i ﬂmls VTR'US‘T DEED; | nads this
v BLENN-ERIC H

Grantor 'irrevo‘cably grar&fs, bargaiﬁs, sells
KLAMATH i

together with all and singular the femh:ems,
now or hereafter appertaining, and the rents,
: tion with said real estate, . ’
FOR THE
0 “HORBRED
($296,000

"note of even date’ herewth,

INETY §

IX_ THOUSAND
0)-ii

- -

sum of . AN D

.. AUGUST

not sooner Daid; to be dus and Ppayabl .
* THe dafe of maturity of the debé secured by thig instrimerit

hereditaments: and appurtenances and
s issues and profits thereot

éé}al;lé to Jeneizczary or order ard made by grantor, the final pa

TEVENSNESS LAW w.uggguc £0.. FORTLAND, Sw $7308

, 1991, between

“Ausuéif;nw"“u

Trustee, and

WITNESSETH:
end conveys to trustee
Ceunty, Oregon, described as:

all other rights thereunto belonging or in anywise
and all {ixtures now or hereafter attached to ar used in connec-

'PURPOSENOF SECURING PERFORMgiNCE of each agreement of grantor herein contained and payment of the

.00/100---

--_..__....-_--—-.--..-..--;-_..._—--—

promissory

;dﬁﬁﬁﬁ%tﬁmxwﬁ

Dollars,

'with interest therson according to the terms of a

B

,19..96 .

I

becomes due and payable. In the event ‘the within descithbed property,

‘sold, conveyed, "assigned or alienated -ty the
then; at the beneticiary's option; all obligations secured by th

herein, shall become immedia;ely due ani payable,
grgntor agre}

To profect the security of this trust deed,
1. To protect, preserve and maintain eaid Property in good co
and repair; i Idi i
- in < good and workmnnlike
] be constructed, damaged or
theredn,: and- pay when du, rred therefor.
. Fo. comply with

agenci
s et

4. To provide and continuously mainta h -invurance on the buitdings

reafter erected on the said “premises tgainst Joss or damage by fire

.and such other hazards as the tf’ffﬁt‘"y\ﬁﬂ‘bw time to time require, in

an amount not. less than §.. ., | . F e e WEIE T8N Ny
companies acceptable fo the beneticiary, . with. {3ss pavable to the latte

i 7 i ATY as soon as imured;

Ay -sucK insurance amd to

Y8 prior to the expira.

*ced on said buildiags,

expense.  The "amcuns

-be applied by berefi-

;order as beneficiary

80 collecte?, or

may determine, or. at option of b
any part thereof, ma
not cure or waive any
act'done pursuant to s :
iree from consiruction liens and to” pay- all
£es that may ba levied or ‘assessed uvpon or
assessrments- and  ofher
eliver' receipts therefor
: it-of any taxes, aysess-
ments,. . insur, or other charjes pavable by grantor, ‘either
by direct payient. or by providinig beneficiary (With tunds ‘with which to
make ‘such payrnent, beneliciary may,; st jts option, riake payment thereof,
and. the amounf so paid, with. interest at the rate; set forth in the note securad
hereby, together with the obligati i i raphs .6 and .7 of this
frust deed,” sh, C > debt secured by this
i ising reach of any . of the
payments, with int.rest as aforesaid, the prop.
well as- the gramor, shall be. bound to tie
nd’ for” the paymint’ of the obligation herein
described, and all such payments shall be . immedi tely ¢ A
out’ notice, and the nonpayment théreol shall, at tire ‘option. of the beneticine,
render: all sums secured by this. trust deed immed ately due_and payable ard
constitute a breach of this trust deed. R H - L
6. To pay all costs, fees and expenses of this 1r.st including ‘the cact
of title. search as ‘well &8 the' other costs and expeses of ‘the trustes incurred
in: connection with or in enforcing this obligation ind trustee's and attorney's
fees actually incurred. - - : C = {
. appear in and defend any. action 6~ p ceeding purporting ts
urity rights. or powers of beneficiary (r tructee; and in any. sui

€ any judgment 3~

s Grantor further agrees to Pay such sum as the ap-

pellate  court shall adjudge reasonable as the bens iciary’'s or trusteé’s attor.

ney’s fees on such appeal, §

Tt is mutually agreed that: : . 7

8. In the event that any portion or all of ssid preperty shall be taker

under the right of eminent domain or condémnation, beneticiary shail have the

right, i it so elects, to require that all or any porton of the monies payable

as. compensation far such taking, which are in exse & of ‘he smount requeed

1o pay all reasonable COsts, expenses and 2ttorney’y focs necessarily paid or

incurred by frantor . in such procesdings, shall bs paid to beneliciary and

applied by it first Upan any reasonable costs and exenses and. ACLOrNEY’s foe;

both' in_the trial and ppell; courts, ily paid or incurred by benes

ficiary’ in' such pr §s, and  the bal, appind upon the indebtedness
secured  hereby; ang grantor agrees, at its own expinse,

to:take such actions

and. execute - such ‘instrurnents. as shall be necessary - in chtaining such com-
pensation; promptly upon: beneficiary's request. LR ; H
:.9. At any. time and from time to time upCn writton request of Bere.
payment of ‘its fees and presentation of  this desd and the note far:

nient (in case of full reconveyances, for cance Iation }; without affecting!

ility of any’” person for the payment of ihe mdebtedm.-n, frustee may:

(a) consent to the making. of any map or plat of siid property; (b)) join in:

grantor withouyt: first

granting .amy easement or Cresting any restriction thereon: ¢c3 join in any

subordination or other agreement alfecting this deed or the lien or charge
thereot; (d) reconvey, withnyr warranty, all or any part of the properts.,

#rantee in.any Jeconveyance miay. be desrribed as the “pervon or persons

legally entitied thereto,” and the recitals therein of WNY matiers or facts shalf

be eonciasive proof of the trathfulness thereof, Trustee's ‘feas for any of the

Services mentioned in this paragraph shail be not less than 85,

. 10. Upon any default by £rantor hersunder,

ume without notice, sither in person, by agent or by a receiver to be ap-

pointed by a court, and without regard to of any security for

A $iession of waid prop-

rwine coflect the rents,

unpoid, ard apply the same,

. including reasonalile attor.

and in sech order ns bene.

benséiiciary may at any

11. The entering upon and taking possession of said
callection of such 7ents, issues and profits, or the
. insurance policies or Compensation or awards for any
property, and the application or Telease therenf as
waive any default or notice of delault herewnder
pursuant to such notice.
N 12, Upon dstautt by granor .in payment of any indebfedness secured
hereby or in his performance of any agreement kereunder,
essence with respect
declare all surrs

propisty, the
procevds of fire and other
taking or damage of the
aloresaid, shall not cure or

or invalidate any act done

in equity as a mortgage or direct the trustee to foreclose
advertisement and sale, or may
either at law or in equit

el o

- 13. Alter the trustee hes farect by ad
sale, and 2t any time prior to 5 doys befors the date the trustee
sale, the grantor X ivileged by ORS 8§6.753
the default ‘or defaults.. Jf
sums secured by
entire ‘amount du

curing the default or
4 the cure shall pay to the beneticiary atl costs
© o and expenses 'y od in forcing ‘the bligati of the truse deed
together with trustee’s and attorney’s fees not exceeding the ‘amounts provided

b

law,
4 sale shall be held on the date and af the time and
notice of sale or the time to whick said sale may
d by law. The trustee may sell said property either

4. Otherwise.” the
place : designated in rhe

person, excluding the ir
v purchase at ths sale,

When ftrustee sells pursuant 1o the powers provideg herein, -frustee
fo payment of (1} the expeyises of sale, in-
cluding the co trustes and & reasonablae charge by frustee's
attorney, (2) igation secured by the trust deed, (3 15 anr persans
having recorded fians subsaquent fo the interest of the frustee in the teose
decd a5 their interests TNAY Appear in the order of theis pricrity and () the
surplas, if &ny, ra the Beantor tr o ik successir jn terass g

15,
shall appily the pracesds of male

T AN B wnaned o sadveced or saces
CFOI AT SuCiowssos tirstee Spprinted Rere
Pt

1€, Brmeticiass, max fuies
BT FO AN Prunee musrmed bervinm
under. Upan . such Aopointment. amd e ithoge Tenvarance in
trustee, the latter shall be vested ws i
Upon any trusree herein nanwd or app
and substitution shall be made by written instrument executed
whick, whken recorded in the mortgage records of the Countsy ar coumties in
i~ which the Property is situated, shall be conclusive pronf of propey sppainiment
of the wurcessor trudree.
17, Trustee Accepts this trust when thix desd. duly  execvited and
acknowledged s made a public record as provided by law. Trostée ju not
¢ obligated to norify &7y party hereto .of ‘pending vale wrkler any nther desd of
frest or of #ny kevien or proceeding in which RArantor, beneticiary ar Ftustes
shail be & parfy unless wsch action or procesding is broygit by trosfee,

"NOTE :The Trust’ Deed Act provides that 'the trustee ﬁr%
or savings ‘and ‘loan: association authorized" 16: do _busin,
property. of this state, its subsidiaties, affiliotes; agents

wnder ust ‘be sither an
38 :under: the “laws
>r branches,” the Unirted

e e i el L

a
of . Oreg

*torney, who is on attive member of the (regon Srate Bor. o bank, tres company
on or: the lnited States: o title insurence COMpany authorized to insere tire to reql
"85 of ony agency thereof: or an e3Cew agert licensed ueder QRS 656,505 15 696.585,




LTh’e‘g‘r:arjlto‘x{ covenants and agree ‘lo-and with the b inoficiary and those claiming

fully seized in fee simple of said described el property and bé's a_valid, anencumbered title thereto.

s‘end the‘samé ggainst all ‘:pers‘dns‘ whomsoever.

o

- The grantor iva;i;nts ihat~éhe "procee'ds »f the loan representea b} the above described note and this trust deed are:
: MYINOEK WXk A% N XAORFERAA &m&*xn@xxxﬁm X BAAKHE XXX .

(b) lor.&n orgam’zation, or (even:if gruntor is a natural perscn) are for business or commercial purposes.

‘ T}ix;s deed ;p:

personal rept tives, ors and assigni. The term beneficiary shall mean the holder and owner, including pleddee, of the contract
secured- hereby, whether or not named as & beaeficiary herein. In construing this deed and whenever the context 30 reguires, the masculine
der includes the feminine and the neuter, a{1d”tha \s:‘ngular mimber includes the plaral. :

;_Jlx'es to, inures to the berw:fit of and binds all perties herefo, 1heir heirs; legatees, devisees, adminisfrators, executors,
vy

LU INWI TNESSWHEREOF, said ‘gia‘rp‘or' has hereunto ‘setblriis‘h‘and the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, which ever warranty (a) er{hl sl
not applicable; if warranty (a)-is applicoble and 1 bazeficiary is @ credifor
““as suth word is defined in:the Truth-in-lending ‘Act ‘and Regulotion Z, e
benaficiary MUST comply with the Act and Regu ation by making required
- disclosures; for this purpose Use Stevens-Ness Forni No. 1319, or equivalert.
1t complionee with the Act It not required, disregerd this netice. i

' STATE OF GREGON, County ¢f - [ fosantb..
SR gu's iestrument was acksowledged before me'on ...
P T SON ..{ o LA

i
{
1

it
H
§
|

trument was a"cktow!edged before me on

Public for Oregon

v comumission expires

D eauist FOR - FULL RECONVEYANCE
Te bs vied enly wion obligotions have Bash poid.

iy Trastee
v 1

. . T,he‘u'ndeuigne'd is the legal owner and holder of all :‘ndg’biedriess*beéured by the foregoing trust deed. Al sums secured By said
trust deed have Been fully paid and satis jed.  You hereby are d'rected, on ‘payment to you of any sums owing o you under the térms of
. paid trust deed or ‘puirsuant to statute, €3 cencel all evide | ot indobted: ies socured by said trust deed (which are delivered fo you
herewith together with said trust deed) md to reconvey, withoul warranty, to ‘the parties designated by the terms of said trust deed the

- eatate now Hheld by, you underthe same. \Vaif recorveyance ard doct ts to

i Penaficiary

De ot Tone o¢ dostrey this Trust Dead OR THE NCTE which it secures. Poth must b otivered to the Trustes for eanceliation befers ¢

et o
e T e

1 cettity that the within instrument
record on the .......ﬂ...,gqiay

Loack nesERvED ' o zahzme No. 121 . en
s FOR e Jachigts iee. O 8S fa‘e/iiteéiﬁtsrg—
it 1 PECORDER'S USE : mmt}nﬂcfﬂfﬂmﬁec@pﬁoﬂ No...2 025,
Tl v ‘ 3 L BRI " Record of Mortgages of said County.
UTH VA LEY. STATE ‘ : SO T T Witness my hand and . seal of

R T T L] L4 DR F T R P County affixed.
T AFTER RECORDING RETURN 13 L T PR ‘
| SOUTH VALLEY' STATE BANK® S Foami __m?f_gejgn_Bigtho“(}lerk‘"n;

801 MAIN STREET
KLAMATR. FALLS, 0

Rﬁ”'9'760§1, s Fee 113.00




