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TRUST DEED

day of
an'fi a

Volmal Psge183025%
ust

vm“mumu,i9w21.,bdumen

nd wife

)

rdeetenneeeeoc, @s Trustee, and

as Beneficiary,

Granfor irrel_t{ocably ’gravn'l s,' bdigains,
3 amat ‘ ;.County, Oregon,

in
‘Lot 8, Block.52,:

the official plat

¢ County, Oregon. ' ALSO
particularly describe

8 of saild Block 52;

‘of ‘Lot 1 of said Bio

did

descri bed as

WI TNESSETH:-
sells and conveys to trustee in trust, with power of

BUENA VISTA ALDITION to the City of
- thereof on file in the office of t
» @ portion of Lot 5, Block 52 of
d as follows:

thence Easterly
Block 52; thence Southerly along the
ck 523 thens
said Block 52 to the Southeaster
‘the Easteérly lins of said Lot .8

Beginning at the Northeasterly corner of Lot
to the Northwesterly corner of Lot 2 of said
‘West line of said Lot 2 to
e West along the. Northerl
ly corner of said Lot 8;

to the point of beginning

sale, the property

Klamath Falls, according to
he County Clerk of Klamath
said subdivision, more

the Northerly 1lind
y line of Lots 1 and 9 of
thence Northerly along

together with all and singular the teme menzs, her S
now or hereaiter appertaining, and ths rents, issues and pre
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORM.

and appur
Fis ¢

hereof and all fixtures now or hareniter attached to or used in connec-

ANCE of each agreement of grantor herein contained and payment of the

end all other rights thereunto belonging or in anywise

sum of ..

~TWENTY. THOUSAND--AlD - O/ 100

: note of even date herewith, payable to: benoiiciary or order

" not ‘sooner paid, to be due and payable.

becomes due and payable. In the event the within
. sold, conveyed,- assigned or alienated iy tha gran
then, at the beneficiary's option,

- herein, shall become immediafely
To protect the securit

all ob'igations secured

by
due ard payables. . :

and repair; not to remove or demolish any biilding
not to commit or permit any waste of said property.
‘2. To complete or restoré promptly “and in: good and ‘work
manner any building or improvement which &
i destroyed- thereon, and pay when due ‘all costs i
3. To comply with all laws,
tions and. restrictions
join in ing sucl r4
cial Code as the bene’iciary may require and:to pay for filing same
proper public office . or rlices,
by filing officers or._sesrching
beneiciary. .. L C
- 4. To" provide and continuously . maint iin
now ot- hereafter erected on the said i
: and’ such other hazatds as
-an amount not less than $
i ble" to th

or improvement

rcurred theretor.
ordinanceés, regulations,

agencies as may deerned desirable

insurance on the b
P i Jos= or d:

i AR
e

- ¥
policies of insurance-shall be defivered to
i tfi€ grantor shall lail f6r any reason
deliver.eaid policies to. the beneficiary &
tion of any policy. of insurance now
the ' beneficiary may- procure the same: at § antor's. expense.. The
collected under any-fire or other insurance polcy may be applied by
ciary upon any indebtedness secured hereby - m d in
may determine, or at option of beneticiary the entire
‘any part-thereol, may. be released to granfor: Sach application or relea
not cure or waive any defuult or notice of delailt Fer
act done pursuant to such notice.

To keep said premises iree fro
{axes, assessments and other chatges that
against said property before any

to prowure any such insurance

m corstruction liens and to

to beneficiary; should the grantor tail to' maks payment of any tarxes;
mients, insurance premiumns, liens or- other. chear fes
by direct payment -or by providing beneficizi y

make such payment,. Beneficiary may, at its ¢ption,
and the ‘amount so paid, with interest at the ra.e set forth in the note
hereby,  together  with. the obligationa described . m paragraphs 6 and 7
trust deed, shall be added to and become a rart of rhe debt secured
trust deed, without waiver of any rights arising - fror: breach of any
covenants hereof and for such payments; with iateres:
erty hereinbefore described, as -well as the £t intor,
.same extent that-they are bound for the pay nent “of the obligation
described, and all such payments shall be immediately due and payabi
.out notice, and the nonpayment thereof shall, a1 the

shall be bound

constitute a breach of this trust dei N i B
- To pay all costs, fees and expenses ¢t this trust including t
of title search.as well ‘as the other cost
in. connection with or in enforcing this
fees actually incurred, :
: 7. To appeat in and delend any actior or proceedin,
alfect the security. rights or powers of benelicints or
action or proceeding in which the beneliciary
any suit for the: foreclosure of this deed, fo
cluding evidence. of title and the beneficiary's

D

fixed by the trial court and in the
decree of the trial court, grantor f
pellate court. shall. adjudge r
ney's fees on such appeal.
1t is mutually agreed that:
8. In the event that any po
under the right of i o in o ]
right, if it so elects, to require that all or any jortior of t
as comprnsation lor such taking, which are in etcess of th.
fo - pay all reasonable costs, expenses and atioriey’s
incurred by grantor in such proceedings, shail be
applied by it lirst upon any reasonable costs and exp
both in_ the trial and appellate courts, necessariiy
ficiary in such- proceedings, and the balance #; pl
secured hereby; and grantor

urthér agrees 1o
ble as the b

y's of trustee's

Iwizi or incurred by

p ptly upon v's request,

9. At any time

endorsement (in case of {full reconveyances, for e hceliarion),
-the liability ‘of any perion for the

payment of 146 incebtedness, trinte
(8) consent to. the making of any

and_mad

y of this tiust ceed, grantor agrees:
1. To protect, preserve and maintain said rroperty in good cordition

tay be'constructed, damaged or

covenants, . zondi-
alfecting raid property; if the beneliciary so requests, to
£ 2 ¢, pu: suant to the Uniform: Corimer-

as well as the cost of all’ Lien searches: made

v
time require,
L. ., written in
, with loss payable to. the Iatrer; ali
the: bencliciary as soon as incured:

t least ifteen days prior to the e pira-
or here; fter placed on said buildings,

such order’ as beneficiary
amount so collecied, or

eunder or invalida any

mav. be leried or assessed upen or
part of such’ taxes, assessmenfs and iother
charges become past dus or delinquent and premptly deliver receipts theerefor

payable by grantor, e
with funds with whica to
maké payment therveod,

as aioresaid, the yrop-

cption of the benefitary,
render . all- sums secured by this trust deed imrrediqle!y due and payabla and

s and ‘o> pentes of the frustes inctrred
obligatyzot and trustee’s and attorrey's

8 ;mrpor!in)? to
frustee; a in any -syit,
Jor trustes may appear, including
piy ail costs and expenses, in-
trusise's attorney's fees: the
amount of atiorney’s fees mentioned in this peragrapk 7 in all cases shal. be
i event of an.appeal from any judgmienr or
ray such sum as the ap.
b2

rtion or all o said property shall he :aken
r d on, Sceneliciary shall havs the
he maonies pavblie
e amount reqisired
fees necewsarily pe:d or
paid to beneliciary nd
erses and attorney's Foes,

od upon’ the indebtedress

agrecs, at its-own .xperss; fo take wuck ectns

and execute such imrmments‘lnn ahall be neceyiary in: obteining such ctm-
: Y 22,

and from time to time tpon written request of bene-
ticiary, payment. of its- lees and presentation of this Jdeed and the not=: lor
without attecting

map or plat 1 said proprrty; (b)} jov’g in

this instro

thereon;

manlike

Dollars, with intersst
e by grantor,
: o PeX. terms. of Noters. . | . .

The date of maturity of the deby secured by this instrument is the date,’ stuted above, on whick
described. property,

or any part thereof, or sny interest therein is
tor withovt tirst ha

ving obtained the written consent or approval
ment, irrespective of ‘the maturity dates expressed therein, wr

granting any easement 2
subordmation or other agreerment atiecting this deed or the lien
thereof; (d) reconvey, without warranty, all or any

cdrantes im any ra

Le(ally entitled thereto,”’
e

con:

in the
by the
ui'dings
fire
in

rervices mentioned in th
10. Upon any
time without notice,
pointed b
the indebredness hereby secured. enter
erty or any .
issues and profits, including those
less costs and -sxpenses
ney’s fees wpon any indebtedness secured
ficiary may determine.

i
colfection ol'_.sqch rents, issues and profita, or the

‘thereon according to the terms of a promissory
the finel payment of principsl and interest hereot, it

the final installment of said note
sold, agreed to be
of the beneliciary,

or creating any resiriction thereun, f(c)
or charge
pazt of the property. The
yance may be described as the “‘person ar persons
end the recitals therein of any matters or tacts shall
ive .proof of the trathiiiiness thareoi, Trustee’'s fees for any of the
is paragraph shall be not less than &5,

detault. by pgraritor héreunder, beneficiary may a¢ any
either in .person, by agent or by & receiver to he ap-
¥ 2 court, and without regard to the adequacy of any securify for
upon and take possession of said prop-
part thereol, in its own name sue or otherwise collect the rents,
past due and unpaid, end apply the sante.
of operation and coflection, including ressonable atror-
hereby, and in such order as bene-

reaconve

o The entering upon and tsking possession o} said property, the

proceeds ol fire and othsr

ad to

amount

bonefi- po by

se shall

prav-all

arsess-
icher

ascured
v this
by this

oA the = oo f

1o the
Rorsin
e with-

}:e cost

the p
oli

atror-

sttorne

surphas,

hene-

¢ Ay

P
property, end ithe
waive any defeult or notice of default Kereunder or invalidate any act done

pursuant to such notice.
12. Upon default by grantor in pay
or -in Jus performance oi
ersence with respect to such pay ] pe
declare ail summs secured hereby immediatily due and payable. In
event the beneficiary at his
in equity as a mortga,
advertisernent and sale,
remedy, sither at law or
the beneficiary 2
the trustée shall execute and cause to be recorded his weitten rotice of defmult
and his election
secured hereby ‘whereupon
notice thereaf as then ri 5
in the manner provided in ORS £6.7.
3. Atter v
sale, and ot any 1
sale, the g-artar -or any
the default or delauits, 11 the delailt comists of a lailure g0
sect
entire amount due at the
not ther: be due had no d 1rred i 1
being cured may be cured by tendering the -performance required under the
obligation or trust deed. In a
defaulta, the person eflecting h the
and expetines actually incurred in enforcing ‘the obligation of the frust deed
;o‘e(her with
Taw.
4 T4, Otherwize
lace designated in
e postpaned as provided by
in one :parcel or in saparate
auction to the ‘highant bidder -for cask, payable at the trme of safs.
shall defiver to th
r;perry 80 sold, but without an

ed. Th

of the truthiulness thereof.
the grantor and beneficiary,
15, When tr
shall apply the
¢ cluding The compersation of t

v,

having

recorded Hers
wed s their imrorests
rarphes, if any, to the

6. Benéficiory may from Fime fo t
1078 fo aony trustee named ‘herein or jo any
under. Upnin auch appointment, and without con
frustee, ‘the lstter shall be vested with all title, powers mnd duties cantrered

which the properey is sifuated, shuli be

of the saccessor trusree.

7
ackrowiedged is made a public
chligated 1o notily
trust or of any .sction or
what] be & purfy unfows suc

or or awards for any taking or damage of the
application or release thersof as atoresnid, shall mar cure or

o,

it of any indeb secured
any ajpreerment hereundey, time being of the

it mrwlfor per the b iciary may
such &an
election may proceed to loreciose this trust deed
e or direst the frustee to foreclose this trust deed by
or may -direct the trustee fo pursue any other right or
in equity, which the heneficiary may have. In the event
«lects to foreciose by advertisement and safe, fhe beneliciary or

o sell the said described reaf progerty to satisty the obligation
the trustee shall fix the time arg place of sale, give
irad by law and proceed to iorecicss this trisst derd
35 10 §6.795.
he -trustee has commenced lorezlosure by -advertisemrent and
ime prior ‘to 5 days before the date the trustee conducts the
er person so privileged by ORE 86,753, may cure
t i ray, when dur,
the default may be cyred by peying the
the cure uther than sush portion as would
Any other deti that is ble of

by the trust deed,
ime of
foves]

ny case, in addition ‘fo curing the delault or
the cure shall pay 1o the beneficiary all costa

‘trustee’s and attorrey’s fees not exceeding the mrmounts provided

1 the sale stall ‘he hald on the tafe rnd e the time and
the potice ‘ot sale or the time 1o which sxid eale may
v, The trustee may sell vaid propecty either
pascels -and akall x6ll the parcel ar parcels af
Trustee
as required by Jaw - conveying
Y coverant or warranty, éxpress or im-
matters of tact shall he -conciusive prool
but including

e purchaser ity deed in lorm
& recitals in the deed of any
Any person. excluding the trystee,
may purchase at the sale.
ustee sells pursuant fo the powers provided her:
praceeds of sale -to payment of (1) the expessses
ke frustee and & reasonable charge by trusfee's
{2} to the obligation xecured by the trust -deed. 3 = 2l persoms
% subsequenit to the inferest of rhe frusiee in the frust
Y ROpeRc in the order of thefr peiarity and 7€) the
frantor or o his successor i interes? entitied 10 suck

ein, fruster

i€ AppOint R YUTCENSOr Or succes.
3F truRtee appoi here-
veyancs tc the muccessor

. Trustee mccepts this trist when this deed, duly esecuted amd
record ms provided by law. Trustsr in nof
any party hereto of pending sule under nny other desd of

frvceadin[ in which grantor, bensficiary o trustes
action or procecding s brought Ly trustes,

hereunder must be aith
‘Essiness undey the laws
agins or bronches,

NOTE: The Trust Daed. Act provides: that the" tustes
or’ savings' and fotn - astociotion . authorized: 16" do
preperty - of this state, its subsidiaries, affiliates,

0 pn alie!néy; ‘who {5 on ostive mambar
of i Oragon or the United Stores
the United Stoims or any, agency therac,

of the Teagon Liote Bor, o boank, tregt company
a title insurarce company autharized to insuee titha yo seai
or an escrow tigent licensad under ORS 608 535 1o 854,585,




Y ;;"Théibg(ranft‘bjt !bév'énént's'}ahd éére: o d with the beneficiary end t!%ose‘ claiming amder ‘bién, that he is 1avw-
fully. seized.in fee simple. of said. descrited.real property.and has yalid, cnencumbered title thereto except
FIES § o thosg-offreco:d . ; Gl Lk : L ; .

rrant and forever g‘gf_em:f :thé same against allparsons ‘whomsoever.

L

i

* ' The grantor warrants that the procect’s of the loan reﬁreserxied by the above described note and this #rust deed are:
(a)* primarily for grantor's personal{!amfl v or household prrposes (see Important Notice below 3 o .
(b) for an organization,.or (even it frantor is a natural per-son) ere for business or ‘commercial purpoies.

This deed applies 10, inures to the K inefii of and bind their heirs, legatees. devisees, administrators, executers.,
personal representatives, successors and assigns. The term ben 1. the holder and owiwr, including p!odgee,fcf the contract
secured. hereby,; whether of not named as & benaf iciary herein. ng this deed and whenever the -context so requires, the masculine
gender incl Jes the faminine and the neut nd the singular nurader includes the plural. .

* IN WITNESS WHEREOF, }aid geantor has heréunto set his hand the day

Delate; by lining out; wi ichuver warranty fo) er {3) is 4/ / - T
i oFiciary Is & coeditor *
g Rey'and Regulation Z. the
gulation by making reguired
disclosures; for this purpose vte Siavens-Ness torm 140, 1319, or equivedent.
1f compliance with the Act is nnf:n‘q’ulrod, distigaid this Roties.

N

‘;;\“u_.y..;.l.‘:;.,;,, - STATEOI' OREGON, Courty of . Klamath

oo Wl g, Thi & rrurment was stknowied ed before e on
NS ) TRANBY R it was s knoRIIRe Y. TSC0TT
db»'h N . > 3

L)
R

A\

rument was

T2

é A % i
My commisson expires od

.  pEGuUEST sOR FULL RECONVEYANCE
" Yo be uted suky whea cbligatien hove besn paid.

OGS i el ' k i ;Tﬁr'ltsa

: The ﬁr{derﬁgnaﬂ is trha.'ilgrgbnl i‘_:v;l ner and holder of all fadebiedééai secured By the ‘foregoing trust deed. All sums secured by said
trust deed have been fully paid and j!tim‘iad. You hereby are directed, on paypent fo you of any sums owing to you under the terms ol

said trust deed ‘or ‘pursuant to statuae, €3 cancel 8ll eviderces of indebte{inénrs_;ecairad by said trust deed (which -are delivered to you
I;q(awith fogather with said trust deed 2 gué to reconvey, without warrardty, - 16 the parties designated By the ferons of said frust dead the
estate niow Tield by you‘:?ndér the sai . Mail yeooﬂveyancé L :

“ Beneticiary

. Do nat lese er desirey ihls feew Dosd ORTHE NOTE which it servess: ot st be doiivered 1o the rurtes far eomeniletior betere ¢

_..«-———————‘““—'“"‘.——ow"‘{w o TR
. STATE OF OREGON,
County of . FLERAEN e ]
o Joertily that ! pument
was received for record on the ..33--dey

 of i SEPR i 1991,

S at drhho o clock ...
‘beace RESERVED. in book/reel/ volume No. . M8}

- FOR R ke £ 3B302 .ores fes/titefinstru- .

_‘umbﬁém‘sus: mtg’mim&film!mpﬁon No... 35468,
‘ L L Record of Mortgagns of said County.
| Witness my hand ‘and seal of
County affixed. :

Evelyn Bi




