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- THIS TRUST DEED.
Mamtain, '

Vol.mal_Page18087

......... , 19.91 ., between

“as Granfor, AspenTJ.tle&Eacmw;

1
as Trustee, and

Ronald. H..Hermann and She

an undivided 1/2 interest

as Beneficiary,

WITNESSETH:

_.Grantor irrevocably gtants, bargains, seils and conveys fo trustee in trust, with power of sale, the property

in ...

County. of Klamath,

..County, Oredon, described as:

Lot 8, Block 6, BUNE\ VISTA ADDITION TO THE CITY OF KLAMATH FALLS, in the
S:ate of Oregon [ T :
‘CODE 1 MAP 3809-19CD TL 2300

together with all and singular the tenerents, hereditaments and appurtenances and asll other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and ;profits thereof and all lixtures now or hereafter attached to or used in corinec-

"tioni with said real estpte :

FOR THE PURPOSE aos_ssczmmo PERFORMANCE of each agreement of grantor herein contained snd payment of the

sum of:Eleven Thousand.

e ¢

e (11,689.86)

S:x Hundred Eighty Nine and 86/100~-———-

weisesesenie DDOAES, with interest thereon according to the terms of a promissory

note of even date herewith, payableito beneh‘u'ary; or order and made by grantor, the linal payment of principal and inferest hereot, if

not sooner paid, to be due and payabls atn'Bturity of note

19

The date of maturity of the {ebt secured by this ivsfrurient is the daté, atated abm;;e, on whick the final instaliment of said note

-~ becomes due and payable,

To protect. the security of tkis trust deed, grantor: agrees:

- To"protect, preserve and main ain. s2id’ property in good condition
and' repair; not to remove or demolish” m# bailding or improvemséat therear;
nof to' commit or permit any waste of said property:

To complete or restore promjtly. and in good and workmaniike
building or i ¢ t wh ch may be constructed, darmaged or
destroyed thereon, and pay when due ail costs invurred therelor,

.. To comply. with all_laws, ordit ances. regulations, coverants, condi-
tions and restrictions aifecting said propmty; it the beneliciary so tsquests, to
join. in € Ing such #i i ¥ pursuant to the Uniform Commer=
cial Code as ‘the beneliciary may. tequire and to pay for filing seme in the
proper " public office or. offices, as ‘well ai.the rost ol all lien seabshes made
by liling officers. or searching-agencies asi may be deemed desiradle by the
beneliciary. e oo s - ¢ i

‘4. To . provide and continuously. 11aincam insurance on the buildings
now or hereafter erected on the said preivises zigainst Josx or darmge by fire
and such other hazards as ths beneliciary mav time Yo time} require, in
an amount not less than' § lnsura%i evailxe Coelllln UG weritten n
[ H bie to the beneficiary, with Joss peyable to the laté
policies of insurance shall be delivered 10 the beneliciary as soon s insirred;
it the grantor shall fail for any reason to procure-any . auch insurance and to
deliver said policies to the beneficiary at 1ast Eiteen days prior tc'ihe expira-
tion of any policy of insurance now or: heresiter pi on -said buildings,
the ' beneficiary may procure the. same . #t' grantor's expense. -The -amount

collected under any fire or other insurants policy may be applied: by beneli- -

ciary upon any indebtedness secured hersiy an:d in mich order encliciary
may: determine, or at -option of beneficiar ¢ the entire amount so collected, or
any part thereof, may. be released to gran:or. Such: application or release shall
not cure or waive any default or notice of dela:!t hercunder or invelidate any
act done pursuant to such notice. H
To keep said premises free frona con-truction fiens ‘and ‘o pay all
taxes, assessments and cther chardes that may be levied or assessad upon or
against. said. property  before any part”cf ‘such taxes, assessments:and orher
charges become past due or delinquent ari pravaptly deliver recein's. therefor
to beneliciary;. should the: grantor fail to :nake: payment of any fakes, 8ssess~
mhents, Msurance premiurms, liens or. othet charies, pavable by grantor, either
by direet - payment or by providing' bensficiers” with funds with shich to
rmake such- psyment, beneliciary may, st ifs option, . make prymert thereot;
and the amount, s0 paid, with interest at 1ie rate set dorth in the pote secured
hereby, together with the obligations desciibed :n. paragraphs § and 7 of this
frust deed, shall be added to and become a pait of the debt secured by this
trust deed, without waiver of any rights arising’ from breach . of &y of the
coveriants .hereof and for such payments. svith. interest us atoresaic the prop-
erty hereinbeloré described, as. well as. tie grantor, shall be:bamd to the
same_ extent that they are bound for thi® pavment of the obligation herein
described,” and ‘all such payments shall be immediately due and pagible with-
out: notice,-and the nonpayment thereot shiil, at the option of the beneficiary,;
rénder all sums secured by this trust deesc . inunsdiately due and pavable and
constitute a breach of thia trust deed. S N
6..To pay all costs, fees and ‘expéses. of this trust includins 'the cost
of title search aa well as the other costs ind expenses of the trusie~ incurred
in connection with or in enforcing this oh.igation. and trustee's and' attorney’s
fees actually incurred.  : v . 3 EEDRRM VS R 1

7. To appear in and defend any acticn or proceeding punporting to
altect the security rights or powers of benliciery or trusye; and in any sudt,
attion or-proceeding in whith the beneficia‘y ‘o ‘rusice 'may’ appeéar, including
any suit for the loreclosure of this deed, 10 pav all costs and espenses, in~
cluding evidence of title and the beneficia y's or trustee's atforney & fees: the
amount -of attorney’s fces mentioned in th s parcdraph 7 in afl case shall he
fired by the trial court and.in the event if an sppesl trom: any jnigment or
decree of thé trial court, grantor further i:drees to' pay such sum as the ap-
pellate ‘court: shall adjudge. reasonable as. the beneliciary's or trustve’s attor-
ney's fees on- such appeal. . : :

ii is mutually agreed that: ; : ;

8. In the event that any portion ot .ali of said property shall be taken
under the right of eminent domain. or cond.imngtion, beneficiary shait have the
right, if it so_elects, to require that all or any rortion of the mones payable
as compensation for such taking, which ati in ercesa of the amourtt requii
to pay: all reasonsble costs, expenses and attorney's fees necessarily paid or

incurred by granfor in such proceedings, shail be paid ta bencikiary and -

applied by it first upon =ny reasonable cos's and expenses and attorpey’s fees,
both in the trial and appellate’ courts, nw essarily paid. or incurred: by bene-
liciary in such. procecdings, ‘and the balxice ayplied upon the indsbtedness
sécured ‘hereby; and drantor agrees, at.its own .cxpense; fo take wach mctions
‘and érecute suchinstruments:as shall bs necss-ary in obtaining $ach conr
pe i ptly upon iciary’s recurest. - . : N

9. At any time and from time to ime upon written request 6f benw.
ficiary, payment of its fees and presentsion uf this deed. and the note for

: all,

. beng cured rnay be cured by tendering .the

'ackmn'lrdged is made a public record ‘s provided hy lawn.

#ranting any easement or creating any restriction thereon: fc) foin in any
subordindtion -or-other agreement affucting .this deed nr the fien or charbe
thereof; (d} reconvey, without warranty, all or any parf of the property. The
grantee in any reconveyance may be described ns the “person or - persons

i lesally entitted ‘thersto,” and the recitals there'n of any matters or facts shall

be conclusive proot of the truthfulness fheresf. Trustee's faes for any of the
services .mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneticiary may at any
tirte without mnotice, either in person. by agent ar by a recetver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness heréby secured, enter upon und take prissessinm of said prop-
eriy or any part thereol, in its own name sue Or otherwise eoflect the renfs,
issues and profits, including those pasi dve and unpaid, and apply the same,
less costs -and expenser of aperation ard collestion, inchuling - reasonable attor.
ney’'s fees upon any indebredness secured hereby, and in such order as bene.

»+ ficiary may determine,

11. The entering ‘upon and taking possession of said property, the
collection : of such rents, iscues and prefits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damats of the
proparty, mnd the applicatiin or release thereot as ainresaid, shall rnot cure or
waive any delault or notice of delavlt hereunder ar invalidate any act done
pursuart Yo such notice.

12, Upon default by grantor ic pavment of any indebtedness secured
hereby or in his performarce of any ngreement hervunder, tire being af the
easence with respect to suck payment and/or performance, the benelicinry may
declste all sums secured hereby inunediately due and payable. In such an
cvent the beneliciary at his election may proceed to loseclose this frust deed
in equity as a mortgage or direct the trustee (o foreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other zight or
remedy, either at law or in equity, which the benelicinsry may have. In the svint
the beneficiary elects to foraclose by advertisement and sale, the benefichsry or
the trustce shall execute and cause to Le recorded his written notice ol deiautt
and his eloction to vell the =aid described real properry to satisly the obligation
secured ‘hereby whereupon the trustee shall fix the time and place of sale. five
notice thereo! as then requiced by law and proceed to foreclose this trust deed
in the mannet provided in (VRS 86.735 to 85.795.

-13. After the trustes has commenced foreclorure by advertisement and
saie, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the «defauit or defauits. It the default consists of & failure to pay, when due,
suns secured by the trust dead, the default mav be cured by paying the
entire mrmount due ne the time of the cure other rhan such portion as would
not then ke due hud no default occurred. Any other defsulf that it capable of

perdormance required undsr the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the ‘person efiecting ‘the cure zhall pay to the beneticiary il costs
and expenses actunlly. incurred :in enforcing ‘the oblfﬂalion af the trust deed

together with trustee's and ’s fres not ding the s provided
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which zaid sale may
be postponed as provided by Jaw. The trusfee rny sell said praperty sither
in ore parcel -or in separate parcels :and shell sell the parcel or parcels at
suction o the highest bidder for cash, pavabile at the tine ol sale. Trintee
shail deliver 10 the purchaver its deed in form as raquired by law convaying
the ‘property se sold, hut without any covsnant or warranty, CIPresy SF dm-
plied. The recitals in the ticed of any raatters of lact shall be conchusive proof
of the truthiulness thereol. Any person, excluding rhe frustec, but including
the grantar ond benecficiary, mayv purchase at the sale.

15, When trustee scfls pursunnt to the powers provided herein, trustee
shall apply the procesds of sale fo paymient of (1) the expenses of sale, in-
cluding the compensation of the frustev and u reascrable charge by frustee's
attarney, {23 to the obligation secured by the frunt deed, 13} to all persons
having recorded liens subseguent to the inferest of the frustee in the trust
deed as their interests may appear in the order ©f thsir prioeity and (4) the
surplus, if any, to the granfor or tn his swetessor ir intsrest entitled to such
surplus., N

16. Benelividry may from time to time appoint .a sUCCewsOr s SuCCes-
0r3 1o any trustee narmed herein or o any suctessor frustee appointed here-
under. Upnn such appointment. and withsut conveyamce fo the succeswnr
trustee, the futter shall bé vested with al! title. pawers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appaintinent
and substitucion shall be moade &y writien instrumient execured by beneficiary,
which, ‘when reciuded in the rmortgage révords of the enuoty or counties in
which the property s situated, shall be conclusive prout of proper appointment
of :1he successor frustee. R

17. Trustee accepfs This trust when this deed, duly esccufed and
Truster :is not

.-endorsement (in case of kull r 'y ; for ). without afiecting
“the liability of .any person.ior. the paymeri of the indebtedness, tresiee may
(&) consent to' the making ‘of any map ©r plat .of said property; (#) join in

to notily any party hereta of pending sale under any other deed of

l-rur: or af any sction or procesding in whick frantor, heneficiary or frustee

shall be o _party uniéss such sction or procecding it brought by trustes,

NOTE:. The Trust Deed Act provides: that the! trrtoe héreunder must. be iriffier an atipthey, wha is i acfive ‘menibar of fhe Oregon Siote Bor
or savings ond loon ossociation . authorized . > do business under tha laws of Cregon or the Unitsd Smtes,

o ‘hark, 1t corpany
a title insuronce company guthorized to insgre title toa rent

property. of this siate, its subsidiories, offilict 3, 0gents or bronches, tha United States or any ogency thereof, ot on escrow agent licensad under ORS 696,535 to 896 365,




The granfon; warranty that the procasds of the loan teéreseﬂied by. thé above described note and this frust deed are:
(a)* pritharily for granitor’s personai, family or houséhold purposes (seé Important Notice below ),
(b) for an organization or (even i: drertor is a natutal j:erson) are for business or commercial fpurpes:-s.

This deed applies to, inures to the )enelzf of and binds ml parties hereto, their heirs, Iegatees, devisees, administrators, execufors, !
personal representatives, successors and as;igns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract |
secured bereby, whether or not named as & bencliciary hersin. Ia construing this deed and whenever the context so requires, the masculirie i

the i

and the neute- and ﬂ'ne singular numiber includes the plural.

IN wI TNESS WHEREOF sard grantor has I:rreunto set his hand the day ard year first above written.

* IMPORTAN!‘ NQ“CE- Delete, by hmng out, wluchever warranty (a) or lbi is L. el e e ok gz nrannn ameneneeen e oae fmmas eareenn e Meneanean
not app i y (a} is applicable end the beneficicry is a c-editor :ta 17 Estates, The.

* as such word Is defined in the Truth-in-Lendh g At and Regulation Z. the

ben.fmary MUST .comply with lha Act and Rigulction by making raguired AL | '77 [ % ﬂy/dﬁy / /’/L{ A‘—W/Z/Z‘
for this p uie Ness Farm Neo. 1319, or cquwthat o
lf :omphunn with fh. Act is not nquired disri gurd ﬂm notice, i By DEAnn L. N{msl President

Iy § 0 N P P PP SPUU S PSP H
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Thzs gnstmment was acknowledged Lefore me on reeievmeaveanimranteereitrauesnn samrans W L SN

: g This instrument was ac}nowledged before me on ... 67/ & 19.77.
\,‘O A f{ },ny....«.DeMN-AL BEINS R

Cieeswe iiag Preétiidsnt.l.
< ....M)UHI‘AIN ES’I!ATES,‘.N‘
N

REQUEST FOK FULL RECONVEYANCE
P e ba uud »‘y whnn okllguﬂnm hove besn pmd.

TO: ... Tmstee

The undersxgned is the legal owner; tnd bolder of all mdebtedness secured by .the foregoing . trust desd, All sums secured by said

trust deed, have been fully pmd and satislied. You hereby are cirected, on payment to you ol any sums owing to you under the terms of
{said . trust ‘desd ‘of pursuant to statute, to cancel a" evidi of indebted; secured by said trust deed (which -are -délivered to yot
- herew:!h togefher thh saxd trust deed ) a ro r*convey, wrthouf wan'anty, to tbe partres deargrmted by ‘the terms of said tfrust deed the

'eafa!o now held by you under the same. Marl reconveynnce arm‘ documanta fo . .

DATED:MWMMMmN.“dmu;mmm;;«

LT T Beneticiary

Do not im or amny #his Trust Desd OR THE NOTE which It secores; Bofh must be defiversd to the trustoe for Vation befare yante will be made.

STATE OF GREGON,
| SR Coun!‘y of Klamath ss-
BE R o o I certify that the within mstrument
: was received for recard on the ....,..9...:1&}'
Sep_t_:.__‘_- 19 91‘
G bial pe kaf 3182 oclock .EM., end recorded
-’ $PAZE RESERVED in book/reel& volume No. ..274. ... on
i ron ¥ page ....2O¥81 or as les/lile/instru-
L 4meni/maaf:lm/receptmn;Nn..«g;gal;..,
- -Record of Mortgages of said County.

.. TRUST DEED

I hontianD, ‘one

3 drEvENs. naEs LAW Pus. €0

R Witness my hand and seal of.
: Disiiii County affized.
“Evelyn Biehn - Co 'Glerk

S NAME = TITLE

k s}@ammkz l’hm&amtf e Deputy




