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+:NE

as Beneficiary, v

~§, Klamath

~the above déscrlbed real grOﬂarty. L

:note ol even dato herewzth payabla to bvnelrczary or order and made by grantor, the final peyment of principal and iinterest hereof, it

‘sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

,34453

: THIS TRUST DEED mat'e t 'S
ROGER L.. DAVIS and PHYLLI

Vol.ma]_Pa ce 18259 &

L 19 91.., between

as Grantor, Mountain Title CO
JAMES RUST and MATA RUST,:

therepf e e e e e e e eninne

e WI‘TNESSETH
Grantor n'revocably grants, bargams, sells and conveys to trustee in trust, with power of sale, the property
Counz‘y, Oregon, d’escnbed &as:

Lots:1 and 2 in-Block 7 ol MCUNTAIN LAKES HOMESITES. according to the official plat
thereof on file 1n the of11c= of the Ccmnty Clerk of Klamath Ccunty, Oregon.

ME‘I‘HER WITH

1992 Rldgdalenmblle home, Serial #¢6545, which is flrmly affixed to

together with all and singular the tenerrents, hereditaments and appurtenances and sll other rights thereunto belongitg or in anywise
now or hereafter appertaining, and the cints, issuey and profits thereof and all fixtures now or hereafter atiached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SEC('RI}\G PERFORMAWCE of each agreement of grantor hereiti-contained and payment of the

_THIRTY THOUSAND AND NO/L00——-
== (530, 000.00)

sum ot

Dollars, with interest thereon accora’mg to the terms of a promissory

not sooner paid, to be due and payable ... .. 3 s 19
’ The date of maturity of the debt iecured by this mstrument xs the data, stalad above, on which the tinal installment of said note
becomes due and payable. In the event ‘he within described groperty, or any part thereof, 'or any interest therein is sold, agreed to be

then, at the beneficiary’s option, all oblijations secured by this msirument n—raspect:ve of the maturity dates expressed therein, or

,herem shall becotne immediately due and payzble.

To protect the security of this trust dead, grantor agrees:
1. To protect, preserve and maintain s id property in good cordition
and repair; not to remove or demolish any bui'ding or improvement the-eon;

- not to commit or permit any waste of said propsity.

J. To complete or restore promptly a1 in good and workmanlike

b {ing or impr L which mey be constructed, damaged or

destrayed thercon, and pay when due all costs inurred therefor.

3. To comply with all laws, ordinances, ‘reguiations, covenants, condi-

tions and restrictions alfecting said pmperly; it the beneliciary so requests, to

join in ing such fi purtaant to the Uniform Commer-

cial Code as the beneficiary may requiré and to payv for filing same ih the

proper. public- office or offices, as well.as the ost ol ail lien scarches rmade

by filing officers or searching agdencies as may . be deemed deaxrable ty the
benelzcxnry.

4. To provide and contmuously mainiain insarance on the bunldmg:

.now or herealter erected on the said premises .:gainst loss or damage Ly fire

and such other hazards as th r:cur may {ror tlme to ime require,. in
an amount not less than § fisur U@ written in

ble to th y, with oss psyab!e ra the latter: all
policies of insurance shall be delwered to the iieneficiary ay soon as inwred;
tf-the grantor shall lail for any: reason to protire srv such insurance snd. to
deliver said policies to the beneliciary at least liiteen days prior to the exnira-
tion of any policy of insurance now or hercater piaced on said buildings,
the beneficiary may  procure the same at grintor's  expense. The amount
collected under any fire or .other insurance polizcy mey be apeslied by benefi-
ciary upon any indebtedness secured hereby sn{i in such order as. beneliciary
may determine, or at option of beneficiary the entire amount so collectad, or
any part thereol may be released to grantor. Siich application or release shail
not cure or waive any default or notice of defai It hareunder or mvalxdau any
act done pursuant to such notice.

To. keep said premises {ree from corsfruction liens and to pay all
taxes, assessments and other chargdes. that may be levied or assessed upon or
against said _property  before any- part of such . taxss,, assessments and ‘other
charges become past due or delinquent and premptly deliver receipts therefor
to benehcury, should the grantor. fail to make payment ol any taxes, arsess-
ments, insurance premiums, liens or other -char jes. poyvable by grantor, either
by direct payment or. by providing benelicimy .with funds with which to
make such payment, bem-lu:mry may, at its option, make pavmeént thereof,

and the amount so paid, with interest at the raie set lorth in the note secured
hereby, together .with the oblidations described - in paragraphs 6 and.7 of this
trust _deed, shall be added to. and become a part of the debt secured by this
trust deed, without waiver of any rights arising from: breach of any of the
covenants "hereot. and’ for such payments, with iaterest as aloresaid,” the prop-
erty  hereinbefore desciibed, as. well as the grintor, shall be bound to the
same. extent that ‘they are bound for the pay nemt of the obligation Rarein
described, and &ll such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, a1:the cption of the beneficiary,
render-all sums secured by this trust deed lmned:atefy due and pcyable and
constitite a breach of this trust deed.
6. To pay all costs, lees and expenses :l this trust including lhe cost
al title search as well as the other costs and e:pences of the trustee incurred
with or in f & this obligatica and trustee's and attorney's

lces acn?:ally incurred.

To appear in and delend any actiot | or proceeding purportmé 10

. atfect the security nthls or powers of benelicimy or trusree; and in any . suit,

action or proceeding.in which the beneficiary or trustes may appear, mc’a'img
any suit rr the foreclosure of this deed, to piy ail costs and expenses, in-
cluding evidence of title and the bencliciary's cr trusree’s atiorney’s fess; the
amount of attomeya fees mrntmncd in this paisgraph 7 in all cases shdil be
fired by the trial court and in the event of an appeal from any judgmert or
decree of the trial court, grantor further agrert to npsy such sum as the ap-

‘pellate: court shall adjudge reasonable as the tene!cuya or trustee's a‘tor-

ney's fees on such appeal.

Tt is mutually agreed that:

8. In the ev ent that ' any porhoﬂ ar all vl said property shall be taken
under the right of ion, y shall have ﬂ!e
tight, if it so_elects, fo require thal all or any: port:on of the monies pey
as compensation for such taking, which are in' axcers of the amount m;ured

.to pay all reasonable costs, expenses and attn: ney's fees necessarily pahd or

incurred ' by . grantor in such proceedings,. shal. be paid to beneficiary and
applied by it first upon any reasonable costs an{i éxprnses and attorney's: fees,
both in_ the trial and appellate courts, necessar iy pmd or incurred by Eene-
ficiary in such and the - bal & pplied upon the indebtetness
secured hereby; and grantor agrees, at 'its. cwn expense, to take such aciions

“and execute mch instruments . as :}all be necussary in obtaining such rorn- :

r upon beneficiary's request.
9. At any ume and from time to time upon written request of bene-

- ficiary, payment. of its fees and presentation ¢l this deed and the note for

endorsement. (in case of full reconveyances, for iancellation), without affscting
the liability of any person for the payment ot the indebfedress, truster' may
(a) consent to the making of: any map or plat of seid property; (b) ja‘iu in

granting any emsement or creating any restrictiun thereon: ic) join in any
subordination or other afdreement dffecting this deed or the lisn or charge
thereot; (d) reconvey, without warranty, all or any part n! the property. The
grantee in any reconveyance m described @t the “person or - persons
ledally entitled thereto,’” and ‘the recitals therein of any matters or faces shaill
be conclusive proof .of the truthfulness thereal. Trustee's fess for any of the
services mention=d in this paragraph shall be rot less than §5.

0. Upon any default by grantor hrreunder, beneficiary may at any
timre without notice, either in person. by agent or by a receiver to be ap-
pomred by & court, and without regard to the adequécy of any securuy for

he indebted hereby enter upon and fake possession of said prop-
erty ‘ar. any part thereof, in’its own .name tue or-otherwise collect the rents,
issués and profits, including those past due and unpaid. and apply the same,
less icosts and erpenses of operation and collection, including reasonable attor-
ney's fses upon any indebtedness secured hereby, and in such order as bene.
ficiary may determine.

11, The entering upon and faking pousessinn of aaid property, the
collection nf such rents, issues and prolits, or the proveeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release therrof as aloresawd, shall not cure or
waive any default or notice of default hereunder or invelidate any asct done
pursuant o such notice.

12. Upon default by grantor in pay of any secured
hereby ‘or in his periormiance ol any agreement hereundzr tine being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payehle. In such an
event the beneficiary at his election may proceed 10 foreciose this frust deed

Tehfrd)

. in equity as a mortgage or direct the trustes to foreciose thia trust déed by

advertisernent and sale, or may direct -the trustee tc pursue any other right or
remedy, either at law or in equity, which the beneliciary msy have. In the event
the benciiciary elects to foreciose by advertisemens and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real praperty to zafisly the obligation
secured hereby whereupon the trustee shall fix the tinie and place ol sale, give
natice thersof & then réquired by law and proceed to forecioze this trust deed
in the manner provided in ORS 56 735 to 86.795,

13, Alter the trustse has commenced forecloaure by advertisement and
sale,; md &t any titne prior 'to 5§ days before the date the ¢rustee conducts the
sale, the grantor -or ‘any other person so privileged by ORS 86753, may cure
the deipult or defaults. It the default consists of a failure to pay, when due,
sums secured by the trust deed, the delsult may be cured by paying the
entire amount due at the time of the cure other than such portion as would
hot ther be due had no default accurred. Ary other delauit that is capable of
being cured may be cured by tendering the performance required under the
obligaticn or trust deed. In any case, in addition to curing the default or
defaults, the person efiecting the cure shall pay to the beneliciary all costs
and expenses actual!y incurred in enlapcmg the okbligation of the irust deed

har with tr 's and y's fees nor ding the provided
by faw.

J4. Otherwise, the sale skall be held on the date nnd at the time and
place designated in the notice of sale or the -time to which said sale may
be postponed an provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auctinn to the highest bidder ior cask, payable at the time of sale. Trustee
shall deliver to the purchaser its deed .in form ks required by Iaw conveying
the property so0 saldp but without any covenant or warranfy, express or im-
plied. The recitals in the deed ol any matters of iact shall be conclusive proal
of the fruthiulness thereof. Any person, excluding the frustee, but including
the grlntor and beneticiary, may purchase at the sals,

. en trustee sells pursuant ic the powers provided herein, frustee
uha" appiy the proceeds of sale io ‘payment of (1) the expenses of sale, in-
uding the compensation of the trustee and a t«asonsble charge by frustee’s
.ﬂome) 723 1o the obligation sscured by the 1-ust deed. {3 to all persony
Baving recorded liens subsequent to the mterest ©of the pruster in the tousf
deed a3 their inferests may appear in the order of their pueiority and (4} the
-mph:s it any, rc the grantor or to his sucvessor in interest entitled to such
surp

16, Beneficiary may trom time (o timme RPPOITH 8 SUCCESSOT OF SUCTrS-

herein or to any successar Irustee appointed here-

under. Jpon wach appointmment and without conveyance to fthe successor

trustee, the latter shall be vested with all title, powers and duties conferred

upon ary drustes herein namsd or a;;pomfcd hereunder. Each :uch appomnmnr

and ‘substitution shall be made by

which, when reeorded in the mortgage records ol the county or counties m

which the property in situated, shail be conclusive proof of proper appointment
of the successor trastee.

17, Trustee accepts this trust when this deed, duly executed armd
acknowledged is made a public record as wided by law. Trustee is not
obligated to notily &ny party hereta of pending sale undee any othér deed of
frust or of any action or p ing in which grantor, beneficiary or trusiee
shall be & party uniess such action or proceeding is brought by trustee,

< NOTE: The Trust Deed Act provides that the 7rume bereundu must: be ‘eithot oh otto

or savings ond - fosn: gssociation authotized ‘to ' do busiaess under
property of this stote, its subsidiories, offiliates, 2jents or branches, the United Stoles

ey, Who: is an’ active member of the Oregon State Bor, o bonk, frust company

the ‘laws 4 Oregon ot fhe United Sigres, ‘a title insurance -company ocutherized 1o insure title to real

or any agency thereof, or an escrow agent licersed undar ORS. 696.505 to 696585,




. h tﬁ@ beneficiary: &nd tbcase cIa.'mmg una‘er him, that he is law--
'xbec' ‘real. propertf and has a.

. The grantor warrants tbat the proceeds of ths loan represer£=d by the abave descnbed note and this frust deed are:
1~ (a)* primarily tor grantor’s personal, 1amily or household purposes (see Important Notice below),
(b) for an orgamzatwn, or (even if gram‘or is & natural per!on) are for busmess or commercial purposes.

This deed apphes to, inures to the bsnefn oi and binds all partws hereto, their hetrs legatees, devisses, administrators, executors,
personal representatives, successors and assif 8. The term beneticiar 7y shail mean the holder and owner, ingluding plodgee, of the confract
secured hereby, Whether or not named as a bmeﬁuary herein. In mnstmmg this deed and whenever tha.context so requires, the masculine
and the neuter,’ind the singul. numbtr ludes the plural.

IN WI T NESS WHEREOF sa 'd Pl antor has nereunto set pishand the day and year first above written.

3 the f

* IMPOITANT NOTICE Delate, by lmlng ow, wlud ever wurrenty (a} or (bl is
not applicable; if warranty {a} is epplicable and tie baneficiary is o craditor
as such ‘word Is defined in the Truth-in-Lending ; Act and Regulation Z, e
bnncﬁ:iery MUST: comply with the Act and Regu ation by making requiced

discl for thiz purp use Stevens-Ness Fora: No. 1319, or oquivclt«m
If conphume wivh lho Act is not uquim!, dhreguﬂ this nomn A

STA TE OF 01 2EGON County of .,....Kl.amath
‘.. This instrument was acknawledged before me on
Roger. L.L Dav;s..anifhyllxa M. Davis.

TI'us mstrument was ackncwiedged before me on

¥

f : ‘ { - :
: , _ \ o /oo 2 Public for Oregon
My Comm;ssién eéxpires ?{/ / 3 ?/?jg -

i1 . i REQUEST FOR KULL RECONVEYANCE
) > Yo e _used only when u“incﬁmu have besh paid.

Truslse :

.. The ..;,dm;g’m‘d is thevleygal owner and holdcr o! aill mdebtadren lecurod ty tiae foregoing trust deed. All sums secured by said
trust deed have been luIIy pard and utuhed ; You heraby are dtrec‘td on paymmt %0 you -of any sums owing to you under the ferms of
said trust deed I pursuant ro statute, to 'caucel all evidi ‘of irdebted, : dre& By said trust deed (which are delivered to you:
hetewzth !og T w:lh said tmst deecl) and to mccnvey, ‘without wa'.t anty, fo the partm a'amgmzted by the terms of said trust deed the

- estate nuw he ndor th; aame Ma mnv&}m@e and doct.me.r'ta !‘o‘,

Boneficiary

before re will be made.

lromMiNe, se1) T i | S : :
STEVENS-NESE LAW PUR. COLLPORTUANDI ORE, i Fiho Tii NESEN RS B i E I Oeftff}f that the Wiffﬂﬂ inatrument
k R : was received for racord on the L1th _.day
; Of fveiilicil i BCPL i, L1991,
: 1 Sl b 3340, o'lock . BM., and recorded
: ';'.Granlor B SPACE sés’éhﬁﬁ in book/reel/volume No. “.Pig.lu.v..... on
; : : FOR ‘ page ... 18259. .. or as fee/file/instru-
;; mecombex's use ‘ment/microfilm/reception No... 34453.,
R L Record of Mortgages of said County.
. Witness. my hand and saal of
‘County. aftired.

Baneltcmry

AFTER RECORDING RETURN TO % B  , j‘ HRE PR i

Mountaln 'Pitle’ Company ERIENE | IO S T B A S Evelyn. Biehn,..County Clerk.
222 SE Slxth, St ; : - o ’, P . v NAME TITLE
KlamathFalls, OR 97601 | St R EBM&@@Q&D@W




