Ire'US'rf'z;EéD,? n;ade’ | this
e GLENN;.ER.I.C HAGER

‘as Grantor, .

MILLTAP

ESS_ ..

ATE. BAN

as Beneficiary,

in _....KLAMATH.

LOT 1, BLOCK 5, TRACT NO. 1153

~ Vol.mal_Pag
' sigiieiiny, 1991 between

o as Trustee, and

‘ : o o WITNESSETH: ,
Grantor irrevocably grants, bargains, sells' and conveys to frustee in trust, with power of sale, the property
County, Oregon, described as:

. CAMPUS -VIEM,

ACCORDING T0 THE OFFICIAL PLAT THEREOF

ON FILE IN THE OFFICE OF THE COUNTY CLERK DF KLAMATH COUNTY, OREGON. -

togefher with all and singular t, heredi

the.

and kppurtenances and

all. other rights thereunto belonging or in anywise

now’ or” herealter appertaining, and the rents  issuss and profits thereof and all fiitures now or hereafter attached to. or usedl ift connec-

tion with said real estafe.

FOR THE PURPOSE OF SECURI:.VG 1PERI)"ORI‘IAI\I'C‘Enz;vf gécb agteemént- of grantor herein contained and pavment of ‘the

sum of ... FORTY THOUSAND AND
---~($40,000.

) s

not sooner ba‘id,v to be due and ;‘myable
The date of maturity of the debt secuied by this in

T e e e e o i i e e e o e 9 o o e S e e e b e

v

L » Tl X Sutpbumogftisdeiatnintuiv ‘,Dollars, ﬁi!b interésf thereon according to the te‘rmé of & promissory
note of even date ‘herewith, payable fo benet ciary or order and made by grantor, the final payme 4i{ 7
: ~ ¥ AUGUST 28" : b} BF%EK

i 5 4929
te, stated above, on ‘W,

1ch THsrallment of ‘said note

becornes due and payable. In tf;e event the : vithin described property, or any part thereot, ‘or any intérest thersin is sold, agréed to be
sold, conveyed, assigned “or alienated by ths grantor without :$iret having obtained the written consent or approval of the ‘beneficiary,
then, at the beneficiary's option, all obligaticns secured by this idstrument, irrespective of the maturity dafes ezpressed ‘therein, or

herein, shall become immediately due and payabls,

.- To._protect the security of this trust deed, grantor agrees:
1.- To protect, preserve and maintain said property: in good condition
and tepair; not to remove or demolish any building .or improvernent thereor:
not to commit or permit any waste of said property. B
77132, To complete or restoré promptly and it good~and workmanliké
manner”any building or*improvement which may bt i cor tructed,” damaged or
destroyed thereon, and pay. when due all costs. incurrsl therefor, .

+ 3. To comply, with. all laws, ordinances, ref laticns, covenants, cond.
tions and restrictions affecting said’ property; if the ‘venéliciary so requests, 1o
join in-executing such linancing ‘sfaterments pursuant to the Uniform Commers
cial Code as' the beneficiary - may. require and to oy lor filing same in. the
proper : public’ otfice or olfices, ‘as well ‘as _the cost  sf all lien searches mads
by filing- officers. or ' searching agencies .as. may be: deéraed desirable by tha

it g A S, oo R i G ;

nuously” mainfain “ihiufance on the buildin
now: or herealtex;l :re;:(t’ed on Ihebuid premises again:t loss or damage by firs
and such other hazards as-the iciary U time to: time require,. in
an amount not less than §.... FBILLAW m sl L il ., writtén in

it ble to the b ticiary, with loss ‘payabic to the latter; ail

policies of insurance shall ‘be delivered to the beneficiary as soon as insured:
if the grantor shall fail for any reason to'procure a iy such insurance and to
deliver said policies fo the beneficiary at least filteen days prior to the expir:
tion of any policy of insurance now or hercafter placed on said buildings,:
the beneficiary may procure the same at grantor s.oxpense. . The amount
collected - under any fire or other insurance policy ‘mv ke applied by benefi-.
ciary upon’ any indebtedness secured hereby-and in:wch crder as beneliciary
may determine, or at option of beneficiary thé enfire amount so collected, or}
any part thereof, may be released to grantor. Such aiplication or release shail
not cure or'waive any default or notice of default ke eunder or invalidate any
act done pursuant to such notice, :

5. To keep said premises Iree from construciion licns and to pay all’
taxes,” assessments and ‘cther charges that may be levied or assessed upon or:
against said property belore any -part of such .taxe., asscssments and other:
chargex become past due or delinquent. and promptly ' deliver receipts therefor:
fo beneficiary; should the grantor fail to.make paym ént of .any taxes, assess
ments, insurance premiums,. liens or other charges p.yable by grantor, either:

by direct payment or by providing:' bencliciary wih hurds with which ifo’
make ‘such payment, beneliciary may,” af its option; {make payment thereof,’
and the amount so paid, with interest .at the rate set: forth in the nofe secured :
hereby. together. with .the obligations described in priagraphs 6 and 7 of thi
trust' deed, shall be added to and become’a part of. the dcbt secured by thi
trust_deed, .without. waiver of any rights arisind fron breach of any of the'
covenants hereof and for such’ payments, with inferex as a‘oresaid, the prop-
erty hereinbelore described, as well as the grantor, -shail be bound to the .
same extént - that ‘they “are bound for .the payment - of ‘the obligation heréin
described, and all suzh payments shall be inuncdiatel » dus and payable with.
out. notice, and theé nonpayment thereot shall,’ at the wption of the beneticiary
render: all ‘aums-secured by this trust deed immediately dus. and payable and
constitute a breach of this frust deed. . EER K . i .
To pay. all costs, fees and expenses of this ‘trust including the cost -
of title sedrch as well as the other costs and expensei of the frustes incurrod &
in connection with or in enforcind this obligation and trustce’s and attorney’s i
fees actually incurred. . . B : i DR

7..To appear in and. defend -any: action  of jrocescing purporting . o .
affect the security rights or. powers of beneficiary or . rustee; and- in.any’ suit, |
action or proceeding in which the benéficiary or: trustté maey ‘appear, including
any suit- for: the foreclosure of this deed; to pay all costs and' expenses,” in

. cluding evidence of title and the beneficiary’s or trus'ee’s attorney's fees; the
amount of atforney's fees mentioned in _this paradrapi: 7 in all cases shall be .
tixed by the trial court and in the event of an appra’ from any Judgment or
decree ol the trial court, grantor further agrees to' piy such: sum as the ap-
pellate court shall adjudge reasonable as the benelic.ary’s or ftrustee’s attor- -
niey's fees on such appeal. . LEo

It is mutually agreod that: ; :

4. In the svent that any pottion or all of said propecty whall be taken
under the right of h di in or cond, ion, Baneficcary shall have the
right,: il it so elects, to require that all of any portiaid of the momies pryable
as compensation for such taking., which: are in excesy of the amoumnt requires
to pay all reasonable costs, ‘expenses and attorney’s: fees racessacily  paid or
incurred by - geantor in-"such proceedings, shall be. jaid 1 beneliciary  and
applied by it first upon-any reasonable costs and expenses and attorney's feex,
both in-the trial and 1. courts; ily pad or incurred by bene- :
liciary in such pr 45, and the bal pplied uper the indebtedness ©
secured hereby; and grantor agrees, at its own expenie; to take such. actions B
and execute ‘such: instruments as shall be necessary :in obiaining such com-
pensation, promptly ‘upon beneficiary’s request. A :

9. At any time and from time to time.upon : vritten request of bene- |
ficiary, payment of its fees and presentation of this deed and the mote for
endorsemnent (in case of lull reconveyances, for canceil.ition), without atfecting
the liability of any person for the payment of the indebtacness, frustee may |
(a) ‘consent to the making of any map.or plat of said property; (b} join in |

oF

‘thereat; (d) reconvey, withaut warranty,
- frantee in. &ny reconvevance may

> insurance policies ‘or . compenmsation or rwards for nny

‘ together :with frustee’s und attorney’s ises not

.aucticrt to. the highest. bidder for cash, payableint the time of

granting any -easement or creating any restriction thetster; Foin in any
subordination or otheér agreement aliecling thix dect . ‘fhe ‘lien or charde
ail or any part of 28« property. The
. e -drscribed as the “perywr or peraons
legzlly entitled thereta,” and the recicals thersin mi any, sratters 6r ‘farts chall
conchnive proof :of the truthiulnes thereot, Tiuzer s Eees far any of the
services mentioned in this parafiraph shall be nor 168 (hn §5, ¥
X 10. Upon: any. defndlt by frantor hereunder, befsticidary Yy B any
time without notice; either ‘in_person. by ‘agent or by & Fecetver ¢ be ap-
pointed by a court, and withour vegard ‘o -the adequacy of wny security ior
the indebtedness hervby secured, snter upon #nd take possession of said prop-
erty or.any part thereof, in itz-vwn name sue or otherwise evflect the rents,
issues and profits, ihchiding those past due and unpaid, and apply the xame,
less costs -and expenses of opsration and collection, i \ding r Ble #&ftor-
ney’s lees upon any! indebtedness secured hereby, anboh such crdsr as bene-
ficiary: may defartrine. g
41, The entéring upon and taking possession of said property, - tAr
collection of such rénts. issues #nd profits, or the proceeds of fire and dther
taking or damage of the
property, andl the application of ‘release ‘thereol as aforesaid, sheli smf curs or
waive ‘any defoult ‘or notice ‘of idefault hereunder or mvalidate any et dove

pursuant to #uch notice.

12. Uptn delault by grantor “ifi ‘payment of any inCebiedneat ‘secured
hereby or_in hit prriormance ol sny efreément hereundsr, tirme Boing af the
essence with respect (o such payment sndfer performance, the bemwticiary may
declare all sums secured hereby immediately due and payshie -In -wch sn
event the bengficiary st his election may proceed to iorecioss -this Frust deed
in equity as a mortgage or direct ‘the frustes to foreciose this frust deed "by
advertisement and sale, or may direct the trustee 1o pursude any other right or
remedy, either at law or in equity, which the beneliciary may hava In the event
the beneficiary elects to foreclose by -advertisentient and sule, the beneficiary or
the trustee shall execute and cause to be fed his writ roitice of defaut
and his election to sell the said descritved real giroperty tn sitisly ‘the obligation

: secured hereby wheréupon the ‘trustes shalfl fix the time and place of sife, give

notice thereof as then required law and proceed ifo Joreciose this trust deed
in the manner provided in ORS £6.735 to 86,795,

43.; Adter the frustee has comrpenced foreclasure hy advertisement and
sale, and -®¢ any time prior to 5 days before the date ‘the trustes vonducts the
sale. the grantor or sny other persan so privileged by ORS 86.753, may cure
the default or defaulis. it the detault consists of a lailure to pav, whern due,
surnm secured by the trunt. deed, the delault may be cured hy paying the
entire amount due ‘at the time of the cure other ihan such porfion as would

inot then be due had no default occurred, Any other default that is capable of

being crired may be cured by tendering the pertarmance required under the

/ obligation -or. trust deed. In ‘any case. in addition to curing the delauilt or

defaalts; the person wiiecting the cure shall pay to the beneliciary atl costs
and expensed: aciually incurred in enforcing the nblgﬂaur;.n of ‘the frust deed
oding the P ed

law.
v 74.. Otherwise, the sale shall be held on the date and st the time and
place desifnated in the notice of sale or the time to which sxid sale may
be pestponed as provided by law. The trustee may sell ssid rmppr(y either
in one parcel or .in :separate parcels nnd shall sell 1he parcel or parcels at
sale. Trustee
shall deliver 1o the purchaser ifs 'deed in form s required by Jaw conveying
the property so sold, but without any covenant or warfanty, express or imn-
plied. The recitals in the deed of any ratters of fact shal! be copclusive proaf
of the. truthfuitiess thereof. Any person, excludiig ‘the strustee, but - including
the: grantor and beneficiary, -may purchase at thé vale.

5. When trustee sells pursuant 1o the powers provided herein, trustee
shull apply the proceeds of sale tn pasment of /) the expenses of sale, in-
cluding the cornpensdtion of the trasfer and & rigsonable charge by trustee's
aftaraey, 0 2) o The nbligation secured by the ol desd, (1) 13 all persons
having record-d liens sibivey ta the jng of the fruster in the lrusi
doed an thedr infarexts huny appens in ks aedar A€ their priority and (4} the
mplun, Fama. T The Rrantor or o B stascrawal i drterest ehititted to sach
ssrplae, :

I8, Seseficiaty mav froam

IETw 0D Mite W7oINT R SNETERION 6T Sxpeves.
ors to Ry truree mered Rereth or o any % tressier aprmesried here-
tnder. "Upon sutk appointment, and without ovavsiarce o the sueressor
trusiee, tgf latter shall be véxtod with alf titls, piwerers and duries confersed
upon any frusier ‘herein named or nppointed herouscfer, Each sueh spzpriintyrisnd
and substitution shall be made by written -instrumest ececuted e benefiviary.
which. when ‘recorded in the mortgage. records af the county ar counties irt
which the pruperty is situated, shall be conclusive proot of propsr appaininent
of the successor trustee,

7. Trustee accepts . this trust when this deed. duly pxecufed and
acknowledded is made a public recard as provided by fsw. Trustee is not
obligated to notity any party hereto of pending sal under ony other decd of
trust or of ary actios or proceeding in which grantor, beneficiary or trusire
ahall be a party uniess_such action or proceeding is brought by trustes.

"NOTE: “ The Trust Deed ‘Act bréviaes thot the trustee hers ;naer must. be
or savings: and loan association . authorized ‘1o do. _busine s -under the laws of - Oreg:
property _of “this .state, its subsidiaries, affiliates; agents ¢* bronches,

either an ctoiney, who it

{active’ mariber of the Oregan Stote Bor, 5 bank, frust company

on or ‘the ilnited: Sates, w-title -insuronce tompony authcrized 15 insute title ‘o réal
the United Staies ‘or any agency thereyf,

ior an escrow cgent lgc!nsed under CRS 696.505 to 654.585.

18274 &

15, i
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ggé 8 FOFURE EhvAN céEs




If compliance with the Act is not required, dit regufd ﬁ«i; notice.

: . 'The grantor covenants and ag ‘ees. to and yﬁth e bemf:aary and those claiming under him, that
fully seized in fee simple of said destri s.d real property and hasﬁa; valid, unsncumbered title thereto

sfend . the same ] e"gainstw all persons whomsoever.

The grantor warrants that thQ proc;écisiof the loan repr"esénted by ;he af)ove described note and this trust deed are:
XAt JOREMNRKR (xmm@ (¥ Lo &g WX*KNQLNKOPN%X‘WXWM&KWMW@WXXX X

E ,b) for an organization, or (even il grantor is a natural person) are ior business or commercial purposes.

. This deed applies to, inures fo the benelit ot arid binds all parties hereto, their ‘heirs, legatess, devisees, administrators, executors,
personal representatives, successors and atsigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as -1 bereficiary herein. In construing this deed and whenever the context so requiras, the masculine
sander includes the feminine and the neutor, ard the sindular manber includes the plural.

CINWI TNESSEWHEREOF ) 5sv‘ainT ‘érantor has Ijaereunt’o'set',his hand the day and year first above writtern.

P

.- % [MPORTANT NOTICE: Delets, by lining out, vshichever warranty lo) et (b} is
if i

net app y (o) is applicable aad the hencticiory Is a ceditor
as’ such word s defined inlthe,Tmlh-SnAcndir!g Act ané Regulation Z, the
beneficiary MUST. comply with the Act and legulction by king required
fiscl for this purp use: Stevens-Ness Forra No. 1319, or equivalent.

B STA’TE 0.7 OREGON, ‘County of ....

" This instrument was acknowledged before me on .

by R RATE I {Q;fr.&g_.é,..safg....ffwéz ....................... S
'This instrument was acknowledged before me on e ererein

o e B 2 “ R e

‘OO\IMBSIWNO.WS!" L
MY COMMISSION EXPIRES M E."‘ A

- REQUEST, FOK FULL RECONVEYANCE
To be used on'y when abiigations hove been poid.

CTO: i e R L B Trustee

L The‘u:rzdersignbed is the legal owner and holder of all iﬁdqbtgdnesu socured by the loregoing frust deed. All sunm secured by said
trust deed have been fully paid and agti;tied. You hureb; ane directed, on paymerit to you of ‘any sums owing to you .under the terms of
‘'said trust deed or pursuent_to siq_fut’é,'t'o"c«:lncel all avidenres of indebtedness secured by said trust deed (which ate delivered to you

,hére'wi(h"ioéather with'said trust deed, >land to recornivey, 'wx'h‘pm warranty, 1o the parties designated by the terms of said trust deed the

estate now- held by you under the sam ?\v{ag‘l_}pcéh&exﬁnéo E’vaqd'do@xzments £ L L e L e

T Boneficiary

ion hafers rec y will bs made.

“TRUST DEE P STATE OF OREGON,
' 3 (FORM y«;}ui) il g SEE T TN 1 - County of lamath
e [T . I certify that the within:in
was received fof record on the ..day

2L g TRVENS-NESS, LAW. PUB. COL, PORTLANL [ ORE,

| cowvemcmeeR oo e e et

rd

Pt}

i rom » ABLY L oras fee/lile/instru-
| RECORDER'S USE " ment/microfilm/reception N0 34460
: ' Record of Mortgages ot said County.
',Witnessmyharvdarzdsealol
et PRy I S " County affixed.

| Seatt RESERVED 4n book?'reel{wﬂume NO. o

B Ansn‘nsconpt&gyﬁs’fp?vékfa
 SOUTH VALLEY 'STATE ‘BANK *
801 MAIN STREET ;

_Evelyn Biehn Co Clerk

NAME

KLAMATHFALLS, OR 97601 || 248 By i lios LV Lt Lot Doty
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