. BANK OF AMERICA OREGON
 P.O.Boxd421l. - oo
Portland, Oregon 97208-4211 -
. Attention: Consumer Lending ' T 5
- Loan No. 0521072942017 ‘ L ;
e mTe 8e0dY
~ CUSTOMLINE® EQUITY
" LINE OF CREDIT MORTGAGE
ADJUSTABLE RATE DEED OF TRUST

This Deed of Trast is entered into this 6 day of September, 1991. In this Deed of Trust the word "you" and "your" mean: 7

JOHN E EVANS and CATHERINE EVANS, who are married to each other
whose mailing address is: 941 VISTA WAY, KLAMATH FALLS, OR 97601 15 the Grantor.

The words "we", "us” and “our" mean Bk of America Oreéon,km Oregon state chartered bark whose mailing address is:
“Post Office Box 4211, Portland, Oregon 97208-4211 as the Bonieficiary. : '

The Trustee is: Mountain Title Compan of Klamath Co.
whose mailing address is: PO Box 5017. Klamath Falls, OR’ 97601.

1. THE CUSTOMLINE AGRLEMENT. We have agreed to make loan advances 1o you in accordance with your
CustomLine Equity Account Agreement ind Disclosure dated September 6, 1991, which is cslled the “CustomLine Agreement” in
this Deed of Trust.. These loan advancis will be of a revolving nature and may be made, repaid, and remade from time to time.
A series of advances to be secured by this Deed of Trust is contemplated by you and us; -even if the unpaid balance owed under the
CustomLine Agreement has previously been reduced to zxro. The total outstanding balance owing et any one time under the
CustoraLine - Agreement (including inlerest. and other fets as provided in the CustomLine Agreement) shall not exceed
$  13,000. That sum is referred to a: the "Credit Limit” ia the CustormLine Agreement and this Deed of Trust. The term of the
CustomLine ‘Agreement commences of: the date of this Deed of Trust and shall end, f mot paid carlier, on
September 5, 2016. (maturity date) .-

: 2. OBLIGATIONS SECUREEL:. This Deed of Trust secures:

(a) Repayment of your indebtxiness to us under your CustomLine Agreement. All of the loen advances under your
CustomLine Agreement will be secured by this Deed of Trust. All Modificetions, amendments, extensions and renewals of your
CustomLine Agreement are also covered ‘by this Deed of Trust.

5 (b) Performance of all your obligaticns and agreemants in the CustomLine Agreement and this Deed of Trust.
(c) Payment of all sums advaaced by us in accordnnce with this Desd of Trust to protect us and our security in this Deed
i of Trust, Notwithstanding anything i thic Deed of Trust fo the contrary, this Deed of Trust shall not secure any portion of your
B outstanding balance owing under the CustornLine Agreement that exceeds the Credit Limit. ’
3. VARIABLE RATE OF INVEREST. The mate of interest on your outstanding balance under the CustomL.ine
*.Agreement will vary from time to time g, described in the CustomLine Agreement. The rate on the Customl.ine Agreement is
subject to indexing, adjustment, renewal, and remegotiatica.’ -
. 4. SECURITY. To secure ycur cbligations and agreements to us in the CustomLine Agreement and this Deed of Trust,
you irrevocably ‘grant and _convey, to the Trustee, .in trust, ‘with the power of sale, your home located at
941 VISTA WAY in KLAMATH FALLS, Oregon, inchuding the lot and &ll buildings that are now or
“in_the future on it, all rights and privileges to the real propa/ty and all fixtures that are now or in the futurs attached to it including
all ‘easements, rights, appurtenances, sents, royalties, mineral; oil, gas rights snd profits, and water rights. Al of this security is
called "your-Home" in this: Deed of Tm st. Your Heme is ia: Klamath County, Oregon and is legally described as:

Lot 4 in Block 8 of TRACT NO. 1088 LYNNEWOOD, acoording to the

official plat thereof on file in the offics of tha Comnty =
Clerk of Klamath County, Oregon. 1. i i
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convey your Home and wilt-defend to your Home sgairst all claims and demands subject to
‘ . 5.. PAYMENT OF AMOUNT. BEORROWED. You will promptly pay when due al
CustomLine Agreement, all interest, and all other fees provided in the Customl ine Agreement,

6. PRIOE LOANS. You agree to perform all of your obligations under the Prior Loans and any other security instrument
with a lien that has priority o o make paymesnts when due,
amend, -extend ‘or renew th i i i
consent. - , ‘ :
7. LIENS. You will pay all taxss, assessments and liens attributable to your Home. Within five days after any request
by us, you will provide us with receipts showing that all amounts you zre required to pay under this paregraph have been paid
when due. e ; :

8. HAZARD INSURANCE, You will keep your Heme insured against loss by fire, hazards included Within the term
“extended coverage,” and flood and other hazards that squi i ime. The policy shall provide insurance in an

proceais, proceeds shall be applied to restore or repair your Home or to
repayment of the sums secured by this Deed f Trust, as we may choose, unless otherwise required by applicable law.

9. PRESERVATION AND MAINTENANCE OF YOUR HOME. You will keep your Home in good repair and shall
not commit waste, permit impairment or ' deterioration of your Home. If this Deed of Trust is on a unit in a condominium or a
planned unit development, you will perform >
articles of incorporation or bylaws,
development. You will Pay, when due, all astessments j
condominium or the planned unit development, if any.

10. PROTECTION OF OUR SECURITY. i igati greements in this Deed of Trust,
or if any action or proceeding i \hi i i i then, -at our option, upon notice to
You, we may make such hppearances, : i it »-and tuke such action as is necessary -
to protect our interest. -Any amounts dj ‘ I : thi terest thereon at the rate provided
in the CustomLine Agreement shall be secured by this Deed of T
requesting payment. i : thi

12. CONSTRUCTION OF IMPROVEMENTS. If any Ican advance uader the
of constructing improvements to Yyour Home, this Deed of Trust shall be deemed to be g "
defined in the Oregon Revised Statutes, At out ‘option, we may require you to execute and
an assignment of any. rights, claims or defi ases that you may have against parties
connection with improvements made to your Home. :

other remedies permitted by applicable law. - Wo; shall be entitled to collect
provided ia this paragraph, including, . but not “limited to,
attomeys, to the extent permitted by law) i




prescribed by applicable law. After the  apse of such time as may be requi
- and posting of the notice of sale, the Trustee, without demant! on you,
- for cash at the time and place designated §; :
- at the time and place of any previously

. benefit of any’ law, to the extent applizable,’
-conveying your Home so sold without any: covenant or warrark ¥,
‘prima facie evidence of the truth of the $atements made thersin,
(a) to all reasonable costs and expenses of the szle,
of evidence of title; (b) to all sums secured by this
thereto, or to the clerk of the ‘superior ‘Court
Judicially foreclose this Deed of Trust in ths
o ; you will have the right to reinstate this Deed of
s to enforce this Doeed of Trust discontinued at any time prior to the earlier to occur of
(i) the fifth day before the date of sale by tke Trustes, or (ii) the entry of a jud i
for reinstatement are that you: (2) pay us al} i :
' ! ot : %; and (c) pay all costs
rred by us in taforcing this Deed of Trust, including, but not limited to, reasonable Trustee's fees and
 attorneys' fees, to the extent permitted lyy applicable law. Upon reinstatement by you, this Deed of Trust and the obligations
secured  hereby ‘shall remain fully effective as if no acceleration had occurred. However, this reinstatement right shall not apply in
the case of acceleration resulting from the sale cr transfer of your Home.
16. RELEASE. This Deed of Trux viill not be releaseil until;
due under the CustormnLine Agreement have be¢n paid in full; and (c) sll
fully - performed. Upon satisfaction of these conditions, this Dead of T
law, the Trustee may charge a reasonable ro t
for any reason or cause, from time to time remove the Trustee and appoint a
der this Deed cf Trust. A Notice of Substitution of Trustee shall be executed and
recorded in accordance with applicable law. ! ' .
'18. TIME OF ESSENCE. Time is of the essence of each provision of this Deed of Trust.

19. WAIVER. To the fullest exts 1t permitted by law. you waive the right to plead any statue of limitations as a defense
to any demand or obligation secured by :his Deed of Trust. Additionally, you bereby release and waive all rights and benefits
of the homestead exemption iaws of the Stats of Cregon. : C .

20. MODIFICATION. Without afiactin g your liability for payment of the indebtedness secured by this Deed of Trust or
the lien of this Deed of Trust, we, or the T} ustee if 80 requested by you, may, from time to time, do the following: (a) extend the
time and alter terms of payment of any amou its due to us; (b) accept additional security; {(c) substitute or release all
property  securing the ihdebtedness; (d) reconvey any part of your Home; '(e) consent to the making of any map or plat; () join in
granting any easement or in any extension agreement granting any easement or any sgreement subordinating the lien or
encumbrance of this Deed of Trust. s i ’ N

~ -21.. NO WAIVER. Any forbearance: by us in exercising any right or remedy under this Deed of Trust or otherwise
provided by applicable law, shall not be a waiver of, or preclude (he exercise of, any such right or remedy.

22, SUCCESSORS AND ASSIGNS: JOINT AND SEVERAL. This Deed of Trust shall be binding upon, and shalj
inure to the benefit of, the respective heirs, personal Tepresentatives, successors and assigns of you and us. Al} of Yyour obligations
and agrecments in this Deed of Trust are Joint ind several, o

23. NOTICE. Except for any not any notice provided for

i as the case may

: ine Agreement conflicis with
then such conflict shall not affs of Trust or the CustomLine Agreement which can be
given effect without the conflict -
governed by the laws of the State of Oregon and by fodera! Jaw.
’ S; APPOINTMENT: OF RECEIVER LENDER IN POSSESSION. As additional
to us the rents. of the Pproperty, provided that you shall Prior to acceleration or abandonment of the
property. under this Deed of Trust have the right to collect and retain such rents as they become due and payable. Upon acceleration
or abandonment of the property, Lender, i 4 i
possession and manage the property and
or the receiver shall bs applied first to th
but not limited to, receiver's fees, atiorney's fees and E
Deed of Trust. Lender and the receiver shall bo liabls to account onty for those rents actually received.
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L THIS INSTRUMENT WILL NOT ALLOW J'OR THE USE OF 'IHE OPERTY DESCRIBED iN 'nns 1NSTRUMENT N

. (Official Seal)

VlOLATION 'OF APPLICABLE LAND USE 1LAWS AND REGULATION& BEFORE SIGNING OR ACCEPTING THIS
IINSTRUMENT. THE PERSON ACQUlth(J ; TITLI 1O THE PROPERTY SHOULD CHECK WITH THE
APPR()PRIATE CITY OR COUNTY PLAN VERIFY !MPROVED USES

; YOU AGREE TO BE BOUND BY THIS DEED OF TRUST

STATE OF OREGON ' R ’ conty ss: k27?5 TY

. Onthis é ZZé dsyof_% L1991 1 personﬂ)y appwed the above named and
‘ acknowledged the foregomg ms‘mmem to be £,££4 g . " yoluntary act and deed.

Notary Public for Qregon

e

Title

. County ss:

per'somlly gppeared tbe ahove named and
voluntary act and deed.

My Comtmssmn ‘e'xpxres

e

Notary Public for Oregon

e ——

© Title

: REC UEST FOR RECONVEYAI\CE
TO TRUSTEE
L . The* undersngned is the holuler of the note or motes secured by this - Deed cf Trust. .Said note or notes, together with all
" other indebtedness secured by this Deed of Trust, have beea paid in full. You sre hereby directed to cancel said pote or notes
- and this Deed . of Trust, ‘which are nehvered hereby, and to reconvey, Wi thmn waﬁmnty. g1} the estate now held by you under this
5 Deed of Trust to the person or persms legally enmled thezeto ‘ s
o ,Date: ‘ BV

Title:
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. STATE OF OREGON COUNT' OF KLAMATH

“. Filed for record 3t request of __WM the o

o of ____'._Sgp_i_’—____,__—————- AL, 1822 91 a3 ‘Q_,__..__ oclock P wm and mﬁg recorded in Vol. _}_4,_,.___—9 T
" Mortpgage | on g ___,.,._,—-——»68 .

e “ »‘: TR I R _ Evelyn. Biehn . County Clerk.

FEE = 23. 00 R e By e Vit




