct and deed.
- (Official Seal) , Beforeme o v

My Commission expires: ) . ‘

Notary Pubﬁc:for Oregon

. Title

REQUE‘T FOR RECONV'EYAN CE
TO TRUSTEE
The undexslgned is the holder ct' th2 note or notesn;ecured by th;s Deed of Trust. Said note or notes, together with all
other - indebtedness secured by this Desl of Trust, have bean paid in full. You are hereby directed to cancel saidl note or notes
and ‘this  Deed - of Trust, which are delivered bereby, and to reconvey, w:thmu ‘werrénty, all the estate now held by you under this
Deed of Trust to lhe person ot persons leg llly enullad thereto

pwe By
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L STATE OF OREGON COUNTY OF K:,AMi.TH ‘ ssQ

" Filed for krecoxfd at ‘request of _ = :" O Klamath _'l‘° Tltle the 10 - day ‘
of ___Sept  AD.193L _a 2:18 | oulock M., and duly recorded in Vol. _19L |
L ST of : I(:gs : GLa : on Page '

et AT o TS LTS L S e Evelyn Biehn R CountyClerk




