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L THISTRUST ' 1@ . .dayof . : . 19..91, between
“TONT. Yo BNDERSON | ‘

s Grantor, .. MOUNTAIN, TTTLE. €O ANY..OF. KLAMATH COUNTY. ..o . as Trustee, and |
* SHAMROCK. DEVELOPMENE .COMIANY. ». AN, OREGON. CORPORATION ’ .

as Beneficiary,”

i e Wt . .WITNESSETH: <
G’rantor’iri'evqca'blygrants‘,ibatgains, sells and ‘conveys to trustee in trust, with power of sale, the property
L AZournty, Oregon, described as:

Lot 1, Block 3, jxgiAc'z*{mm. CEDER TRAILS, according to the official plat
thereof on file i ‘the office of the County Clerk of Kiamath County,
Oregon- v g heeitoE R B : N :

together with all and singular the tensmernts, hereditaments . and appurfengnces and all other rights thersunto belonging or in anywise
now or hereafter appertaining, and the renfs, issues and probits thereof end all fixtures now or hereafter attached to or used in connec-
tioni with said real estate. i i

FOR T (§ p E, each me, ¢ grantor herein contained and payment of the
RS T SR LN ARSI NG 7 e ’

e el n e peeeid i e et iiei Dollars, with interest thereon according to the terms of a promissory
note of even date herewith; payable to. bens!iciary or order and mads by grantor, the final payment of principal and interest hereoi, if

" not sooner paid, to be due and payabli pes_term AOLE i iy 18 ,

: The date of maturity of the deb~ secured by this instrument is the date, stated above, on which the final instaliment of said note

- -becomes due and payable, In the even! the within described property, or any part thereof, or any interest therein it scld, agreed to be
sold,. conveyed, assigned or alienated ' by the ' grantor ‘withou? tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all elligetions secured. by this instrument, irrespective of the maturity dates- expressed therein, or
herein, shall become immediately due and payable. Lk .

| To protect the security of this :rust deed, grantor agrees: 3 : R - R
1. To protect, preserve and maintain ‘said property in good -condition ;fmntm.g any easement or creatind any _'zsflkffmn thereon: (cj join in any
and repair; not to remove or d. Jish any wildirg or impr thereon; subordination or ‘other agreement atiecting this deed ur ‘the lien or charge
not to commit or permit any waste of said preperts ) thereof; {d) reconvey, without warranty, all or any part D’, the property. The
! . 'To. complete or restore promptly :and in' good snd workinanfike ~~drantee in any reconveyance may be drscribed as the ‘'person or persors
manner any building or improvement which. may ‘e constructed, damaged or :legclly entitled thereto, and the ‘recitals there:n of any matters or facts shatl
destroyed thereon, and pay when due all costs incurrad therefor, : ihe conclusive proof of ithe truthiulness theresi. Trustee's fees for any of the
3. To. comply with ‘all laws, ordinarwes; regulations, covenants, condi- & 3ErVICes mentioned in this paragragh shall he not less than §5.
tions and. restrictions atfecting said property} .if the beneficiary so reguests, to 3 10. Ugpon any detault by grantor hereundsr, beneliciary way at any
join in executing such financing statements. pirsuant to the Unilorm Commer<  time without notice, éither_in person, by agent or by a receiver to be ap-
Fial Code as the beneficiary may-require sid fo pay for filing sarmé in the . pointed by a court, and without regard to the adequacy of any security for
proper_ public office or olfices,. as. well as tie cos! of ail lien searches made  the indebtedness hereby securrd, -enter upon and take pessession of said prop-
by filing oflicers or searching. agencies as tiay ba: deemed desirabls: by the erty or any part thereol, in its own name site or atherwise collect the rents,
beneliciary. . i - : jsstres and profits, including ‘those post die and unpaid, and apply the same,
4. To provide and continuously  maiatain insurdnce. on the buildings less costs and expenses ol opesation and eollection, including reasonable atfer-
now or hereaiter. erected on the said premitis ageinst lows or damaje by tire ney's lees upon any indebtedness secured hereby, and in such order as herre~
and such other hasards as ﬂiﬂvci'{:ﬁg n%i’m timesta time racgire, in | ficiary may determine.
an amount not less than § 3 U’ €. value.  , wwitten in 11, The eniering upnn and taking posswsion of waid property. the
i ptable to_the b 1 y, with lpss paysble to the latter; afl enllection of suck rents, imues and .profits, or the progreds of fire and other
policies of insurance shall be delivered to. t.ic bersliciary as soon as: insured: - nsurance policies or compenaation or awards for any toking or darnage of the
it the grantor shall lail for any reason to’ procure any such insurance and to property, and the appli ion ar -relemse thersnd as aloresaid, shall mot cure ot
deliver said policies to the beneliciary at lea t fitieen days prior to the ePxpira- waive mny default or notice of defauit bereundsr or irvalidate any act dons’
tion of any policy of insurance now. or Ho reatier placed on zaid baildings, pursuant to such notice.
the beneliciary ‘may  procure the same #t . grantor's: expense. The! amourmt 12, Upon default by grantor in g ¢ of sny indebted) secured
collected under any fire or other insurance. solicy may be applied 1y benefi-  poby or ir his performance of any agreement hereunder, L being of the
ciary upon any indebtedness secured hereby ‘and - int such: order ay teveliciary . ewsence with respect to such psyment and for perforrance, -the beneliciary may
- may deterrnine, or at option of beneliciary  thé ertire amount so coilected, O ' gocince ail ‘sums secured hersby imimredately due an¢ payable.In such an
any part thereol, may be released to grantor. Such application or relense shall event the fiiary at his election may pro d to foreciose this trust deed
not cure or waive any default or rotice of default hereunder or invalldate any - in equity as a mortgagde or firect the trustse to foreciose this frust deed By
act done pursuant fo such notice. - L ; advertmement and eale, or mwy direct the trustee fo pursue any other right or
5."To keep said premises fice from con:t-uction liens and t3 pay 3l Lemedy either at law or in equity, which the beneficiary may have. In the event
taxes, assessrnents and other charges that niay be levied or aszessed! upon _or the beneficiary elects to foreciose by advertisement and sale, the beneliciary or
against said property beforc any part ol tich tawes, assessments and other ' (pe tarstee shall execute and cause to be recorded his writtan motics of delault
charges become past due or delinquent and promptly deliver receiprs theretar e ation to scll the said described real property to satisly the obligation
fo beneficiary; should the grantor lail to wmike paymerm of any taxsr, aSs€St-  goucdd hereby whereupon the trustee shall iix the timn and piace of sale, give
ments, insurance premiums, liens or other « harfes. payeble by grantér, either * nq4ice thereof as then ‘required by law and procsed to foreclose this frust deed
by direct: payment or by providing  bensiiciary with funds with vhich 1 o the manner provided in OFS §6.735 to 86,795,
make such  payment, beneliciary may, at its. option, make payment thereol, 13. After the trustee has commenced Ioreci
and the amount so paid, with inferest: at thi rate set {orth in the nofe secured - a.0e and at any time prior 1o 5 days be -
hereby, together with the- obligations descsied in paragraphs 6 and ;7 ‘of thia sale, the grantor or any other person so privileged by ORS 86.7513,
trust deed, shall be a o and become .t part of the debt securse’ by this = the default or defaults. It the default cunsists of & lailure fo pay,
trust deed, without waiver of any rights trising from breach of sny of the storis: necured by the trust deed, "the default may be cured by paying the
covenants_ hereof and for such payments, w th in:srest as aforesaid. the prop-  entire amount due at the time of the cure other than such portion as would
erty heréinbefore. described, as. well as th: gravtor, shall be bound. 0 the.  nnp then be due had no defeult wceurred. Any other default that is capable ol
same extent that  they are bound for the paymasnt of the obligaticn -herein poing cured ‘may be cured by tendaring the performmnce required under the
described, and all such payments shall be inmediately ‘due and payaile with-  opjigation or trust -deed. In any case, in sddition tc curing the default or
out notice, and_ the nanpayment thereol shal. ar the option of the beneficiary, defeults, the person efiecting the cure shall pay to the beneficiary all costs
render all’ sums’ secured by this trust deed immidiately due and peyable snd . gnd expenses actually incurred in enforcing the obligation of (he trust deed
. constitute a breach of this trust deed. : Z . . g together with trustec’s and attorney's fees not exceeding the amounts provided
0 pay . all costs, fees and. expeases of this trust including the cost by law.
of title séarch' as well as: the other costs aid expenses of the frustue incurred 14, Otherwise, ‘the asle shall be held on the date and at the time and
in connection with or.in enlorcing this obligation and trustee’'s and yttorney’s place designated in the notice of sale ar the time o which said sals may
fees actually incurred. . N . . be postponed as provided by law. The trutfee may sell -said praperty either
7. To: appear  in. and  defend: any i ction or procesding purporting ¥0. - in’ ohe parcel or in- separnts parcels antd shall sell the parcel or parcels af
atlect the security rights or powers of bertliciary or frustee; and .in; any #uity | auction o the highest biddar Jor cash. pavable at the fime of sale. Trusee
action or_proceeding in which the beneliciny or trustee may appear.. including shell deliver fo the purchaser its desd in lorm as required by law conveying
any suit for ‘the foreclosure of this deed.: to’ pay’ all vosts and exgenses, in-  ihe property 30 sold, but withéut eny covenant or ‘warranty, express or i
cluding. evidence of title and the beneficini '8 or trustee's attorney’s fees; the . ' plied. The recitals in the deed of any matters of ‘fact shall be conclusive prool
anmount of attorriey’s fees mentioned in thit parcgraph 7 in all casee shall be  of the ‘truthivlness thereoi. Anmy person, excluding the ‘trustee, but including
fixed by the trial court and in the event ¢} an sppeal from any jubgment or . ‘the grantor and bensficiary, may purchase 2t ‘the sale.
decree of the trial couri; grantor further §grees to pay such sum a% fhe wp- 45. When trustee pells pursuant to the powers provided ‘herein, truzfee
pellate court shall adjudge v ble as - he benef y's or frusies’s attor- shail apply ‘the proceeds ol 'sale to paymen: of (1) the expenses of sale, in-
ney's fees on cuch appeall 5 g . A ! ehiding !hezcompensal;ign of the *trus::; b.ndh‘ reasonab'i; ch;r(e by”lrnstee's
) . - E . attorney, (2) to thé ligarion secur v the trust deed, (3) to all persans
1¢ is nutually Bgreed 'hat', o h-vin‘ymrlfd Jiems subsequent to the interest of the frustee n the trust
8. I the event that any portion vi all of said properdy shall be taker | deed &3 their interests max sppear in the arder of thrir priority and (4} the
under the right ol eminent tomain or cond mnstion, beneliciary shali have che surplus, it any. to rhe franter or 1o Rec stecessdr in interest entitled to wch
. right, if it vo_elects, to require that all or any portion of the monwy payable surplus, -
as compensation: for such taking, ‘which 14 in croess of the amous sequired 16. Eeneliciary may from fime to tine appdint a successe o2 KTt

to pay all reasonable costs.. expeises and attorsney’s foes Tectssardy paid or sors to mny trostee namned bercin ac te am suo truster Ay od Pere-
incurred by - drantor in such proceedings; .shall be paid . to benetlciary snd ander. Upon such appointmient, and witheut conveyance fo the successor
applied by it tirst upon any reasonable cotts and expenses and attoriwy’s fnes, trustee, ,f.’: Jatter shall be vested with all title, powers and duties contrrred
both in the trial and appeilate courts, ne sessarily - paid or incurrad by beae- upon any fFustee herein narred or apposnted hereunder, Each such appointment
ficiary in such proceedings, and the baltnce apphed upon the iniobtedness and substitution shall be i instrument esecuted by beneficiary .
secured hercby; and granfor agrees, at ifs iown expente, fo fake cich actions  which, when recarded in the mortgage records of the county or counties in
and execute: such instruments -as_shall bi: necessary :in obtairing ruch. cor- which the property is situsted, shall be conclusive pront of proper appomtment
pensation, promptly upon beneficiary's request. S i of the sucressar trustee.

9. At any time and from time to time upon written requed’ of berre~ 17. Trustee accapts this ‘trust when this dred. duly executed and
ficiary, payment of its leés and presentaion cf this deed and the mote for acknowledged is made m public record as provided by jaw. Trustee is not
endorsement (in case of full reconveyancet, for cancellation), withoat atlecting bligated fo notily any party ‘hereto of perding sale under any other deed of
the liability of any person for the payment of the indebtednens, trustee mey frcst or of any action or proceading in which franior, beneficiary ot trustec
(a) consent to the making of any map or plat o said property; (2) join in xhall be a parfy unless such action or procreding s brought by trustee.
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NOTE: - The Trust Deed Act provides ﬂmf thi ¢ trustes hereunder must te either &n ottorrey, who is on_‘active mesber of ‘the Oregon Stdte Bor, o bank, frust ecomipany
or “savings ‘and loon: ossociation authorized : 'o do business. under the faws of Oregon or_the ‘United Siates, title insursnce tompany authorized “fo insure title to real
property of this state, its subsidiaries; affilictes, caents or bronches, the United States or uny ogency thereof, -or an escrow ogent licensed under ORS &96.505 to £96.585.




and ‘that he will warrant

i grantor coveranis
fully. seized. in fee simple of :sai

< This deed applies to, inures to th
personal representatives, successors and assi,
secured hereby, whether or not named as a

- gender includes the feminine and the neuter, .

' %.IN WITNESS WHEREOF, said grantor has h

The grantor warrants. that the proceed: of
.(a)* primarily:for grantor’s personal, family or household purposes {
P K AORK AN Y RN

as' such’ word is defined in the

disclosures; for this purpose use

tf cempliance with the Act is not rgqqiud, disregtird this niotice.
CALIFORNIA ~

 STATE OF CREGPSY, [County vf Los Linatla,

i irpas fi strament was ackrowledged before me on

. by ~1.>ANDERSON - S
i 6 S This i;?s{fu;xient'~Was ackrowledged before me on - vt V19 .. .
by N B T SRR S ST -
88 vt e i et e

and agrets fo and with the ’
d descrilved. real property and has.a valid,

e benelit of and binda‘ all iﬁartiel hereto,
418, The terin benelicidry shall mean

Bneliciary herein,

the loan represen:éd b,

unencumbered title thereto

xcept ‘mone

and forever ceferd the same agafnsi a!limpérrsons ‘whomscever.

i

3 the above described note and this trust deed are:
see Important Iiatice below}, - o
-5 REA KX IR N

BRXAbNaED

&3

r first above whitien.

éréunt@) set his hand the dey and yeg

* IMPORTANT NOTICE: Delete, by fining out, whitsever warranty lajor s L Howiin Y AR AN It
not applicable; i ty- (o) is applicable and: ho beneficiory is o creditor {814 ; 3

Tiuth-in-Lénding Act cnd Regulation Z, tae

beneficiary MUST- comply with. the Act and Rest lation by making. required

Stevens-Ness Forn-No. 1319, or equiveiet,

benet ficiary and those ;:Iai}iﬁng i:rider him, that he is Jaw-

their heirs, legatoes, devisees, ndminisirators, executors,
the holder and -owner, including pledgee, ol the coniract
In constraing this deed and whenever ithm context xo requires, the masculine

.and the singular number includes the plural.

NOTARY FUBLIC
108

- ANGELES CO

O GIAL-SELL

MARCIE E NICKILL
-~ CALFORMA |

e ad

UNTY

T R N,

My’ comm. expires DCTjiD,'Vl?'Qz;A;:

E C’mﬂa:m 5/

. My commissidn expires .

T T Notary Public for (HE9T ]
8el 1D, 1792 CALIFORNIA

7:0: -

ii. . The undersigned i3 ‘the legal owner
trust deed have been tully paid and
‘snid trust deed or pursuant to statu
herewith together with said trust deed,
estate now. held by you under the éamq.fﬁ'h:IA

REQUEST. FCR FULL RECONVEYANCE
Yo bs vied only whin sbligations have Been paid.

satis .- You hereby: are

‘snd Rolder of all fhdesfaé‘nes: sacured by the loregoing trust d

Liealis:, Truetee

‘direéted, on payrhent to you ol any sums owi
“t 2 At o, necis

te, to Ech.ncéfl}lll evid
)‘anl to rsconvey, without wars anty;
I ¢sconveyance and‘riocumerm (b e i e

fo the parties designated by the terms of said trust

T Bemeficiary

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE .

< ' UG
K DEVELOPMENT COMEANY

t . D; net I;su or destrey this val:b;od oR } v Cﬁ wfdd! it nocures. l.i'hfmﬂ [ ﬁ-llwn’d ts e trustes for fiution befors ¥y :Vrm b mode.
TRUST DEED! -STATE OF OREGON, 1.
L oM weea 'County of .. - Klamath 5
" I certity that the within instrument

12th day

was recsived for record onthe 22k8.

Py RO TR

- tor il speE RESERVED in book/reel/volume No. M3l [ on
L FoR 18400 or astee/tile/instru-
. RECORDER'S USE ment/ roicrofilm/ reception No..34523
e R Record of Mortgages of said County.
: Witness my hand and seal of

County afﬁxad .
HAME

Bt etucs L Lttuatase

eed. All sums secured by said
ng to you under the terms ol

red by -said trust deed (which are delivered to you
deed the |

O
[t

8epte. i 19
at . 123147 o'clock -P..M., and recorded -

Députy

it




