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\ 'THIS TRUST DEED, made this .20 | day of -.........September _

MARREN_H. BYERS "' oo oo ; SR R

as Beneficiary, : LTS : D e
e TN A S . WITNESSETH: = o I
: Grantor irrevocably ' grants, batgains, seils ‘and ‘cariveys to trustee in trust, with power of sale, the property
Cinodlo Klamath Lol .Coulity, Oregon, described as: . .

" SEE LEGAL DESCRIPTION attached hereto, marked Exhibit A, and by this reference |
“incorporated. herein-as if fully set forth L : :

: tégethe;ivwiih all ;and si 8  " :the fene, e he} dit. enits and fr.ppurténancea and all other rights thereunto belonging or in anywise
now' of ‘herealtes appertaining, and the rentt, istues and prolits thsreof and all fixtures now or herealfter attached to or used in connec-
tion with said real esfate.’ ' - B R AR o e : s : :

“-FOR'THE PURPOSE: 'AOF‘SECURI,NG f’ERFORMANCE‘ of each agreement of grantor herein contained and payment of the

" sum of -One:hundred sixty. seve thousand {$167,000.00). . . = . S

A N G e sl .Dollars, with jnterest thereon according to the rerms of a promissory
note of even date hereu"itb,‘ payable te bensiiciary or order and riede by grantor, the final payment of principal and interest hereot, it
not sooner paid, to be die’ and payable ... . Se}?tember., 2,. e s ,XXZDOl

" The date of maturity of the debt sectied by this instrumes is the datfe, sfated abeve, on which the final instellment of said note
becomes due and payable. ¢ : i i pEiE e P T :

To protect: the security of this trust i'eed, grantor agrees: , ) L
1. To protect,: préserve and. maintain said jroperiy in good conditior: granting anv wasement or creating wny restriction thereon; fc) join in any
and-repait; not’ 10’ remove or demolish Jany’ buildin,? or kniproverent thereon: ‘sabordination: or ‘Other agroement wifecting this deed or the' lien or charge
not to commit or permit any waste of said property.:: : thereol; {d) reconvey, without warranty, all or any -part of the pioperty. The
2. To complete- or restore promptly.and ' n grcd and workmaniike granfee in any reconveyance may be described as the “person or persons
rhanner any:building or improvement which may L& comtructed, d d ar Jagally gnh_t—’ed thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theralfor, f be o sive proof of the truthfulness sthereof. Trustee's fees lor ‘any ol the
3. To comply with all laws, ordinances, regulatians, covenants, condi services mentinned in this paragraph shall be not fess than 85,
tions and restrictions allecting said property; il ths beéncliciary so vequests, to 10; Upan any defaull by dromtor hereunder, beneficionry nay ot sy
join in ing such i ingd staterr s pursuan:to Uniform Commprt- time without notice, either in person, by adent ‘or by a receiver to be ap-
¢ial Code z3 the bentficiary. may require and: to jay lor filing same in tfic  pointed by a zourt, and without refard to the adequacy of any security for
praper public oflice or alfices, as well as the co:t of ali lien ‘earches made - the indebtednicss hereby secured, enter upon and take posséssion of said prop-
by filing officets or. searching agencies as may be deemsd desirable by the erty of ‘any part thereof, in its own name sue or otherwise collect ‘the rents,
beneficiary. . SRR , L § issues and profits. inctuding thase past due and unpaid, and apply the same.
4, To. g ide and i sly intaiv i3 e on ‘the buildirg: less costs and experses of operation nnd eoliection, inchuding reasomable attors
now or hereafter erected on. the said premises agsist loss or damage by fire nev's dees upon any indebtedness secured hereby, and in such order as bene-

and sich other: haziards_as lm EE 5 tisnm {0, fjane Tequire, i ticiary may determmine
an -amount not, Jess than § I Tmmgtt VALUE’: written ir 11, The entering upon and tsking. porsession of saf property, the

companies. acceptable. i¢ -the beneliciary, with: loss payaile. ta the latter; . collaction of such rents. imtues and profits. or the procseds of fire and other
policies of insurance shall be deliseied 10 the héntficiary as soon as insured Asuran policies or ion or awnrds for any taking or damage of the
if the grantoer shall iatl lor “any ‘réason to procure: mny sch imcurance and to ‘property, and the applicationt or relense thereof as ataresaid, xhall not caré or
deliver said policies to the beneficiary at least fiftcéd day< ptiar to the expird- wiive any default v notice of default hereunder o1 invatidats any act done
tion ol any: policy ol jmsurance now or -hereaitez placed on: xpid  buildin. purvaant to such notice.
the ‘beneliciary may " procure’ the same al' Qranirs e pense, - The amount 12. Upon defoult by grantor in payment of ary indebtedness sécured
collected under any_ fire or other inturance policy inay- ke applied by Beneli- . Karaby or in his perlormance of any wgreement hereurder, tiwie being of the
ciary ‘upon any indebtedness secured hereby and i such order as benefician: essence with respect to such payment and/or perfarmance, the heneliciary may ..
may determine, or at option ol beneficiary the entre amosunt 5o collected, 3° decinre all summ secured hereby immediately due wrnd payable. I such an
any part_thereof, may be released to grantor. Such_application or release shilll | cuent the bencficiary at his election may proceed te foreciose this trust deed
not cure or waive any delault: or notice of default ] ereunler or invalidate any in equity as a mortgage or direct the trustee ‘to foreclone this trust deed by
act done pursuant to such notice. P . | advertiserment end egi=, or may direct the trustee o pursue any other right or
: ."To keep said premises iree from constructior liens and fo pay &l remedy, either at law ov in equity, which the beneliciary may have. In the event
taxes, assessments. and other charges ihat may beilevied or assessed upan 67 (he beneiiciary elects to ioreclose by advertisemeny and safe, the beneliciary or
against ‘said property belore ‘any part ol such i es; assessmirnts and othe~  the trustre shall execute and csuse tn be recerded i wrilten rotice of default
charfes’ become past due or delinquent and’ promph Iy delivet rvceipts there!ér = and his election 1o el the said described real priperty ito satisly the obligation
to beneticiary; should . the: grantor. fail fo make payment of am: faxcs, axse®- . seoured hereby whereupon the trustes akall fix the time and place of sale, five
ments, tmurance . premiusns, liens or other, chardex ;"f‘b!" by - grantor, eitl:er natice therend os then required by lav and procesd to foreclose this frust desd
by direct. payment or by _praviding beneliciary | japds with which 1 in the munndgr provided in ORS 86 715 to 86795
make' such: payment. beneficiary mry, af'its optah; swke pavment thersa, 13.: Alter -the trustee has commenced fureclosure by advectiserneat and
and. the amount_so.paid, with interest at the rate v ¢ torehiin (he note secureld  cain and ar any time prior to § days before the duite the trusee condacts the
hereby,. together with the obligations described in yaragraphs 6 and 7 of 14is sale, the grarifor or any other person so privileged by ORS §£.753, may cure
trust .deed, shall be added to and become a part +1 the debt secured by (s . the default or defaules. It the default consists 1 & ‘nilure to pay, when due,
trust deed, without waiver of any rights arising i-om' Lreach. of any of the surns secursd by the frust deed, the détault snay he cured by paying the
covenants hereof and for-such payments, with ints est 3¢ aloresaid, the prof-. . entire amount due at the dime of the cure ather than such :portion a3 would
erty hereinbelore’ described,” as well as’ the grantor, shall be bound to the . not then be due had no delault occurred. Any ather detault that is capible of
same. extent . that they- are bound for the paymmi of the obligation heiein.. . boing cured may be cured by tendwring the performance required under the
deseribed, and mll such payments shall be immedia ely dire and payable witk:  obligation ot frust desd. In any case, in addiion to curing the default or
out notice,: and. the nonpayment thereol shall. at it ¥ option oi the beneficiary, ' defaults, the person sitecting the cure shall pay to the benrliciary ail costs
render all sums secured by this frust deed immedistely -lue and payablz.-sni and -expensss actuslly incurred in onforcing the obligation of the trust deed
constitute a_breach of this trust deed.. i ) i together with trustee’'s and attorney’s lees not exceeding the amournts provided
To pay all costs, fves and expenses of this trust including the cort by law.
of fitle search as well as the other. costs and expeises of the trustee incurced 14, Otherwise, the salé shall be held on the date and at the time and
in.connection with odr in enforcing this obligation & nd trustee’s and attorney's.  piace deﬁknated e the notice of sale or the time fo whick said sale rnay
fees actually incurred. - : OIS . ‘ A B ostponed as provided by law. The trustee may sell said propecty either
. 7.'Ta appear in and defend. any action. o _Pm‘”dm‘ purparting 12 in op:‘:e ppoarnl orpin separate parcels and shall selz the ar:eipnrp pn’rcds at
atiect. the security rights or powers. ol beneliciary iy trurtve; and in sny @4, . pucting 1o the highest bidder far cush. payable at the time of sale. Truster
action: or proceeding in which the beneficiary or tmistee may appear. includifd " spull deliver to the purchaser its deed in form as required fu lyw convering
any suit for the loreclosure of “this deed, to. pay &Il ccsts and expenses;, @~ ¢he property so sold, but without any covenant or warranty, rxpress or it
cluding evidence of title and the beneficiary’s or lrustee's attorney's fees: e = o he recitals in the deed of any matters of lact shall be conclusive praol
amount of attorney’s lees mentioned. in this paratiaph 7 in all cases shall Ee ' of the trurhtulness thereof. Any person., wxcluding the trustes. ‘buf including
fixed by the trial court and in the event of an apdeal f:-om any judgment €1 ypo geantor and bencliciary. may purchase at the sale.
decres. of the trial court, grantor further agrees tv; pay such tum as the ap- 15, When trustes sefls pursuant fo the powers provided Rersin, trisfen
pell:'l!e court shall adjudge rcasonable as the ben ficiars’s. or trustee’s atia-- shall apply the 7 dx of sale to g of (1) the erpenses of 'Mle, irie
ney's fees on such appeal. i : H cluding the compensazion ol the rnz:\;; b‘mdb: rensnnabplé chiarge by trustee’s
: ibs . : BN H artorney, (1) fo the obhidation secur v the frusr teed, () to all persons
It is mutually agreed that: : i ’ : having recurded - liens wubsequent & the interest df ‘the trustee in the frust
; 8. In the event that any portion or all of said property shall be taién . deed as their interests may appear in the order of their priority and (43 the
under the right of eminent dc in or d\ tiory, benr ficiary shall have e surplus, if any, fo the geantor or 3 his succesor in inferest entitled to such
right, if it so_elects, ta require that all or any. po tion cf the monirs payal’e surphus.
as compensation for such takind, which are -in excess of the amount requird 718 Beneficiary may from time to fime appaint & succeswr or succes-
to pay all: reasonable costs, expentes  and attorne »'s ey pecvssarily paid %7 . | sory to smy. frustee named hervin or to any trustes appointed here-
incurred by" grantor in such proceedings, shall 1e paid to beneliciary ard - under. Upon suck " appointmert, nd - without convevance o the successor
applied by it first upon any reawonable.costs and i xperss and attorney’s foes,. - tousten, the latter shall bo -vested with all title, powers avwd duties contérred
Both in the trinl: and appelinte courts, necessarily  puid or incurted by brase " ypon any trustee hercin named or appointed hereundor. Fach such. appointment
ticiaty - in such procesdings, and the balante applied vpon the indebtedress.  and subafitution shall be made by writfen infeasment rrecuted by beneliciary,
secured herehy; and frantor agrees. at' it own et penss, Yo take: such petians  wkich, when tedorded in the mortdage records of the coush oz rountiés in
and execute such imstruments as shall be necess iy in obtaining such oM~ which the property is situated, shali be conclusive prowt of proper appointent
P i ptly upon b iciary's: request, : L ! ol the suctrssor trustee,
9. At any time and lrom time to time upn wiitien request ol Beas- 17. Trustee - aconpts this trast when this desd. duly evecuted and
ticinry, payment. of -its lfees and presentation of - his. deed and ‘the note for acknowledged js made & public record as provided by Jaw. Trustee i pof
endorsement (in case ol {ull reconveyances, for cot cellation), without affectirg wobligated 1o notify any party heretn ©i pending sal- ‘under any -ather deed of
the liability of anyg .person for the payment of 1hy indebledness, trostee oy trust. or of any action or proceeding in which grantor, beneliciary or ‘trusfee
(a) consent fa' the making of any map or plat said property; (B) join . n shall be a party anless such action or proceeding is brought by trustee.

HMOTE: _The' Trust Deed A provides:that’ the triiten. Apreunder must be ‘either anattorney’ ‘who “is':on ocfive mermiber of e 'Oregnn State Bar,’ o bonk, trust company
or savings: and . loan ossocintion autharized to- do I siness under the jaws of Cregan cr the United States, g title insurance compony outherized to insurg fithe to real
property of . this state, its. subsidiories, offiliates, oge: ts or branches, the United; Stafes or any ogency thereof, or an escrow cigent. licensed -under ORS 69,505 to 6%6.585,
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s The gra covenant‘; and agrets to and wzth the ;aenefrcr ry and !hcse clamung under Ium, that he is law-
fully seized in fee simple of said descril wed réal property dnd has a valid, unencumbered trtle thereta s EYCEPTING
reservat1ons, easements and restr1ct1ons present!y cf record. :

i

and that he erI warrant and forever cefend the same ag amsi aII persons Whomsoever.

fIncorporated into the w1th1n rust’ Deed are certain ‘Provisions for Partial Re1ease
“denominated on Exh1bjt A, attacxed hereto, and by tb1s rafevence incorporated herein as

‘,1f ful]y set forth

| The grantor warrants that the proceeds 514 l‘ln Ioan represented by the sbove described note and this trust deed sre:
’ (a)* primarily for grantor's personal, fmaily cr housshold purposes {see Important Nofice ‘Below ),
: (b) for an orgamzatmn, or ( even if grentor is a natural per:on) are for basmess or commercial jpurposes.

. Thi: deed applies to, inures fo the beﬂc I:t of ‘and binds all parties berefo, ihe:r heirs, legatees, devisees, administrators. execufors,
personal representatives, successors and assignt; The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby whether or not named as a beieficiary herein, In corstruing this deed and whenever the contert so requires, the masculine
the f ine and the neuter, md the sméular number includes the plural,

IN WITNESS WHEREOF saul grcnlor has heret. nto set his Hand the day and ear hrst bove written.

* |MPORTANT. NOTICE Delete, by lining sut, whichi ver warrun!y {e) or (H i /
not upplltcblo, if werranty (9) is applicable und thi benefidery is o mdimr S\;A QEN H EYEQS
ai suth word is dthnod in the Truth-in-lending A¢t asd l-gulumm l, ﬁw .

ficiary MUST: ply with the Act and Reguli tien iy L N [T k- SR s
discl for this purs use Stevens-Ness Form Ne. 1319, or quivuierl : . .

O mmphc.—.n with the Act is not roqmnd dl;ngn! ﬂm nofice.

e \;"“"“";m . STATEOF OR EGON, County of .. K12ma th ﬁ({ f
o _;\"‘\‘:’ ';.f,,.ff'_: :’,"&"':,. " This miirunant wa ,éckgviedged before me on. 31{5 % 19....;...,
,~‘$¢~§.\:.‘f.:‘) U "a:‘...'o 3 ‘ Ax Ve /1. WEr S ;
fulf @i ey This msltument was ecknoivledged before me on . 19
gq,’g Bo 5y i
ERTE R S ,
EEA ‘:; LR 75 , )

o i : ublic for Oregon
IR SRR A S Mycommzssxonexpzres.. /I//g,/] ... 3 ....................................

© REQUEST FOR FULL RECONVEYANCE
R be used enly wh-n -3ﬂ§¢9€um have baen paid.

Trus*ea

O

' ‘The undersined. i3 the legal owner and ‘holder of all xndebted’nen sewmd by the foregoing trust deed. All sums secured by said
trust deed have been fully paid .and uhslxed You bereby are dirested, 6t payment to you of eny sums owing to you under the terms of
said. trust deed of pursuant to statute, o cancel all evidi of ; debtednss secared by said trust deed (which are delivered to you

§ hmwn‘h to,gether wxfh smd trus£ deed) and ¥ 3 vey, thbouf wwranty, to ‘the part:es designated l:y the terrs of said trust deed ‘the

estate now held by you under fhe same. M.ml :eomveya-nce and dcuments to:

DATED:mmm;mm"mmmgm;”wm;”w.

will ‘he made.

STATECOF DREG‘ON, }”
County of .. .

I cer¥ify that the wnfhm mstrument
was received for recore on ii‘m ..day
OF ot e e cinmen b i s Ab o e ,19.“.‘“.,
ot it wkx*.n;NL,andnxuﬁkd
in book/reel/volume No. ... ........on
o ST T PO deeie o i or &s lee/hle/mstru—
: : : - -RECOFDERS wee ) ment[mzcm&?m/receptmn No. s
: S - Reéord of Mortgages of said County.
pLESNIcK DSEEE OPMEN L0,k Lol e L LT Witness my hand and sesl of

qrom N

ETEVENS:NESS LAW Pu.

ll-l)
,{boF‘n_ANo enn

YMW{!& A t:." i e County affixed,

By




All of the following desc ibed real
county, Oregoni . i ; : S

Tbﬁﬁship 39'56uth,fﬁan§e§é Eésﬁloﬁft e'Hiiiaﬁetté Meridian

'SECTION 1@:  w1i2fsai/4;§sE;j4‘sw1/4 e

'SECTION 1s. Wi/2 NEl/&, E1/2 NW1/4 sWi/4, W1/2 SE1/4, SBL/4 SE1/4

‘sgerTon 16: SEL/4

SECTION 21: Wi/2 NE1/4, SE1/8 NE1/4
SECTION 22: NEL/4, §1/2 NW1/3, NE1/4 swiza, SE1/4

EXCEPTING that part of Section 22 lving Southeasterly of Highway and
also EXCEPTING the follecwing: o

Beginning at the qhartéﬁ»sdction,cdrner pbetween Sections 22 and 27,
Township:39 South,JRanq&zﬁ.East of the Willamette fleridian, Klamath
County, Oregong thence liast 327 feat; thence. North 54 degrees‘west,
400 feet; thence South 20 the point of peginning.

ALSO SAVING AND EXCEPTIRG a act of land lying within the SE1/4
NBI/4‘and the NE1/4 ! . Township 39 :gouth, Range 8
East of the Willamette Meridian, , ounty, Oregon; sajd tract
" being particularly,describedias follows: :

Beginning at the 1/4 sgctioh corner common to sections 22 and 23,

- mownship 39 south, Ranye a8 Bast of -the Willamette'ueridian, Klamath
County, Oregon;:thence(SouLh ] * istance of
409.3 feet to.a point »On the North ; ; ary of the
Klamath Falls—Ashland‘1ighway (Oregon 66); 3 th 39 degrees 17’
West:a distance of 174:4 feet along said right of way to an angle
point of same; thence South 40 degrees @6’ West & distance of 264 feel
along same right offwéy»to #-poink; south 39 degrees 31’ West
‘along sald right of wéy'boundary,la,distanc .7 feet to a 3/47
‘galvaﬁizedfiron~pipe;ﬁthance leav . i bearing North 14

VﬂeéfeesWQQ'”West‘aﬁdiétance~of_2¢ , a 3 anized iron

“pipe set in an ol sgring fence

. 45" Bast along said fuence line 2. ,

“the seCtion"line marksd—with a 374" galvanize

~“’along the said[secpiq;“line a,discance'of 1503.0 feet, moXe or less Lo
~ the point of beginning. : . e

ALSO SAVING ANﬁ'EXCEPTiﬁG'tﬁatépoftibﬁ:of the KE%,. Section 21, Township 39 South,

Range 8 East of the Wiltamette Meridian, lying south and West ‘of Round Lake ‘County
Road. o et e R | i

 PROVISIONS FOR PARTtALERELéASB:féiheébeneficiary'hereinfagrees,to cause the trustee
to partially release propecty f:om”taelterms and conditions of the within prust Deed

and Note 'upon the follqwxng*cpndi;icﬁs:

CA. Propértnyeléﬁted?bfithg Grantor for partial selease shall be released upon
yment by the Grantor at the‘rateﬂoﬁitwa-hundred éollars-(szao.oo) per acres and

'.providedffurther thatgthevrelease;p:ice~for property in section 22, Township 39.

South, Range 8 East of the willemetts Meridian s 311 be three hundced dollars
($300.00) per acre. SRR ) v

B. All bropertf'to‘bé :e1e63e53shaii‘be~in parcels containing not less than
forty (40) acres, sha.l be;in1/4j1ﬁ§ sections. and shall follow an orderly pattecn.

‘C.,'Grantor shali,:atTGtantéc‘ézexpense, provide easements to‘the property to be
‘go released, as well s £o any othesr of the property subject to this TrustDeed
sqkas:to assure that o p:ope:ty%iﬁ éither,legally or physically 1andlocked.

. D- Grantor shall bé}réspepsiﬁlébto;obtainfany,necessary county, state, or other
governmental«permits -order to assure that 'any such releases are not in conflict
with any lavw or ordihance in existence atzthe'time of such release.




E. All payments made o account of releases shall be applied to the amount of
principal due under the withif Trust Deed ard Note.’ However, any payment for
releases shall not excuse the recuirement that Grantor payr On or before the date
due, the regular monthly paymnt. - Sl ~ o :

' F. Grantor shallfbe'ree};ébnsibie to ‘ascume and to pay the reasonable trustee's
fees, attorney's fees; escrow. fees, and title fees nacesaary for the completion of
any partial releasesf;equeste:‘i. S . : : ? ‘

i

STATE OF CREGON: COUNTY OF KLAMAf‘i: sS.
Filed for record at request of- : qug?_t:ain Tit;le Cq : : L the 11 . day
“of Sept AD., 1991 = a:3:40 . otlock _P___M., and duly recorded in Vol. Mol .,
= L Tof Mege : onPﬁge S 18292
: b R L IR e . n5 iEvelyn Blehn . County Clerk
FEE. 193,00 SF e T i By ‘Qﬁn PR 4 VYT e 2 BT




