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| THIS TRUST DEED, made th
Maggie A. Colahan

Aspen Title & Escrog

$ :‘v;'oiu;iﬁQ'i ?fPagei&?SS‘, &

iy 1991

between

etk ariaasy

, as Trustee, and

as Grantor,

Henley Land Carpany

as Beneficiary,

[ Gt;ntor irrevocably grants, barg.ins, sells

m

iot 6,:'31661:6”,1;7 Traciii 1085, Cbuntry Green,
in the County of Klsmath, ‘State of Oregon

Code 100, Mep 3909-138A, tax lot

together with all and. singul. s, i:éredz"

WITNESSETH:
and conveys to trustee
...County, Oregon, described as:

and appur

iy

in trust, with jﬁbwer of sale, the property

5000

and all other rights thereunto belonging or -in anywise

the ¢
now or herealter appertaining,
tion with said real estate.

.. ..Nine Thousand and Tw> Hundred &

sum of

and the rents, itsues and profits therésf and all fixtures

FOR THE_PURPQSE ' OF SECURING: PERFQRMANCE of/ fac(? agreement of grantor herein contained and payment of the

now or hereafter atiached to or used in connec-

g

—————==-$9,200.00
note of eﬁeri date herew:
not sooner péid, to be due and payable . at.

. The date of maturity of the debt secured by this instrament
becornes due and ‘payable. In the evenit the wi

sold, conveyed, assigned or’ alienated by the

then, at ‘the beneliciary’s option, all obligations secured by this instriment,

- herein, shall become immediately due and payable,

To_protect the security of this trust deet’, Brantor agrees:

1. To protect, preserve and maintain said prog wty in’ dood condition
and repair; not fto remove or demolish any. building er improvement thereon:
not to commit or permit any waste of said property. :

: 2.-To complete or ‘restore promptly and in grod" and’ workmanlike
any building or impr nt which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred- {1 erefor.

3. To comply with all laws, ordinances, regulat ons, covenants, condi-
tions and restrictions aifecting said property; if the ben ficizrv so. requests, to
join in ex i such & ing s pursuant to’ the [niformm Commer-
cial Code as the beneficiary may require. and. fo pay :‘or liling same in the
proper public office or offices, as well as the cost of il lien. searches -made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary. [ P .

4. To: provide and continuously .maintain insurince on the buildings
now or hereafter erected on the said. premises against liss or damagde by fire
and such other hazards as the beneficiary may from tine to time require,.-in
an amount not less than § B PNV " 2 13 7 3 1

i ble to' the iciary, with loss pay ible t3 the latter; all
policies of insurance shall be delivered to the benelicia:y. as soon as insured;
if the grantor shall fail for any reason fo. procure’ any:such ‘insurance and to
deliver said policies to the beneficiary at least filteen. dass pricr o the expira-
tion of any policy of insurance now or herealter placed con said buildings,
the berieficiary may  procure the same at drantor’s " xpenise, The amount
collected under any fire or other insurance policy may: be spalied: by benefi-
ciary upon any indebtedness secured hereby and in suci erder as beneliciary
may deterrnine, or at option of beneliciary the entire minourt so collected, or
any part: thereof, may be released to granfor. Such appleaticn or release shall

~not cure or waive any default or notice of default. herewider or invaiidate any
act done pursuant fo such: notice, i :
To keep said premises free from . construction liens and to pay all
taxes, assessments and other charges that may be levisd or assessed upon or
against said property before any part of such taxes, issessments end other
chardes become past: due or .delinquent and promptly . d«liver receipts therefor
to beneficiary; should the grantor lail to. make payment of ary tares, assess-
ments, insurance premiums, liens or other charges payals by “grantor, either
by direct pay or. by providing ‘beneliciary ~with * funds with ' which to
make such payment, beneliciary may, at:its option, ke payment thercof,
ard the amount so paid, with interest atthe. rate set for h in 1he note secured
hereby, together with the obligations described in paragiaphs 6 and 7 of this
trust deed, shall be added to and become' a part of the debt secured by this
trust deed, without waiver of any rights arising irom ioreach of any of the
covenants hereof and for, such payments, with interest a: afcresaid, .the prop:
erty: hereinbefore . described, "as well as the grantor, shill be bound to the
same extent. that they are bound for the payment of the obligation Kerein
described, and all such payments shall be immediately dae and payable with-
out notice, and the nonpayment. thereof shall, at the optisn. of the beneficiary,
render all sums secured by this trust deed immediately Jue. and payable and
constitute a_breach of this trust deed. Voot
-"6.. To pay "all costs, fees and ‘expenses of this iriist including ‘the cost
of title search as well as the other costs and expenses a’.the. frustee incurred,
in connection with or in enforcing this obligation and i 1stee's and attorney’s
tees actually incurred. t ‘ g

7. To appear in and: defend any_ action or proceeding purporting to .

aflect the secursty rights or powers of beneficiary or tru:tce; and in_fmy suff,
action or proceeding in which the beneficinry or trustee tiay appenr, including

any suit. for the foteclosure of .this. deed, to pay all oits snd expenses, in-- -

cluding evidence ol title and the bencliciary's or truster's atiorney's fees: the
armmount ol attorney’s fees mentioned in this paragraph 7 in all cases shail be
fixed by the trial court and in the event of an' appeal f1om any judpment or
decree of the trial court, grantor further agrees to pay . wuch sum as. the ap-
pellate court shall adjudge re ble as the eficiary’s or frustec's attor-
niey’s fees on such appeal. N :

It is rnutually agreed that: :

8. In the event thnt any- portion or. all of said property shall be taken
under the right of i d in or d i i
right, if it so elects, to require that ail or any portion o the rmonies payable
as_compensation for such taking, which are in excess of: the armount required
to pay all reasonable costs, expenses and -atforney’s lcs " necessarily paid or
incurr by_grantor in such proceedings, shall be pait. to boneficiary and
applied by it first upon any reasonable costs and expenss ; amd. sttoraey’s foes;
both in_the trial and appellate courts, necessarily id ¥ incucred by bene-
ficiary in- such proceedings, and the balance apphed vpon ks indebtedness
secured hereby; and grantor agrees, at its own expense.  fo such actions
and execute such:inmtruments as shall be necessary in rng such com.
pensation, promptly upon beneliciary's request. k

9. At any time and from time to time upon wiiiten request of benes
liciary, payment of its lees and presentation of this ded and the .note for
endorsement (in. case of full ' %, for 1M, 1), without affecting
the liability of any person for:the payment of the indrbtedncss, trustee may
(a) consent to the making of any map-or plat of said property; (b) - jom in

bea

'gﬁ,~péyél§le‘ ;:;ﬁ;;é!icury or order and ma;iq by grantor, the final payment of principal and interest hereof, it
maturity. of note ‘

thin described property, or
ifranter without first having obtained the writien consenf or approval of the beneliciary,

bene‘iciary shall have the '

"Dollars, with inferest thereon according to the terms of a promissory

; . s
i¢ the date, stated above, on which the final instaliment of said note
any part thereof, or any interest therein is sold, agreed to be

irrespective of the ‘maturity dates expressed therein, or

dranting any essement or creating anv restriction therean: (¢} ypain in any
subordination or orher agreempnt aHecting this decd or the fien or charge
ithereol; (d) reconvey, without warranty, all or eny poart of ihe property, The
. drantee in -any reconveyance may be described s the “‘person or persons
(legally entitled therero,” and the recitals therein of any matters or facts shall
i be conclusive prool :of the trutklulness thersof. Tristec's fees dor any of the
i services mentioned in thic paragraph shall be not Jess than 35
10. Upon any detault by grantor hereunder, ‘Lereficiary may -at any
time without -notice, either in peimyn, by agent or by & receiver to be ap-
.pointed by -a court, and without'wegard 16 ‘the Helegua «f _any security for
:the indebtedness hereby secured, efter upon-.and fake po ion of said prop-
'y or. any part thereof, in its own narme sus or grhers collect ‘the rents,
;'ssues and .profits, including those past duwe and unpaid, and apply the same,
i'ess costs and expenses of operation and collection, including reastrabie afrér.
iney’'s fees upon any indebfedness secured hereby, and in such orider as bene
sticiary may determine.
i . . . 11. The entering upon and taking possession of said property, fhe
wollection of such rents, issues and profits, or the proceeds of firn wnd other
tick ion or awards for any taking or damage of fthe
or. release thereof as aloresaid, shall not cure o
ot default hereunder or invalidate any act done

3 of pens
swroperty, -and the application
. rwaive any default or notice
ipursuant to such notice,
"~ d2. Upon default by grantor in 4 of any inde secured
shereby or in his performance of any agesement hereunder, time being of the
ssence with respect to such payment and/or’ perisrmance, the bencficiary say
ideclare all sums secured hereby immediately due and payable. In such an
«vent the b icinry at his ‘electi may ed ito foreziose this trust deed
iin equity. #s a mortgage or direct ‘the trustes to foreclose this frusi deed by
indvertisernent and sale, or may direct the frustee to pursue any other right or
iemedy, either af law or in equity, which the beneficiary mey have. In the event
1he beneficiary elects to loreclose by advertisement and sale, the beneticiary or
the truates shall execute and cause to be recorded his written notice of default
wnd his election to seil the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed te foreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. .
i ©13. After the trustee has commemved foreclosure by advertisement and
rale, and ‘&t any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the dstault or detauirts. If the default consists of a failure 1o pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such porficn as would
ot then be due had no delault occurred. Any other default that iz capable of
teing tured may be cured by tendering the performance fequired under the
wbligation or trust deed. In any case, in addition (o curing the default or
defmults, the person elfecting the ‘cure skall pay to the beneliciary  ail costs
#nd expenses. actually incurred in enlorcing ‘the -obligation of the ‘trust deed
together with rrustee’s and attorney’s fees not exceeding the amounts provided

ty law,

H Ve 14. Otherwise, the sale shall he held on the dite and at the time and
place designated in the notice of sale or the time fo which said sale may
te postponed as provided by jaw. The trustee may sell said property either
in-one parcel or_in separats parcels and shail seil the :parcal or parcels at
ruction to the highest bidder for cash, paynble at the time of sale. Trustee
shall deliver ¢5 the purchaser its deed in form as required by law conveying
the property.se sold, but withouf any covenant or warranty, express or irme
riied. The recitals in the deed of any matters of fact shall b conclusive proof
of the truthfuiness thereof. Any person, excluding the trustee, but including
the granzor and beneficiary, may purchase ai the salc,

; 15, When trustee sells pursuant to the powers provided herein, trustee
shall apply .the proceeds of sale $o payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and -a reasorable charge by frustee's
%ifarney, (2) 1o the obligation secured by the trut deed, {3) to sl nersons
hrving recorded liens subsequent to the interest of the trustee its fthe trust
dred as their ‘interests may appenr in the order of their priority anc ¢4) the
sarplus, it any, Yo the grantor or to his successor in inferest entitied 1o such
Aurplus,

debted:

16, Beneficiary may from time fo fime appmat 3 SUCCeSSW ar succes.
£3r% 20 apy trastee named Berein or to amy sucrersor Trustes appointed here-
tnder. Upon such anpoimiment. am? withaur convevame fo the successor
t-usres, the latter shall be vestod with @it tithe. powsrs and dutsss coriterred
“non any frustee hecein nared or apps 4 B Each such agnoi ¢
ard substitution shall be made by written ingrument sxecuted by heneficiary,
% hich, when recorded in the mortgage records of the Crmry or cowunties in
w hich the propesty is sitvatsad, shall be conclusive pront of proper anncintment
of the surcessor frustee.

17. Trustee naccepts this trust when. rhis deed, duly exreuted and
acknowledged is made 3 public record as provided by law. Trustee in not
obligated to notily any party hereto of pee ing sale undsr any other deed of
frunt or of amy action or proceeding in which frantor, heneficiary ny frusfes
whall be 8 party unless such action or procesding ix brought by frasts,

NOTE: The Trust Deed Act provides that the
or sovings and loan: ossocioticn authorized to
praperty of this:stote, its subsidiories, affiligies,

trustee hereund ¥ mutr be either dn atforioy, who it on grtive member
do- business Lnder the loews of Oregan
agents or b oncher 2the United States

of ‘the "Omgenrsfote Bor o kock, trust company
the: United States, o title insuronce company autharized to insore titfe to_reql
any agency theresf, or £n escrow agent licansed under ORS 696,505 1q 6956.585,




The grantor covenants and agrees fo aid with the senefitie and ‘thase cfmmmg under hfm, that He is law-
fully sexzed in fee simple of satd described re¢1 property a £ & valic imbered _title thereto

and thét‘i‘ he uﬁ'll warranf and [btever,deiéndz :the same aﬁgins’t ’zzil ‘persons whomsoever.

Tho 4rantor Warrants that the proceeds of the loan represem‘ed by Hre above descnbed note and this truxt deed are:

(a)* primarily for gmntor‘s personal, family et hcusehold purposes ( see Important Notice below ),
¢ b) for an orgamzatton, or (even it granior s a natural person) eta jor business or commercial purposes

Thu deed apphes to. inufes to the benetit of and bmds ‘all part:es hareto, thezr heirs, lagatees, devisees, adminisfrators, executors.,
personal representatives, stCcessors and assigns. The itefm beneticiary shalf mean the holder and owner, including pledgee, of the contract
secured hereby whether or not named. as a benelicivry herein. In construiing this deed and whenever the context 9o requires, the masculine
& and the neufer, and the smg-zlar number mcitldes the plarsal.

IN wI TNESS WH EREOF savd gre ntcr has hereuntc set hxs hand the day and year first above written.

* IMPORTANT NOTICE- Doleh, by Hnmg our, whichaver » amraniy {a) or (b) is IR ,":"f ..x.;r—-’ ________

not epp y {0} is ficable and the ben sficiury Is @ creditor

as” such word: h dcfmcd in the Truth-in-Lending Act ond Regulation 1, the MA& Ao (DLAIEN

bemﬂdury MUST comply. with lh: Act and Regulation: 3y mcking required
this p use Ness Form No. ©31¢, of oquivulenl.

if compliann wﬂh Cho Ad is not nqumd, dmogcrd this nehw.

STATE OF OREG ON County of i
. 1}1){3 instrunient was ac owledged before me on
by SR ;:&%.g..t.é Lo y Cadakait e
o Tius mstmment was' eckmwledged before me on

oS Céé@%

ry Pubtxc for Oregon

ﬂi ¥ commzssmn expzres w.u 37.4*\7

l!QUES‘I‘ FOR FULL !ECOW!\'ANCE
‘e be used only when obligrnlm hove besn poid.

S DO LA LRE PN

The understgned is the legal owner and hulder of all indebtednets sscured by the foregoing trust deed. Al sume secured by said
‘trust deed have been fully paid and satisfied. Y. 1t kereby are directed, on peymeént To you of any sams owing to you ander the terms of
said frust deed or pursuant to statute, to canxi aif evidences of 1ndz~btednen ‘secrred by said trust deﬂd {which ate delivered to you
hefamth together with. said émst deed) nnd to n..am'ey, without warrs <y, - to the parties :"esrgmtad by the terms of said trust deed the

: estate now held by you under the same. Mml " .om'eym and docu-rmfl to-:

H

" Bometicisry

Da not losa sr destrey’ this Trust Desd OR THE NOYE jwhmx 1t secvros. Both must be detiverad 1o the truatea for canceliofion twfare reconveyance wilt be made.

ST SR e

TRUST DEED ST R e STATE OF OREGON, }ss

{FORM Mo. 881} . . - : County of e Kl amathy—r-" :

STEVENS-NESS LAW:PUB. €O,/ PORTLAND, one: i N » . I certity that tha within mstrumcnt
P aie ' was recewseo' for record on the

Of i 2R iy
: . st 32 ﬂ._..oc&ock .pM.,andmw!ded
SPACE NESERVED in book/reel/volume No.
FOR ' page . 18235 ....ores fee/file/instru-
RO : ment /microfilm/reception No..34450-»

Record of Mortgages of said County.

“.7 VWitness my hend and seal of
Courity aftixed.

_Evelyn Biehn CO Clerk |

HAME TTLE

By QM&W%&MA" Deputy




