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‘THIS TRUST DEED, made tiis -

: Vc?mpage%@
_September .. 19.91., between

iy

.day Qf :

Gooding Egg Farm,. an Oregon. par

t Amer

le

ican Ti as Trustee, and

eveavesrsevisy

as Beneficiary, -

Grantor irtei{ocably' &

m

- WITNESSETH:
rants, ba gairs, sells and ccnveys to

trustee in trust, with_power of sale, the propeity

'‘Rlamath

S

reference.

ee Exhibit a, éttaﬁhéd hereto and mad

Couty, Oregon, described as:

e a part hereof by this

i's, heredi

together with all and 1

now or hereafter appertaining,

tion with said real estste.
FOR THE PUR

—xéysx:sz,.N.ot.es dated July
$22,158.09 and .Kent Good

RAASOERE FRR IR BR B AUXBHK

becomes due and payable. In the
sold, conveyed, assigned or alien
then, at the beneliciary's option,

To protect the security of
and repair; not to remove or demolish
nor o commit or_permit any waste of sai

2. To complete or 1
manner any building or improvemen
destroyed thereon, and pay when due
i 3. To comply. with all laws,

all

the
and the rems, issues

POSE . OF SE

note ofﬂevén date herewith, payable to benaficiary or order‘and gigdq by grantor,

The date of maturity of the debt

herein, shall become immediately due and jaya
1. To protect, preserve and maintai

estore . promptly anc
¢ which meay be

ordinances, 1 gulaiions, covenants,
!icm.and restrictions alfecting said - propert

ntc belonging or in anywise
ached to or used in connec-

ts and, appurtenances ‘and all other rights thereu
arid profits thereol and all fixtures now or hereslter att;

CURING PERFORMANCE of each agrsement of grantor_herein contuined and payment KiK¥he
in.the amounts of.$53 ,294.20 and .. .

L1..01931. from. Steven Gooding. .
ing..in “theae amount £ $ég e A w'i%r intarest thereon according to the terms of & promissory
4 R R Y S ¢ KA KRB EX

X EXXXXAEXEREXE AR FXXXXRFEXREKURXEK . .
secured by this instrumant is the date, stared above, on which the final instal
event thy within dsscribed preperty, or any. part’ thereof, or any interest therein is sold, agreed to be
ated by :the grantor without ¥irst having obtmined the written consent or approval of the benelficiary,
all obligations secured by this instrument, irrespective of the matarity dates expressed therein, or
Ele, : oo R
this trus . desd, grantor agrees!
n saic’ property in’ g conditon
any build ng or improvement thereon;
id property;. . . ) L
in- good and workmanlke
constructed, damaged or
costs incu-red therefor. 5

Imevt of said note

| dranting zny easemnsnt or creating any ‘restrictio
subordination or other agreerment affecting ‘this de=ed or the lien or charge
thereol, (d) reconvey, without warranty, all or any part of the property. The
Bravited It “any ‘yecanveyance may be descriled as the "persan or persons
iegally entitied thereto,” and the recitals there'n of any matiers ar tacts shal!
bs anmclasive prool of the truthluiness therect. Trustee's fees for any of the
srrvices inertioned in this paragrapk shall be not less than $5.

0. Upon any default by sgrantor herrunder, heneficiary may at any

st thereon; {¢)} join in any

condi-
y; if ¢1o bereficiary so requests, fo

join-in ¢
cial Code as the beneficiary may requ
proper public. office or offices, as well
by - liling .officers or searching agencies
beneliciary.

F

tirne without -notice, either in ‘person, by agrnt or by a receiver to be ap-
pointed by a couwrt, and without redard fo the adequacy of any security iar
the indehiedness hereby secured, emter upon and toke .possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the renls,
jssues ané prolits, including those past due and unpaid, and apply the same,
less costs and expenses of -operation and ‘collection, including reasonable attor-

pursiint 1o the t/niform Commer-
ire and t. pay for filing same inithe
“as. the ccst of all lien searches mnde
as’ may be desmed desirable by the

msurance on the buﬁa‘ings

and such other hezards &

an amount not less than
e i ptabls- to the b
policies ol insurance “shall: be delivered
if the grantor shall. fail lor any rcason
deliver said policies to-the bencficiary a
tion .of. any policy of in:
the beneliciary . may . procure the: sam:
cellected under any lire or other i
ciary 'upon any-in
may determine, or al
any. part thereof, may be
not cure or waive any default or notice
act done pursuant o such notice,

5. To. keep said premises
taxes, assessments and other char
agdainst said property before any . p
charges bécome past due or delinquent
fo beneficiary; should' the grantor faif t
ments, insurance. premiums,

S and usly i
now-or- hereafter erected on the said premises Agains: loss.or damage by !

Wi T TnEaEah

ry;

surance now or
nsurance policy ma
debtedness secured her

¢t option of beneliciary th
feleased to drantor. §

art

liens or other ch:

ire
m r1:me, fo time require. in
fé,,va ..., writter in
with Ibs pavable fo the latter; all
to. the: B neliciary” 88 soon as insured;
to procue any such. insurance and fo
¢ least il ‘een’ cays ptior to thé expira-
hereal.er placed on said buildings,
e -at ' grantor's expense. The ancunt
1 be applied by bhevefi-

eby and: i such order &s benelic:ary
e »ntire’ amount so. collected. or
ush application or release shall
of defau t hereunder or invalidate any

ney's fees upan any indebtedness secured hereby,. and in suck order as bene-
ficiary may determine.

11. The ‘entering upon ard taking possession - of said property, the
collection &f such rents, issues and profits. ot ‘the prosseds of fire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release therest as aloresaid, shall not cure or
wajve any delault or notice of defsult hereunder or invalitfate any act done
pursuant 10 such notice.

1%, Upon dsteult by grantor in pay ¢ of any | s

. hereby or in his performance of any agreesment hareunder, time being of the
essence with reapece to such payment and/or pertormance, the beneliciary may
d hereby due and peyable, In such an

i o lorecipse this trust deed

in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisemient and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the bensfisiary may have. In the event
the b iciary elects 20 I by advertimement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his eiection to sefl the said described real property to satisly the obligation
sscured hereby whereupon the trustee shall lix ‘the time and place ol sale, give
notice thereol aé then required by law and proceed to foreclose this trust deed

1abted,

secured

immediately
‘may proceed t

-ied or assessed wpom Or

assessments - and other
Jeliver receipts therefor
ent of any taxes, g$:ess-
ble by . grantor, dither

of, such: 1

and: proiaptly
6 make : Ay
ary es- payal

by .direct pay ¢ -or by
make such- payment, beneli
‘and the amount so_paid, wil
hereby, together with' t.
trust . deed, shall be a
trust -deed, without . waiver o

covenants hereof and for such. payment

pr
iciary may,
th interest a

game extent that they are bound: for
described, and all such payments shall
out notice, and the nonpayment thereof
. render all -sums secured by ¢
constitute a breach of this trust deed

§.. To: pay. all costs, fees an:

"'of title search as well as the ot
in ‘connection with or in: enforcing this
Yees actually incurred.

7. To ‘appear’ in am
aifect the security rights or powers.
action or ;)roceeding in which the be:
any suit for the foreclosure o.
cluding evidence of. title and t.

tioned in
tixed by the trial court and in
decree of the trial court,
peliate court shall adjudge reasonable
‘ney’s fees on such appeal.

It'is mutually agreed that:

8. In.the event tha
urider the right ol eminent
right, il it so_elects, to require that all
as compensation for such f1a
to' pay all reasonable cosis,

'

applied by it first upon any reasonable
both: in the trial and appellate courts,
ficiary in- such proceedings, &
secured hereby; and grantor agrees, at
and execute: such . instruments . as_ shall
pensation, promptly upon’ beneficiary’s

.. At_any time and from time

the liability of any person for the pay

he ohligations descril
inbefore described; as..well as the grantor;

his: trust’ deed imntediat:

d expenses
her costs and trpénses of the trust

d ‘defend “any actiot or proceedi
of heneficiety or trustee;
neficiary o ; frusice mas) appear,.
i this deed, to jay
Fie beneficiary’

the event of at 'appeal from any
grantor further agrees t

¢ ary- portion or al
domain or condemn tio

king, which are ir:excess

expenses_and altrney’s
" incurred - by ' grantor in such proceedings, sh.dl

nd the balancs -applied upon

. ticiary, payment of .its fees and presen
endorsement (in. case ol full reconveyances,

7 with
at its aition,
t the rats set

funds with which. to
make payment the-eof,
forth kv the note se€ared
bed - n- paragraphs 6.and 7 of this
the deht secured by this
fs arisirg frora breach of any ol the
s, with interest as aloresaid, the yrop-
shall be bound #3.the
the peyment of the obligation hrréin
be impiudiately due and payable with-
shall, at the option of the beneiiciary,
1y due and payable and

im the memner provided in ORS 86.735 to 86.795.
13, After the trustee
ssle, ‘and at any time prior

losure by advertiserment and

the date the trustee conducts the
sale, the grantor or any other ileged by ORS 86.753, may cure
the deteuit or detmults. If the of m failure to pay, when dus,
surms secured by the trust deed, .tFs default may be cured by paying the
entire amiount due at the time ‘ot the cure other than such portion as would
not-then be doe had no detault occurred. Any other default that is capable of
being cured mey be by tendering the performance required under -the
objigation or trust deed. In any case, in addition fo curing the delault or
_ ihe person effecting the cure shall pay to the beneficiary all costs

and expenses acturlly incurred ‘in entorcing the obligation of the frust deed
together with fruntee's and attorney’s fees not exceeding the amounts provided

by law. .
14. Otherwise, the sale shall be held on the date &

»f tFis trust including the cost
ee incirred

2 ¢ nd at the time and
rustee’s and attorney's

lace designated in the notice of sale or the time to which said safe may
be postponed &3 provided by law. The trustee may sell said property either
in one partel or in separate parcels and shall szell the pan:el or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
ahall dsliver to the purchaser its d in form as required by law conveying
the preperty o sold, but without Bny covenamt Of warranty, eIpress or -
plied. The recitals in_ the deed of any matters of fact shall be conclusive prool
of the trruthiulness thereof. Any person, excluding the trustee, but including
the granfor and beneficiary, may purchase at the sale.

15. ‘When trustee selis pursuant to the powers provided herein, trustee_
shall apply the proceeds of sale to payment of (1) the expenses of sale, i
cluding the compensatica “of the trisstee and a reasonable charge by trustee’s
attarney, (2) 70 the obligation secured by the ‘trust deed. t3) to all persons
having recorded liens subsequert to the inferest of the frustee in the trust
dewd 88 their interests may appear in the order of their priarity and (4} the
turp;‘u:. i any. to the grantor or 1o his successor in interess entitled to such
surplus.

16. Beneliciary may from time to rime
sory to any trusfee na herein or 1o anv sul
uander. Upon such appointment.

obligation and

ng purporting to
arid in any suit,
e inclding
all costs and expen: in-"
tee's. attorney’s foes: the
taph 7 in- all-cases shell be
judgrent or
o pay such sum as tha ap-
as the benebiciary’s or: trustee’s iactor-

s 3 frus
this parag

rty shall be' taken
ary shall hwi o the
or any  portion-of the monies peyable
of the amount recuired
fees. necensarily peid or
te paid to beneliciar and
costs end expenses and attorney:s fres,
necessarily paid or incurred by béne-
the indebtdness
ake such Fctions
obtaining suth come

I of said prope:
r, brne!ﬁi

Appoin? & suCCessOr or Xucces-
cessor truates appointed here-
and without conveya the wuccessor
trustee, the Iatter shall be vesied with all title. powers and duties conferred
upon any trustee herein named or appointed hrreunder. Esch such appointment
and substitution shall be made by wriften insfrument exacuted by beneliciary,
which, when record ir: the mortgage records of the county or counties in
" whick the ‘property is situated, shall be conclusive prool of proper appointment

of the successor frustee.
17. Trustee -accepts this trust when this deed, duly executed and
i hlic record as provided by Jaw. Trustee is not
ty hereto of pending zile under any other deed of

its owa exprnse, to !
Bbe i sesszéy: in
request. E i
to tims upart written request ot bene-
tation of this deed and the ncte for
io. “cancs-llntion); without eiecting

(4) consent to the making ol any map

trust or of any action or proceeding in which grantor, berieficiary Or trustee
shall be a party unless such action or proceeding is brought by trustee.

truxtés may

i1 the
or pist of naid property; (b) Coin in

NOTE: The Trust Deed Act provides
or savings and locan- associction: out
property of this state, its subsidiaries,

that
aff

horized to- 6 busness und

the t:iistee hereunder must be either an c'idmey, who s en cctive member of the Oregen State Bar, & bank, trust compuny
i horized fo insure title fo recl

er the lowé of Oregon or the United Sttes, o title ins e I
itiates, ogenti:of branches, the Urited States or ony agency thereof, or on esccow ogent licensed under ORS &76.505 ‘to 696.585.

S




: Tir'hyéfgtanto‘t jc‘%&ve}ianés and r‘ag'ree 14 ané _ th the bet' lrcyéfy:ai?d thOse cIarmmg under him, that he is law-
fully seized. in fee simple of .said described  teal property - and has a valid, unencumbered title thereto except
“‘forvvfencumbr_ancesii of record. et k : S L

and that he: will warrantand foreverdefatdthesanw agam;tdfpersom w?um’lsoerer

‘' The grantor warzants that, ‘the proceeds ‘of the lcan represented B the above described note and this trust deed are:

" (a)* primarily for grantor's personal, tamiy or household purpos;%s (see Important Notice below),
( b) for an organization, or (even it granforis 2 natural person) are for Business or cornmercial purposes.

- This deed applies to, inures ‘to_the benefi: of end binds all partes ‘hereto, their heirs, legatees, devisees, administraiors, executors,
* parsonal fepresentatives; successors and assigns. "[he term bensticiary shall mean the holder snd owner, including pledges, of the contract
secured hereby; whether or niot named as a bens icisre herein.In construing this deed and whenevet the confexf so requires, the asculine
sonder includes the femi inie and the neuter, and the singular ramber includes the plural.

&

S IN. WITNESS WHEREQP, said’ ‘giénfo; has hereuz:'uto: set his hand the day and year first above written.

* JMPORTANT NOTICE: Delste, by lining out, whichev #r worranty {a} er (b} it: _992‘}}_?12,5199_?3_1'}?‘
not upplicabls; if ranty (a) is applicab! and the! bencticiary is @ creditor : T -
as such word is dofi d in. the Truthein-kendi ‘Aa’and Regulation Z, the

beneficiary MUST comply with the Act and. Regulet on by making required:

disclosures; for this purpose use Stevens-Ness Form Mo, 1319, or squivalent.’

If compliance with the Act is not r-qulreq, dis‘regurd this natice.
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; o T “Hinsy Public for Oregon
! My commission expires

3!  EGUEST FOR FULL RECONVETANCE
[ Yo be used only when ‘npligotions have been paid.
ol Trustse
: TR

et Thézunder:signéd'_is'the legal owner and holder of all indebtévinesl sacured. by - the foregoing trust ‘deed. All sums sesured by said
trisst deed have been fully paid “and satistiet’ ¥ o hereby sre diracted, on paymont, to you of any sums owing fo you under the terms of
. paid trust deed or pursuant to ‘statute, to. canca] all evid 5 'of indebtednses secured by said frust deod (which are delivered to you
" herewith !g‘ethér ‘with said trust deed) and 10 reconvey, without u{ar’r’ﬁnt&,j “46 the parties designated by -the terms of said trust deed the

e';‘ta‘te~ 'nowf,iuélrd by;y'ou ixndelf the same. M reconveyance ‘_ilrid‘c’:t\éum‘e’nt'c"fo L e e e P

Bereticiary

. " De net lese or destrey this Trest Dnd or I’HE NOYE which #t azvﬁt. Bek hust be deliversd 1o The frusies for fietion Walfers 1o will be made.

P e

TRUST DEED

k ETEVENS.NESS LAW PUS, €&, FORTLAND, ORE S ¢
L sTevENENEEE =i

rtify that the ithin instrument
tor record on the ... day

1

epaick ﬁzsihveé o NO. iiousemrrmmnrnrie OFF
S b FOR : | page .t QA8 toe/file/instru-
RESORDER'S USE i ment  microfilm/rece, 011 INO. cooiaiveininama
Lo Retcord of Mortgages of
- Witness ‘my hand
County aifixed.

AFTER RECORDING RETURN. TlD
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- A parcel of 1andfjsituéted{f in the EIsWE of Section 8, Township 39 South, Range 10
East of -the Willamette;MeridLan, more particularly described as follows:

Beginning at the‘Southfl/4'corner?of gaid Section 8; thence N. 89°56'00" W.
“along the South line of uaid Section 8, to the coutherly extension of an existing
. ‘fence line; thence N.,OOﬂlS?lsf'E,;aloﬁg said fence line 2301.64 feet to the

- Southerly .right of way Line of State:Highway 140; thence S. 65°48'24" E. 1449.58
o feet to the East line of said section B; thence s. 00°00'45" E. 1709.10 feet

"+ to the point of beginning. . I i v

R - e

" STATE OF OREGON: COUNTY OF {LAMATH: s

- Eiled: for recogd at tequest of i aamths Co Title _ k
Fof! 0Sept . AD., 19 3L at. 2:18 . . oclock _p M., and duly recorded in Vol. . s
R e . Evelyn AL - County Cler
gg - 18.00 - ehn ,




