, 1991

... ...hereinafter .called Mortgagor,

_‘ o hereinafier called Mortgagee,
WITNESSETH, That said mortgagor, in considerstion of ... JEN. THOUSAND AND NO/100-====2=z====
.:"'“"“"“""""“""“'f""""""" Dolars, fo mortgagor paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mcrtg: See, mortgagee’s heirs, executors, administrators and assigns, ‘that certain
real property situated in KLAMATH |: = - . Courity; State of Oregon, bounded and described as follows, to-wit:

LOT 4 AND THE ,NORTHWESTERLY ;ONE-HALF OF LOT & IN BLOCK 9 OF HILLSIDE ADDITION TO THE CITY
OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON. .

. [1F PACE INSUFFICIENT, CONf NUE DESCRIPTION: ON REVERSE SIDE)

Togdether with all and singular the fenemants, hereditamen’s and appurtenances thereunto belonging or in anywise appertaining,
and which may_ hereafter thereto belong of ‘appertain, and the rents, issues and profits therefrom, and any and atl fixtures upon -said
. premises at the time of the execution of 1}is mwrtgage or at any time during the term of this mortgage.

To Have and to Hold the said premitss with the appurtenences unto the said mortdagee, morigegee’s heirs, executors, pdministrators
and assigns forever. - . - i e ;

This mortgage is intended to secure fie payment of a corfain promissory note, described as follows:

LOAN NO. 301455 TO KATHIE KAY. HULL IN THE AMOUNT OF $10,00.00 DATED SEPTEMBER 4, 1991
AND MATURING SEPTEMBER 18, 1¢96. b , ‘ ‘

The date of maturity of the. debt secur;i by this mortgage is the date on wkich the last heduled principal payment becomes due, “to-seit:

.. ...SEPTEMBER.19, 15.91 WITH RIGHTS TO. FUTURE ADVANCES AND RENEWALS. -

TR AT e IR ARy ™ ™

(b) for an organization or (even 3l mortgagoir 1s £ natura ness or commercial purposes.
And said mortgagor covenanis {0 and. with the nicrtgages, mortgagee's heirs, executors, administrators and assigns, that morcigagor is lawiully seized in tee
simple of said premises and has a valid, unencumb red title thereio H

and will warrant and forever defend the same againit al! persons; that mortgaor will pay said note, principal and interest according to the terms thereot; that while
any part. ol said note remains unpaid_mortgagor will pax all taxes, assesarrseqty and other charges of every nature which may be levied or assassed againet -zaid
property, or this mortdage or the note above descrised, when due and payable and before the same may becorne delinguient; that mortfagor will promptly pay and
satisfy any and all liens or encumbrances that are ar may: become liens on the premises or any part thereof superiar to the lien ol this mortfogs: that mortgagor
will keep the buildings now on or which may be h.reafrer erectéd on the prasnises insured in {avor of the mortgagee ngainst loss or damage by tire, with extended

coverage, in the sum ol § . IN FULL R il e e, in e y or prani ptable to the martgadee, and will
have all policies of insurance on said property ma le payable fo the mortdagre as ‘mortgagee’s interest may appear and will deliver all policies of insurance on said
premises to the mortgadee as so=n as insured; that inortizgor will keep the bunlding and improvements on said premises in good repeir and will not cormmit or suller
any waste ol said premises. Now, therefore, if sail mortgagor shall keep ard perform the herein ined and shall pay seid nute according (o its
terms, this conveyance shall be void, but otherwi e shal remain in full force as & morfgagde 10 secure the pertormance ot all of said covenants and the payment
of - said note; it being agreed that a failure to perfarm any covenant herein,ior if proceedings of any kind be tmken to foreclose an any lien on said npremises or
any part thereof, the mortgagee shall have the opton 1o declare the whole amount unpaid on anid note and on thix morigage at once due and payable, time being
of the essence with respect to such pay and /o perie , and this mcrtgage may be foreclosed at any time tharenlter. Amd if the mortdagor shall tail to
pay any taxes or charges of any licn, encumbrant s or insurance premium as above provided for, the mortgages may at ‘mortgagee’s optian do so. and any pay-
meént so made shall be added to ard become a par: of 1ha debt secured by this mortgage, and shall bear interest at the same rate as said note witkaut waiver, how-
ever, of any right arising to the mortgagee for bret ¢h cf covenant. And this imortgdage may be fareclosed for principal, interest and all auma paid by the martgages
at any time while the mortgagor neglects to repay any sima so paid by the 1nortgagee, -

In the event ol any suit or action being i 1stituited to foreclose thisimortgage, the losing party in such suif or pction agrees o pay all reasonable costs
incurred by the prevailing party therein: for titls repcrts and title search, ¥ll statutory costs and disbursements and such further sum as ‘the trial court may
adjudge reasonable as the prevailing party's. atterney’s fees ‘in such suit cr action, and il an app-al is taken from any judgment or decree éntered therein the
losing party lurther promises to pay such. sum as the appellate court shall sdjudge reasonable as the prevailing party's attorney s fees on such appeal, alt such
sums to be included in the court's decree. Each and ail of the covenants ark agreements herein contained shall apply to and hind the heirs, executors, administra-
tors and assigns of said mortgagor and of said nicrtgager respectively. In case suit or action is commenced to foreclose this mortgage, -the courf puty, upon motion

ol the mortgagee, appaint. & receiver to. collect the rents and prolits arising cut ot said premises during the pendency of such foreciusure, and apply the same,

first’ deducting all- proper charges ‘and expenses ai fending the execution of snid trust, as the court :may direct in its judgment or decree.

In construing this mortgage, it is understord that the mortgngor or riorigagee may be more than one person; that il the context so recquires, the singular
includes the plural, and all grammatical changes hall ks made so that this mort gage shall apply equally to corporations and to individuals.

IN WI TNESS WHEREOF, :said mortgagor has hereunto. set hj 4hand the day/and yedr first above written.

is not app ; if y {a) is applicable. the MUST cemply
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