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ESTATE DEED GF TRUST FOR OREGON
- (Rural éi{ousing) = o

THIS DEED OF TRUST is made a éq'énte‘red into by and between the undersigned

- JAIME R. GONZALEZ |

residing in - KLAMATH . e County, Oregon, whose post office address is
 pO-Box 157 - TSR ' ' 97632

i PO Box (157 . SREEE Mal:lt‘l’ , Oregon ; , as grantor(s), herein
l<f')’lled fprr;ower," and the Farmers Uome Adniinistration, United States Department of Agriculture, acting through the.

iﬁate Director of the Farmers Home A¢ ministeation for the State of Oregon whose post office address is _,39._0‘“'_‘_}..5_99——-——

271220 SW.-Third Avenue Portland | Oregon_."_27_2_0.£*_— ,as trustee, herein called “Trustee” and the United
States of ‘America, acting through the! Farmers Home Administration, United States Department -of Agriculture, as bene-
“ficiary, herein called the “Government.” and: N : : i
L ‘WHEREAS Borrower is indebte] to the Government as svidenced by one or more promissory note(s) or assumption
‘;'égregmént(s),'lierein called “note,” which has been executerl by Borrawer, is payable 10 the order of the Government, author-
u‘_gzes,accelerationkof the entire indebte dness at the option ofthe Government upon any default by Borrower, andis described
s followssi | ¢ o it I Rl : ‘ . :
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- And the note evidences a loan to Borrower, and the Government, at any lime, may assign the note and insure the pay-
ment thereof pursuant to Title V. ¢f the;Housing Act cf 1949 or any other statutes administered by the Farmers Hoine
Administration; T e : :
i . And.it is the purpose and intent of this ihstrumendt that, among other things, at all tirses when the note is held by the
Government, ot in the event the Government should assign thig instrument without insurance of the note, this instrument
; 'shall secure payment of the note: but when the note is held by an insured holder, this instrument shall not secure payment of
the note or attach to the debt evidinced thereby, but as to the note and such debt shall constitute an jndemnity mortgage
to secure the Government against loss under its insufance contract by reason of any default by Borrower;
And this instrument also secu’es the recapture of any interest credit ot subsidy which may be geanted to the Borrower
" by the Government pursuant to 42 11.S.C. §1490a. : e
NOW, THEREFORE, in comn ideration of .the loan(s), Borrower hereby ‘grants, bargains, sell, conveys, warrants and
.. mortgages to - Trustee the  folowing " described  jproperty situated in the State of Oregon, County(ies) of

KLAMATH »

which said described real property iinot currently used for agricultural; timber of grazing purposes:

]

Lot B of Resubdivision@:ftoc 1 to 16i§inc1us1v'e, in Block 51 of Supplementary
Plat of the City of Malim, according to the official plat thereof on file in
" the office of the Counti Clerk of Klarath County, Oregon.
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j together with all rights (including theé right: to. mining products, gravel, oil, gas, coal or other minerals). interests, easements,
" hereditaments and-appurtenances thereunto belonging, the rents, issues, and profits thereof and Tevenues end income there-

from, all improvements -and- personat property now or izter attached thereto or reasonably necessary to the use thereof,
including, but not limited to, range refrigerators; ¢lothzs washers, clothes dryers, or carpeting purchased or financed in
whole or in part with loan funds, all, water, watet rights, and water stock pertaining thereto, and all payments at any time
owing to Borrower by virtue of any. sale, lease, transfer, ‘conveyance, OF condemnation of any part thereof ot interest there-

“in-all of which are herein called “‘the: sroperty”s

TO HAVE AND TO HOLD the property unto Trustee, Trustee’s SUCCESSOTs, grantees and assigns forever; )
_-IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Govern-
ment should assign this instrument ivithout insurance of the payment of the note, to secure prompt payment of the note and
- and- extensions therec f and any agreemesiis contained thereit, including any provision for the payment'©

{nsurance or s at all times when the note is held by an insured holder, to secur€ performance of Borrower's
agreement herein to indemnify and save harmless the Gevernment against loss under its insurance endorsement by reason of
any default by Borrower, and (c) if:any event and at sl times to secure the prompt payment of all advances and expendi-
tures. made by the Government, with-interest, as hereinafter described, and the performance of every covenant and agree-
ment of Borrower contained herein of in supplementary agreement, the provisions of which are hereby incorporated herein
and made a part hereof, . % . i L - .

BORROWER for Borrower’s self, Borrower’s heirs, executors, administraiors, SUCCESSOTS and assigns ‘WARRANTS the
property and the title thereto untc: Trustee fot the benefit of the Government against all jawful claims and demands whatso-
ever except any liens, encumbran ces, gasements; resarvations, of cbnveyz’moes'qaeciﬁed hereinabove, and COVENANTS
AND AGREES as follows: . S B SRR e : :

(1)  Topay promptly whert due any indebtedness to the Govemnment hereby secured and to indemmify and save harm-

“less the Government against any losss under its insurance of payment of the note by reason of any . defeult by Borrower. At

all times when the note is held by ‘an insured holder, Eorrower shall continue to make payments on the note to the Govern-
ment, as collection agent for tyhe;lm}lder. i ERE o ’
(@ .To pay, the Governms 1t such fees and other chargés as may now oI hereafter be required by regulations of the
Farmers Home Administration. .
3) If required by the Guvernment, to make additional mofthly payments of 1/12 of the estimated annual taxes,

assessmems,'insurance"pfemiums’ 2nd other charges upon the tnortgaged premises.

@) Whether or not the nte is insured by the Government, the Government may at afny time pay any other amounts,
in¢luding advances for payment »f prior andfor junior lens, required herein to be paid by Borrower and not paid by Bor-
rower when due, as well as any tosts and expenses fur the preservation, protection, or enforcement of thistien, as advances
for:Borrower's account. All suct: advances shall beat interest at the rate borne by the note which has the highest interest

. (5) Al advances by the Gove: ament, including advances for peyment of priof sndfor junior tiens, in addition to any
- advances required by the terms of the noté, as descrived by this metrament, with interest <hall be immediately due and pay-
able by Borrower to the Govern nent without deman at the place designated in the latest pote pnd shall be secured hereby.
No such advance by the Governinert shall relieve Ba-rower from breach of Borrower's covenant 10 pay. Any payment made
by Borrower may be applied o the note or any indcbtedness to the Government secured hereby, inany order the Governr
ment determines.  ° L B RN R N e
(), sTouse the loan evidi nced by the note solely for purposes authorized by the Government.
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(7) - To pay when due all taxes, liens, judgments, encumbrances, and assessments jawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessary.to 1h: use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments. i
.. (8) To keep the property insured as required by ard under insurance policies approved by the Government and, at
its request, to deliver such policies to the Government. : :
(9) - To maintain improvt ments in good repair and make repairs required by the Government} &nd not to abandon the
property, or cause ot permit waste, lessening of impairment of the security covered hereby, ot without the written consent
of the Government, cut, remove, of lease any timber, gravel, oil, gas, coal, or -other minerals except asmmay be necessary for
ordinary domestic purposes. - : T T

(10) To comply with all }éws, ordinances, and regulations affecting the property.

4.(11) To pay.or reimbursg  the Government fotf expenses teasonably necessary of incidental to the protection of the lien _

and priority hereof and to the :nforcment of of the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether hofore ot after default), including but not lirnited to costs of evidence of title to and sarvey of
the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, couit costs, and expenses of ad-
vertising, sefling, and conveying the property. :

{12). Except as otherwite provided by the Earmers Home Administration reg ither the property nor any
portion thereof or interest the:ein <hall be leased, assigned, soid. transferred, or ency ¥ ily or otherwise, with-
out the written consent of th: Government. The Government shall have the sole an i peneficiary here-

. under, including but not limited to the power fo: grant consents, partial releases, sabordinations, and satisfaction, and no
insured holder shall have any rizht, title or interest i or to the lien of any benefits hereof. o

(13) At all teasonable “imes the Governmiont and its agents may inspect the' property o ascertain whether the cov-

enants and agreements contain:d hetein or in any sapplementary agreement are being performed.

(14) The Government 113y (2) extend or defer the maturity of, znd renew and reschecule the payments on. the debt
evidenced by the note or any: indebtedness to the Government secured by this instrument, (9) release any party who is
fiable under the note of for tite debt from liability 10 the Government, (C) release portions of the propetty and subordinate
ifs lien, and (d) waive any otler of its rightsunder this instrument. Any and all this can and will be done without affecting
the lien or the priority of thi: instrument O1F Borrower’s or any other party’s liability to the Governmert for payment of the

note or debt secured by this; mstrament unless the Government says otherwise in writing. HOWEVER, any forbearance by
the Government-whether once or often—in exercising any right or remedy under this instrument, 0F otherwise afforded by
applicable law, shall not be a \raiver of or preclude the sxercise of any such right ot remedy. &

(15) If at any time i Hhall appear to the Government that Borrower may be able to obtain 2 Joan from a responsible
cocperative or private credit :source, at reasonable rates and terms for loans for similar purposes and periods of time, Bor-
rower, will, upon the Goveriment’s 1équest, apply for and sccept such loan in sufficient amount 1o pay ithe note and any
indebtedness secured hereby .and to pay. for any stock necessary to.be purchased in a cooperative lending agency in con-
nection with such loan. :

(16) - Default hereundt} chsll constitute default under any other real estate, or under any personal property of other
secured instrument held or jasured by the Goverment and executed or assumed by Borrower, and default under any such
other security instrument sha 11 constitute default jiereunder.

an SHOULD DEF2 ULT occur in the performance oF discharge of any cbligation in this instrument or secured by
this instrument, or should the parties named as Dorrower die or:be declared incornpetent, of should any one of the parties
named as Borrower be decli red 2 bankrupt or an insolvent, of make an assignmerit for the benefit of creditors, the Govern-
ment, at its option, with ot without notice, may: () declare the entire amount unpaid under the note and any indebted-
ness to the Government hereby secured immed ately. due and payable, (b) for the account of Borrower incur and pay
reasonable expenses for repair. or maintenance "5 and take possession of, operate ‘or rent the property. {c) upon applica-
tion by it and production of this instrument, svithout other evidence and without notice of hearing of said application,
have a receiver appointed “or the property, with the usual powers of receivers in like cases, and (d) authorize and request
Trustee to foreclose this insirument and sell the property 28 provided by law.

(18) At the request  of the Government, Trustee, may foreclose this instrument by advertisement and sale of the
property as provided by Taw, for cash ot securad credit at the option of the Government; such sale may be adjourned from
time to time without othei.notice than oral priclamation at the time and place sppointed for such sate and correction made
on the posted notices; and; it such sale {he Govaynment and its agents may bid and purchase as a Steanfer Trustee at Trustee’s
duct such. sale without being personally present, thrd g delegate authorized by Trustee for such
puspose orally or in writing and Trustee’s execution of a conveyance of the property or any part thereof to any purchaser
at foreclosure sale, shall be conclusive evidence' that the sale was conducted by Trustee personally of through Trustee’s dele-
“gate duly authox'ized in ac¢ordasice herewith.

. (19) The proceeds nf fareclosure sale shall be applied in the following order 10 the payment of: (a) costs and expenses
incident to enforcing or complying-with the provisions hereof, (b) any prior liens required by law ora conipetent court to be
so paid, (¢) the debt evicenced by the note 2nd all indebiedness t0 the Government secured hereby, (d) inferior liens of

“record required by law ot a competent court to be so paid. {e) at the Government’s option, any other indebtedness of Bor-

~ rower owing; to-of insure§ by the Governient, ahd (f) any batance 10 Borrower. In case the Government is the successful
bidder at foteclosure ot »ther sale of all or sy part of the property, the Government may pay its share of the purchase

: p{)iée.by crediting such unt on any debts of Borrower cwing. to ot insured by the Guvernment, in the order prescribed
above. i e
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©1.(20) Al powers and agencies gra din instrument aré coupled Witk #h interest and are jrrevocable by deathof '
otherwise; and the rights and temedies pitvided in this instrunzent a1é curulztive 1o vemedies provided by law. R
o (21) Borrowet agrees that the Gevernment will‘not B2'bound by afy present OF futuré laws, (8) pmhibitinp.fmaim
tenance, of an action for a deficiency ju¢ gme! limiting the amount thereof or the time within which such action must be
brought, (b) prescribing any other st Jimitations, of {(¢) Yimiting the conditions which the Government may by regula-
tion' impose: “ncluding the. interest rat -'as @ condition of approving 2 transfer of the property to anew Bor-
rower.. Borrc wer expressly waives the bere ch Statc laws, : o
- (22) 1E.any part of the loan for ywhich this instrument is given shall be used to finance the purchase, construction of
repair of property to be us \ ‘«)zcupied dwellirg alled “the dwelling™) and if Borrower intends to sell
or rent the dwelling and has obtained t1e Government’s ¢03 ( ther Borrower nor anyone authorized to act
for Borrower will, after receipt of 'a bona fide offer, refuse 10 i ] al of the dwelling of will otherwise
make unavailable ot deny’. the dwellinj, to anyone because: of race, ¢ national origin, handicap, familial
status or age, and (b) Borrower recogni; es as illegal and hereby disclaims, attempt to enforce any
restrictive covenants on the dwelling 1el ting to race, color, religion, sex. igin, handicap, ilial status or age.
: 23) < This instrument . shall be subject to the present regulations of the Farmer d to its

future regulations not inconsistent with the express provisiof:s hereof. ‘

(24) Notices given ¢ ' ertified mail, u by law, addressed. uniess and
ther address ) jven; in the cas¢ of the Gover Farmers 1iome Administration,

United States Departmen: & jcult 3 Oregor. 97204 and in the casé of Bo ddress shown in the

Farmers Home Administration Finan ds (which normally will be the same as the post office address stated

the final payment of -ail ess hereby secured and .the performance and discharge of each and

‘ ent and obliation, conl + or otherwise, i erein O 4 hereby, the Government

shall request trustee 10 execute and tlel Borro! X ! ce. P i deed o reconveyance O

‘the property within 60.,days after writt nd by Borrower, and s the bensfils of all laws 18-
quiring earlier executicn of delivery of such deed of reconyeyance. i

: (26) If any provision of . thisi instrument ot application thereof to any _person or circumstances is held invalid, such
invalidity will not affect’ other provisions or-applications of the instrument which can be given offect without the invalid

provision of applic_ation; and to Vthat*:nd Ufe"pfo‘v'\sioﬁs hereof are declared 10 be severable.

- - i -

© . WITNESS thevh*aﬁd(s')q'fBo}r?oxwzer:t‘hisr jornal T 2

o

Farmers Home Administration :
:2455 Patterson St. guite: 1 .
Klamath Falls OR 976031 -

(S

| ACKNOWLEDGMENT
RER i, ~FOR OREGON
STATE OF OREGON : e

' COUNTYOF _ Kiemath | —

,O.n‘,tt.\is %kdaﬁgff ; Sepﬁ’tembe‘r — .19 91 . personally appeared the above-

named S Jaime R‘ Conzalez

v

and acknuwlsﬁg&dﬁﬁ\mf?r,égpillji irstrument to peD ' voluntary act and deed. Before me
RS T o \'&‘-K.(;‘-;wi.' .—~q" PR e .o § : Lo : '

Gy o L

. STATE OF OREGON: COUNTY OF KLAMATH: s

: Filéd for record atjrf'eque'si Of i s W the _.-11th day .
wof . Septe ——— Al 19 91 at'_"_,;ll’:Sﬁ gelock. A M., and duty recorded in vol. M9l -
T : ’ __,..._—Mﬂugaggs,,__...—_— on Pag _.1BieB. .

- | : : : , Evelyn Biehn '~ - County Clerk
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