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d:a y of . May

, between

UNT

as Trustee, and
ied and

y_and through its du

epresentative - !

as Beneficiary, : N '

Grantor irrevocably drants, bargains, sells
in. Klamath :
Beginning at a point in Lot {1 in Block 113
Klamath Falls, Oregon, which said po
California Avenue and the Soiitherly
of said Tot to the Southeastirly cor
Tot, 100 feet; thence on a-1-ne parallel
the Northerly line of said 1ut; thence to
100 feet of Lot 11 in Block 13 of Buena V
Oregon,

line of

less the Westerly 3 feet of said d
Deed dated April 1, 1942, recorced March 6
of3K1amath County, Oregon. -

H

. 1.

together with all and the # £, heredi
now or hereafter appertaining,
tion with said real estate.

. FOR THE PURPOSE
Forty-eight_tho
* ok k kK Kk K
notevo‘i; even date herethh, payable

R AT

sum.of ...
* kK i

t0 beneliciary or

ry or
not sgoner paid, to be due and payable

The date of maturity of the debt securad by
becomes due and payable. In the event the within
sold, - conveyed, assigned or alienated by the. grantor without firs
then, at the beneficiary's option, all obligaticns securi_d by tqis ing
herein, shall become immediately due and payable, ***pea

To protect the security of this trust dved, grantos agrees;

1. To protect, preserve and maintain said pidperty in good condition
and repair; not to remtse or.demolish. any building or improvement thereon;:
not to commiit or permit any waste of said property.. : .

"t 2. To compgplete or restore promptly and ‘in! good and workmanlike
any ilding or impr t. which may" be constricted, damaged or
destroyed thereon, and pay when due ail costs incurred thereior. ;
i To comply: with all laws, ordinances, regis ations, covenants, condi.
tions and - restrictions_allecting said property;- if the Leneficiary so requests, to:
join in ex ing such fi ing stat,
cial Code as the beneliciary may require
proper public office or offices,
by liling officers ot  searching
beneliciary. B
. 4. To provide and continuously mainfain in
now or herealter erected on the said: premises again

and such other hazards as ?foelllmﬁgun#éﬁur'éw ’V’a‘

an amount not less than §.
i ble to the ef)

is instriiment

time require, ir

The'

if the grantor shall fail ior any reason
deliver said policies to the beneticiary
tion of any policy of insurance now
the beneficiary may procure the same at grantor’z
collected
ciary upon any indebtedness secured hereby and in s ich order
may determine; or at option of beneliciary the entire amocunt
any part thereof, may be released to grantor. Such apslication
not cure or waive any default or notice of default her. under or invalidate any
act done p;_:_rsunnt to such notice. :

. o
taxes, mssessments and other charges that may be levied or assessed upon or

expense.

as beneliciary

against said property "before any part of such taxes, ' assessments and other :

charges' become ‘past due.or delinquent and promptly: defiver
to beneficiary; should the drantor fail fo make payniint of
ments, . insurance premiums, licns or other chardes payable. by grantor, either
by direct payment or by providing bLeneliciary wirf funds with- which to
makesuch payment,. beneficiary may, - at its ‘option, - make payment thereot,
and the amount so paid, with interest af the rate set forth in the note secured
hereby, together with. the obligations described in parégraphs 8.and 7 of this
trust deed, shall bé added to and become a part of tie debt secured by this
trust deed, without waiver of any rights  arising frorv breach of any of the
covenants hercot ‘and for such payments, with interest as uliresaid, the prop-
erty hereinbelore described, as well as . the drantor, .ihall he bound to the
same exfent that they: aré bound lor the payment ¢t the obligation herein
described, and all such payments shall he immediately due znd payable with-
out notice, and the nonpayment thereof shall,. at the o tion ‘cf’ the ‘beneficiary,
render all: sums secured by this trust deed immediatcl: dus and payable and
constitute a_breach of this trust deed. L :

- To pay all costs, fees and expenses of this :iust including the cost
of ‘title search as well as the other costs and expenses of the frustee incurred
in tion with or in ing this obligation and tustee's and attorney’s
fees actually incurred. : :

7.. To . appear in“and delend any action or praceeding purporting. to.
aflect the security rights or powers of beneficiary or tiastee; and in any - suit,
action or proceeding in which the beneficiary or trustce may appear, including
any suit for the foreclosure of this deed, to pay all wosts and expenses,” in-
cluding “evidence of title and the beneficiary’s or trustie's atrornev's fees; the
amount ‘of attorney’'s fees mentioned in this paragraph’ 7. in.ail cases shall be
tixed by the trial court and in the event of an appeal. from any Jjudgment or
decree ‘of the trial court, grantor further agrees to pay:such sum as the ap-
pellate court shall adjudge.r the ‘beneficiay’s or. trustee's attor-
niey’s fees on such appeal. ‘ .

It is mutually agreed that: . B

o 8..In-the event that any portion or all of said droperey shall be taken
under the right of i 4 in or 1 it brieficiary shall have the
right, if: it so clects;. to require that all or any portiors' of the monics pavable
as compensation for such taking, which are in eicess of the' amount required
to pay: all reasonable costs, expenses and atforney’s fies necessarily paid. or
incurred. by grantor -in . such proceedings, shall ' be paid to beneficiary - and

receipts therefor

applied by it first upon any reasonable costs and ‘exper:es’ and: attorney's Iees, :

both in‘ the trial and appellate courts, necessarily paid ‘or incurn_-d by bene-

intis: the intersection of the We

ner thereof;
with the Westerly 1ine of California Avenue to
the place of beginning; being ths Easterly
ista Addition to the City of Klamath Falls,
escribed premises conveyed to T.B. Watters by

described property,

- proper

s pursuant 1o the Uniforrn Commer. -
and fo pa; for kling same in the’
as.well as the cost. of all lien searches made
agencies as may - be i‘cemad desirable by the

s trance ‘on the buildings |
5tiJoss or damagde by fire :

. written in
¥, with loss piyable to the latter; all :
10 the benelitiary es: soon as insured;
10 procure 8nv suck insurance and to |
at least fifteen ' Jzys rrior to the expira. |
or hereafter p.aced on said buildings, |
The emount .
under any lire or other insurance policy mav be. applied by benefi- .

80 coullected, or -
or release shall |

keep said premises free irom construction lisrs and -to psy “all |

any taxes, assess- |

WITNESSETH:
and conveys to frustee in trust, with
..County, Oregon, described

power of sale, the property

as: : :
BUENA VISTA ADDITION to the City ¢F

‘ sterly line of
Arch Street; thence along the Easterly line
thence along the Southeriy line of said

of

‘1944, in Book 163 at page 51, Deed Records

1ents and appurtenances and all other rights thereunto belonging or in anywise
and. the rents, issues and protits thereof and all fixfures now or

OF SECURING FERFORMANCE of
TH kK ko koA

hereatzer attached to or used in connec-
fayment of the
* Kk k % %

each agresment of grantor herein contained and
****-*******‘k****
Dollars, with interest thereon according to the terms of & promissory

order and made by grantor, the tinsl payment ol principal and interass hereol, if

July 10, 202

) LT ., 0r ufon transfer of the ##x.
i the date, stated above, on which the final installment .of said note
or any part thereof, or any interest therein is sold, sgreed to be
t.having obtained the written consent or approval of the beneliciary,
trument, irrespective o thg maturity dates e{pressed therein,, or
ty described a ove, such a transfer being
.

hereinafter defined. ,

granting any easement or creating anry restriction thereon

subordination or other agreement glfecting this deed or the hen or charge
thereof; (d) reconvey. without warramy, all or any rart of the property. The
grantee in any reconveyance ‘may be desciibed as the “‘persem ar prrions
legally entitled theretn,” and -the récifals there'n of any rmatters or facrs shall
be conclusivé proof of the truthfulnes: thereo!. T rust lees for nny of the
services mentionrd in this paragraph shall be not fevs-then 85, :
) 10. Upon any detnult by grantor hereunde, Leneficiary sy af any
time without notice, either:<n person, by agent or by a teceiver to be ap-

s #nd without regard o the adequacy of any security for
ereby secured, enter upon and take -possession ol said prop-

erty ‘or any part thereof, in its own rame sue or otherwise collect the Fortts,
issues and profits, including these past due.and unpaid, and apply the sime,
less costs and expenses of ‘operation and collection, including reasanable attor.
ney’s fees wpon any indebledness secured hereby, and in such order as bene-
ficiary ‘may determine

11. The entering upon and tuking possession of said propisety, the
collection of such rents, issues and prolits, or the procesds of fire and othee
insurance policies or sompensation or awards for any taking Gr damage of the
property, and the application or release thereof as afor-said, shal! nst cure or
waive any default or notice of default hereunder or invalidats any act done
pursusnt to such notice.

12, Upon -delault by grartor in pas ui any ebtedness secured
hereby or in his performance of any agreement heceunder, time being of {he
essence with respect to such payment and/or performance, the beneficiary may
declare all sums d hereby i diately due and pavable. In such an
event the beneficiary -at his election may proceed to foreciose this trust deed
in equity as a rortgage or direct the trustee to foreclase ‘this trust deed by
advertisement -and sale, or may direct the trustee to pursus any other right or
remedy, either at law or in equity, which the beneliciary ray have. In the svent
the beneficiary elects to foreclose by advertisement and ale, the heneticiary or
the trustee shall execute and cause to be recorded his wriften notice of default
and his elaction to sell the said described real property to satisly the obligation

rustee shall fix.the time and place of wale, give
: notice thereof zs then required by law end proceed to foreclose this ¢rust deed
in the manner provided in ORS 86.735 t6 §6.795.
13. AlMer the trustee has commenced foreclosure by advertisement and
sale, and at any ‘time prior to 5 days bafore the date the trustee conducts the
: sale, the grantor or any other person so privileged hy QRS 86.753, may cure
the defauit or def: t the detauli i: of a failure to pav, when due,
sums secured ‘by the trust deed, the Aefault may be cured by paying the
i entire amount dus at the time of the cure other than such portion as would
I not then be due had ao default occurred. Any other delauit that iv capable of
. being cured may be cured by tendering the performance required under -the
obligation or trust:deed. In any case. in .addition to curing the delaulf or
; defaults, the person elfecting the cure shall pay to the beneficinry all costs
. and ‘expenses actually incurred in entoreing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.
7 14, Otherwise, ‘the wale shall be Feld on the date and at the time and
: glaca designated in the notice of sile or the time to which said sale miay
. be postponed ss provided by law. The trustee mas sel! said property either
i in ome parcel of in separate parcels and shall sell the parcel or parcels at
i auction fo the highest bidder for cash, payable at the tine of sale. Trustee
; skall deliver to the purchaser its deed in form as required by law conveying
¢ rhe property sc sold, but without any covenant or Wwarranty, express or im-
plied. The recitals in the deed of any -mittters ol fact shall be conclusive proof
1 of the truthfulness thereof. Any person, excluding the trustee, but including
: the grantor and beneficiary, may purchase at the sale,
15. When trustee sells pursuant to the powers provided Rerein, trustee
i shall apply the proceeds of safe 10 payment of (1) ‘the -expenses of sale, in.
cluding the compensation of the trustee and & reasonabis charge by truster's
T attorney, {2) o the obligntion secured by the trust deed, (1) tor alf presons
i having recorded lionx subsequent To the interest of the frustes in the frust
L deed #s their interests may appear in the order of their priority and (4) the
surplas, it any, to the . grantor or o his successr it inferest entitied to such
| st plus.

5 f€) ‘join in any

¢

indeb

16. Bencficiary may from time to fime FADCT 2 RULCOSSEY OF SHOCES

3078 to any frastee ‘named herein or to WYY SpCCesser frustes appointed here-

Upon suck appointment, and withour cor-eyance fo thke successor

i frustée, the Jutter shall be vested with all ‘title. powers amd dutivs conferred

apon any trustes herein named or appomred hersundee. Eack such eppointrent
and  substituti

ficiary in- such proceedings, and the balance applied zipon :he :
secured hereby; and grantor agrees, at ifs own expense - fo take such actions’
and .execute such instruments: as: shall be necessary “in obtaining ruch com-
jon, p ptly upon. beneficiary's request. B d

9. At any time and from time to. time upon wiitten request of bene-

ticiary, payment of its fees and- presentation of this Gésd and the note for
endorsement (in case of full reconveyances, lor cancellnt.on), without atfecting
the liability of any._ person for the payment: of ‘the iy btednrss, trustee ™may

. (a) consent to the making of any map or plat of said prope:ty: (b) join in

shall bs made by written instrument executed by beneticiary,
; which, when recorded in the mortgage records of the county or counties in
 which the property is si: d, shall be lusive proot of proper.appointment
T of the successar rrustee.

H 17, Trustee acceprs this trust when this feed, duly exicuted armd
; acknowiedgded - is_made a public record as provided by law. Truster i~ pot
- abligsted to notily any party hereto of pending sale und=r any cther dred of
itrast or of any action .or proceeding in Wwhich grantor, ‘beneficiaty or trustes
ishall be m parfy unless such action or proceeding is ‘brought by tristee

NOTE: - The Trust Deed Act providés that the trustee heretn fer must be either
or savings:and loan: dssociation - authorized to: do- business: Lnder the lews of
property of this state, . its subsidiaries,  affiliates,

an ohofney. who :s Gn active membaer of -the Oregon State Bar, o bunk
Oreged ‘of the . United Stotes;
agents o1 : sranches,: the United: States’ or o

¢ tTust company
o #itle ‘insuronce tomonny cuthorized 1o insure firle fo rect

ny ogency theceaf, or an escrow agent:heensad unide- OR5 696.505 1o 674.585.




The grantor covenanﬂ and agrﬂs o and Wrth thc ’Jenef:cmry ‘ard those cia:mmg undar him, thaf he is Iaw-
fuIIy seized. in fee sxmple of -said descnbed real pzoperty a'zd I;as a velid, unencumbered title thereto

B

and that he will warrant and forever defend-the same against all persons whomsoever. Grantor agrees that
- should she "transfer" the real property whish is the subject of this Trust Deed and the
Note which it secures, then the antire unpaid balance, irrespective of maturity dates
expressed therein or herem, shall become immediately due and payable.
"Transfer".as it is utilized herein.shall include any agreement whereby Grantor shaﬂ
agree to sell, convey, assign;:alienate, transfer or exchange any interest, whether Tegal
or equitable, 7in the real property or its improvements, described hereinabove.

The grantor warrants that the proceede 3! the Ioan represente*d by the above described nofe and this tlust &’eed Bre;
. (a)* primarily for grantor's personal, fanily ot housshold purfoses {see Important Notice below),
@)~ fvr-an-nmanfzﬂmn-m-('even-ﬂ b4 nro" ﬂ'a" ngrumrpanmj BRI BTk iRy oF commercial b purpsses

i Thxs deed apphes to, inures to the bent h! of and binds all parnea bereto, l‘herr heirs, legatees, devisees, admiinistrators, execultots, .
personal represenfatives, successors and assigr: ! The term beneficiary shall mean the holder and owner, fridluding nledgz-a of the contract -
secured I:ereby, whet&er or hot nemed as & berzitaary herein. In cofistruing this deed amf whenever the oomext 30 requires, the masculme : ¢
the ine and the ter, azd fhe singular number includes the plural.’

IN wi TN ESS WHEREOF sau{ gzantor has hereunto set hrs hand the day and year fxrst above written.

* IMPORI’A!:!T NO’NCE Delete, by Hning out, whrd\;nr warmnly {a) or (b} Ss
net applicable; if warranty-(a) is applicable and this hencFiclary is o crediter .
ds such word is defined in. the Truth-in-lending Adt ond Regulction Z, the £ANETTE M MALLORY
beneficiary MUST comply with, the Act and Reguléiion by making required | -

disclosures; for this purpose vse Stevens-Ness Form: No. 1119, or oqunml.M

14 mmplianu with the Act i not nqulnd dlsngum this notice,

ST4 \TE OF OREGON, County of .. KI umu ................ yss..
This inst ‘ument was ackncwledge before me on ... m;&y.&o :
by D2, AN X el oT e i
) ¥ Thzs mst‘um nt was acknr* rIedged before 28 OM ety 1S ,
o by L Ll . :
el g S S , et oo eetmseeieiert s
of . AR . “

‘ VIVH:NNE I HUSTEAD Z&" L-MJL&— Y/ A
NOTALY "UBLICOREGON : Notary Fublic for Oregon
R R M y i comm:seron expires ... 9 ..... //"’9,..1..—/ .......................

My Commbscion Hxjires ..-———--——--"_-—"' B : )

. ——— g Ll
© | NEQUEST FOR FULL RECONVEYANCE
. ‘ i Te ke uted only when cﬁlguﬂt}m have besn peid.

The undersigned. is the Iegal owner and holr.’er of all mdebtedness lecurad by rhe foregoing trust deed. All surns secured by said |

tmst deed have been fully paid and satistied. You &ereby are d:rec:ed on payment to you of any sums ‘owing to you under the terms of |,

" said trust deed or pursuant to statuts, fo carcel_all evidences of :idebtedmu secured by said trust deed (which are delivered fo you .
herethh together wrth said trust deed) and to reccrvey without wawanty, to the parties designited by the terms of said trust deed the ;

e:tato now held by you under !he same Mml uconveyam:e and d‘ocument: to .

i

 DATED: i

" Beneliciary

1 before y will be made.

i
3
i

i TRUST DEED ,
D (rORM: Nelt seny : = : Countyof ........ Klamath. ........
 STEVENS.NESS LAW AUS.CO.i FORTLAND: ORE: " - DA IR R WE . ";7; : i z mly that the within mstrument
CELTE L RTERE RS | B S EEE | was received for record onthe 11th. day
- S SePRL i, 199,
NN IR . Cat 10317 o'clock (A M., and recorded
SPACE sal“?szavtb'{ in book/reci/volume No. M1 . ..on
PR LTI e k8O3, or astee/file/instru-
: nzconum s use. e nent/mzcmé‘r)m/recephon No...34401,
o cod et Record of Mortgages of said County.
thness my hand and seal of
County affived.

i;,,,..Eyﬁm ,B;Le.hn. Qmmty Clerk. ..

L NAKMS TITLE
- .

ﬂmmmputy ;

Granto; .

"131 Tb?‘y Py ’Benehuar}'

T3

FTER RECQRDING RETURN TO

i%orney for: Persbna‘l Rep
‘a4ﬁ»5t.. Suite 215

g‘iaé;il.é.é?fl.




