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EXTENSON AGREFMENT

For valuable considsration, receipt of which is hereby acknowledged, the
undersigned do hereby make this agreement for the purpose of amending certain of the
 provisions of that certain Promissary Note and Deed of Trust given as security

‘therefor which was dated August 15, 1983, recorded in Book MB3, Page 19644, under
recording number Nane, in the official records of Klamath County, State of Oregon, and
wherein leroy L. Gilder énd Carol H. Gilder, hsband and wife is Bensficiary whose
interest - is' now held by lietropolitan Mytgage & Securities ., Inc., a oofporation
(hereinafter referred to s "Seller") ard wherein Michael T. Frost and Gail O. Frost,
- hushand ard wife is Granter® (hereinafter referred to as "Buyer"). Said instrument (s},
‘as’ hereby amended, is/are: - hareafter referred to as the "Loan Documents, " and are
incorporated herein by this reference. *whose interest is now held by Gail O. Frost,

' 'a*single persom.

It is hereby understood ard agreed as. follows:

; ACOCUNT BAIANCE. The unpaid principal balance due pursuant to the Loan Documents
is agreed to be $ 8,901.74. The account balance consists of the following:
S i’ Unpaid principal prior to this agrecment: 15,151.74
' Accrued and unpaid interest to 9/15/91: 7 0.00
" . Real Estate taxes advanced by Seller: .00
Title and Closirg: 7 : 250.00

Extension Fee: , o . 1,500.00

-other: IESS:  Principal reduction ‘ 8,000.00

N/A 3 ~ E 0.00

x PAYMENT  SCHFDULE. Buyer shall pay the principal balance set forth above,
together with interest at'the rate of 31% per anmm (subject to adjustment from time
to time as and if providéd below) on that portion of the principal balance from time
. to time remaining outstaniing, in the foliowing manner: $ 155.00, or more at Buyer's
option, on or before Octaser 15, 1991, and $ 155.00, or more at Buyer's option, on or
before the same day of eich then succssding calendar month until said principal ard
‘interest are paid in full. Interest shall be deducted from each instaliment payment
and the balance applied in reduction of principal. Notwithstanding the foregoing, the
entire principal balance, together with any accrued interest, shall be paid in full on
or before July 15, 1998. : :
- ADJUSTABLE INTEREST JATE.  Check here if applicable: __.
The interest rate specified in the foregoing paragraph shall be adjusted on NJ/A N/A,
N/A and on N/A N/A, N/A, to'a rate equal to the index equal to the Average Cost of
Funds Ratio to the 11th JHLEB District institutions for the first week ending in the
month of January preceding the change date plus N/A percertage points. The principal
“balance shall be re-amortized upon each such adjustment so as to effectuate a pay-off
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. of this obligation no later chan‘> ) Julyls, 1998, In no event shall the interest rate
‘be less than N/A% per anmm ior higher than N/A%Y per anmmm. The index is available at
the Federal Hame Iocan Bank Board, P.O. Bat 7948, san Francisco, ¢a 9a120; telephone

(415) 393-1418. ‘ 3 S

Seller will

+ Penalties,
The 15~day period may

in writing
Buyer may
urider the

Buyer may within 30
restore the premises to

by the Seller to insure that

such conditions as it deems

, v : et used to restore the Property,

) limitation, ‘Seller's prior &pproval of plans ang specifications for
construction contriicts ation : i




5" sole opinien,

- thz Loan Documents except Buyer has
timber in any roag right-ofsways set fcrth in any plat of the Property; and (c) if any
timber.is cut or removeqd, shall be paid directly to seller and
‘applied towards id i i '
not, "however

If Buyer becomes in default in the

: 3, fails to pay any periodic or installment
f its due“date or fails to
ition of the Loan !




by yappjlitzb‘le state law, if Lany
. In the ‘abserxge of. i

deemed - camp . coming :ingthethirtydayperiodasprovided
above, ' together with all apslicable late char » attorney fees and costs as otherwise
provided herein, shall be piid in additien to the payments in default specified in the
declaration. Unless 2 % applicable .law, the effect of such
forfeiture includes: i T all right, title and interest of the
Buyer, arxiallpersonsclaimim}anyinte:estthrwghmeazyer, in the Loan Documents
ard the subject real estate; .(b) the” forfeiture to Seller of all Sums previously paid
pursuant to the Ioan Documents; (c) the forfeiture to Seller of all improvements made
to, and unharvsted crops. on, the property; and (d) Buyer's surrender of possession of
the property, improvements. - and 2d crops to Seller no later than ten days
after the forfeiture. If Seller institut;s'proceedings pursuant to this paragraph and
Buyer is receiving rental or other incons from the property, Buyer agrees that the
appointment of a receiver is necessary te protect Seller's interest.- If Buyer fails
to vacate the property and swrrender possession to Seller after such forfeiture then
Buyer shall  be deemed tc bz a tenant at sufferance and subject to
i ion according to any unlawful detainer statute or other applicable law;

If the Ioan Doctmexﬁs(u) is a real estate contract Seller may foreclose upon it
asifitwereannrtgageto ﬂm@(tentpmnittedbyapplicable law.

< The foregoing remedies shall be cumulative and not exclusive with respect to any
other remedy available to Seller at law or in equity.

‘Secxmity for the performance of each of the
. Buyer hereby grants and confers upon Seller
1 times that a balance remaj i

property, reserving unto Buyur the right

collect and retain such rents, issues and profits as they
Upon any such default, Seller ma , at any time without notice,
agent, or by a receiver to be: appointed by a court

Seller may take immediate

preserving the

during the period of. !
prejudicing Seller's remedies. k o<
sustained by Buyer resulting from Seller's

portion thereofiafter,default;pr»frqn
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'S AND COSTS:. Inﬂaevemtofarybreadlofthe
party responsible -far the bireach agrees to: pay reasonable attomeys'
including costs of service of notices and title searches, incurred by the other party.
the prevailing party in any suit arising tereunder or in any forfeiture procesdings
shall be entitled to receive reasonable attorneys' fees and costs ificurred in such
suit or proceedings. 3 :

NOTICES. Any notice, dimard, geclaration or commmication reguired to be given

herite shall be in writing an transmitted by certified mail
to the party entitled theretc at their respective addresses as set forth herein or at
suduotheraddr%saseither’;artymaydesignatetotheother in writing in accordance
herewith. . :

EINDING EFFECT. - This ajyrecment applies to, inures to the penefit of, and binds
all parties hereto, their administrators, personal representatives, sucoessors and
assigns. ~ . 3 ‘ '

SEVFRABTLITY. any portion or provision of this agreement should be found
jnvalid or unenforceable by a court of ccmpetent jurisdiction, the remainder of the
agreement shall remain in full force and effect.

. This agrzement shall b2 construed and enforced in accordance with
and the parties agree that, in the event of any
orced in any court of competent
at the option of Seller,

) jurisdiction gless of the residence
parties or the location of this agréement. Buyer hereby irrevocably sumits generally
and unconditionally to the jurisdiction of any such court for any such legal action or

ing, and hereby irrewvicably waives, to the:fullest extent permitted by law, any
objection that Buyer may noi7 have or hereafter have to such jurisdiction of any such
legal action or proceeding or to the laying of verme in washington or at Seller's
election. ‘ RS :

- ANTT-DEFICTENCY WAIVER. In consideration of the foregoing the indebtedness
evidenced by the Iocan Dcoumants is hereby acknowledged ard admitted and the
undersigned Buyer(s) jointly, severally and unconditionally promise and agree te pay
the same  with interest as hereinabove provided. Any amd all security for the
indebtedness held by Seller, including that described in the Loan Documents, may be
enforced by Seller cCol ' t1ly or-independently in such order as Seller may determine
and Seller may, without cchsent of or notice to Buyer(s), exchange, substitute or
release any portion of such security without affecting the liability of Buyer(s), or
any of them, and may releasé: any one or ncre Buyer(s) from liability without affecting
the liability of -the remainder. IT -IS FULLY UNDERSTOOD BY BUYER(S) THART THEY,
KNOWINGLY - AND VOLUNTARILY, ‘ARE WAIVING ANY PROTECTION WHICH MAY HAVE ORIGINALLY BEEN
AFEORDED THEM BY SECTION 580(bj}:- OF THE CALIFORNIA OODE OF CIVIL PROCEDURE.

te as. an extension of the original obligation created by the Loan Documents
referred to herein ‘and do not intend that a new contract be created hereby or that
this instrument be in satisfsction “of any existing prior indebtedness. It is not
intended as a novation. ' :
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TCATTONS. furthe.r modlflcatum of . ’che
—————,. a slgned wrlm; executed bY

ATED as of tms 22nd tiéy‘ of - Al

Klamath Falls, OR 97603

Address: | 3243 Vale Rd.;

: u'l" n Mortgage & seaurities Co-, Inc-




'STATE OF ___OREGON ;
County of __ KLAMATH
7 On this day personally appeared befare me MichaetcxFomsty and Gail 0. Frost
to. me known to be the individual(s) Cescribed in and who executed the within and
foregoing instrument, and acknowledged that they signed the same as their free and
voluntary act and deed, fcr the uses and purposes therein mentioned. B
- Given mxdermyl-ar}; and officiail seal this 22nd day of __August ., 19.91.

(//‘\Iotary Public in and for the Stite of Oregon

i Yresiding at | .Klamath Falls,. gon
. My comission expires: . 8-131-91

LA “ B )
, ‘2%4(, 19,<4Z, before me, the undersigned, a
Notary Public in and fa: the te of Washington, duly commissioned and sworn,
personally appeared Irv Mircus and Charles V. Carroll to me known to be the Senior
. Vice President and Assis:ant Secretary, respectively, of Metropolitan Mortgage &
Securities Co., Inc., the corporation that executed the foregoing instrument, and
acknowledged . the said -insixument to be the free and voluntary act and deed of said
" ‘corporation, for the uses ind purposes therein mentioned, and on oath stated that they
are authorized to execute ‘he said instriment. ' e

=N Witness my harkl and official seal hereto affixed the day and year first
above written . o VR R Co ’ TP

. STATE OF OREGON: COUNTY OF KLAMATH:  ss. |

S Filed for reébrd, at request mf R Nountaiti"l‘ivtle‘ : . , » the 11
of__Sept . AD;19f
R A ERONEE of ____ Migs - on Page . 18149

o . [ E . - day
a0 928 oclock A M., and duly recorded in Vol 9L

,

FEE L S PV t;’]"lmb_,m e

382000 i 1 Evelyn Blehn . County Clerk




