CgTevens-kEssLAN Sus. &, PRRTEAND, QR $7204

" bétwéén

. 8 3 E . B vy

as Grantor, .- - . ERILECHON BN e - iy @ Trustee, and
“Eastport Equities Corporaf ( ‘ ‘ :

. N N : : ; S e ]

as Beneficiary,

, EEe ' WITNESSETH: . -
Grantor irrevocably grants, bargaini; sells and conve;%s to trustee in frust, with power of sale, the property
Klamath. ... ....County, Jregon, described as;

 Lots 3,4 and 5 in 3lock 4 of TRACT NO. 1163, CAMPUS VIEW,
according +0 the official plat thereof on file in the office of
the County Clerk of Kl&path*Falls;;Oregon,‘TOGETHER WiTH that
portion of vacated Almond: Street by Vacation ordinance No. 6537
.recorded$7/6[90,5VOIUme”M90, at pageH13373,uMicrofiAm Records

- of Klamath County, Oregon. S : I

. ’ : ‘. o : . Sl
together with all and singular the tenements, hereditements: and ‘appuftenances and_all other rights thereunto belonging or in anywise N
now or hereafter appertaining, and the rents, isstes and protits therect and all fixtures now of hereatter attachad ‘to or:used in connec-
tion with said real estate. - - s R .

" FOR THE PURPOSE OF SECURING ' PERFORMANCE of .=ack agreement of grantor herein contained and paymeni of ‘the

of :TWO H teen Thousand. Five Hundred ‘and_no/100ths Dollars

sum LW
( $219, 500 -00 ) Bebeiovbnisieslority = Sb i a i = = S PGTEK with nterest thereon ‘according o the termm of & promissory
note of even date hergwith, payable to beneticiaty or order and made by’ grants, the final payment o privicipal and infdrest ‘hereaf, i
siof sooner paid, to be due and payable . J‘lnugryl L 18l 97 . : R e
The date of maturity of the debt secured .y this instrument is the date, slated above, cn which the final installmerni of said note
becores due and payable. In the event the witkin described propertsy, or any pert <herecf, or any interent therein is sold, agraxd fo be
sold, conveyed, assigned” or alienated by the grantor without first Raving obtained the written consent or approval of the benaficiary.
then, at. the beneliciary’s option, all obligations securad. by . this instrament, iriespective of ths Thaturity. dates expressed theréin, or
herein, shall become immediately due and payabls. ] :

To protect the Security: of this trust deed : grantor agrees: T . B )
1. To protect, preserve and muaintain said propéity in good condition yranting any easement of creating any restriction thereen: (c) join in any
and. repair;. not to removd.or dermolish any. building or; inprovement . thereon: ieuboa-;}mafn:m or brher agreement atfecting this deed! of the lien or charge
ot to cormmit of permit any waste of said property. .. i - ithereok: (d) teconvey, without warranty, all or any part.of the praperty. The
3 s - complete or restore. promptly. ard in “cod - and workmanlike irantes in, gny . reconveyance may he described as the “person .oF  persons
 manner any building or ifiprovement. which may be caistrucied, damaged or irgaily entitied therets. and the recitals therein of any muitters o lacts shall
destroyéd thereon, and pay when due all costs incurred thyrefor. he conciusive prodt of the truthfufness thersaf. Trustee's fees for any of the
< 3. To comply with all laws, ordinances, regulati s, covenants, condis " rErvices mintioned in this paragraph shall he not less than &5,
tiony and restrictions atfecting said property; il the ben: ticiary so requests, 1o - 10. Upon any drdault by grantor hersunder, bensficiary mmay al any
join'in executing such financing statements pursuant to; the Uniform Commer- - :time without notice, either in person, by agent or by n recerver
cial -Code as the :beneficiary  may require and to pay: or filing same in the . inointed by a court, andd without regard to the adequacy of any security lor
proper “public olfice’ or olfices, as well as the cost of wil Lien earches made - the indebtedness hereby secured, enter upon and take possession of said prop-
by Liling officers or searching agencies as may be detmed desirable by the inrty or any part thereaf, in ifs own naris sue or otherwnise collert the rents,
beneficiary. y - - s cissues and pralits, including those past due and unpaid, and apply the same,
4 To provide .and continuously - mainfain insur ince <n the ‘buildinds - ' less costs and expenses ‘of operation and collection, inchuding reascnahle atlor-
" now or hereafter erected on the said premises against 1338 or damade by fire. | ney's fees upon any indebtedness secured hereby. and in such ordsy as bere-
and -such other hazards:.as ﬁe Encl'ciar I.y !%j e 12 time require,”in . ficiary may determine.
an amount nof less than pytlel 2 € pf) .lC €., ey written in ] 11. The entering upon and taking - possession of -said property, the
companiés- scceptable ‘to the b ficiary, with Joss pnyable o the latter; ail- i collection of ach rents, wwes and prolirs. or the proceeds of fire and other
policies of insurance shal! be delivered 10 the beneliciary as woon ns insured;. | insurance policirs ar compensation or awards dor any taking or darnage of the
il the grantor shall fail .or any reason to procure anv such jnsurance and to  : property, and the npplication or rolense tlwpeaf as pioresaid. shall not cure o1
deliver said policies to the Pbeneliciary . ail least lifteen di'ys grior to the expira- waive any delault or rotice of detault hereunder or invalidate any act done
tion of any policy ol insurance now or horealter plaed on said buildings, . | pursuant ‘to such rotice. i
the - beneficiary :may 'procure the -same at “grantor’s. expenieé. The . amount - 12. Upon’ default by grantor in payment of any indebtedness secured
collected ‘under any fire or other insurance policy may be applied by benefi- | pareby or in his periormarce of any ap-esmerit hereundsr, time being of the
ciary upon any indebtedness.secured hereby and. in su ih order. as beneficiary | egeence with respect to such payment andfor pertormance, the beneficiary may
may determine, or at_option.of beneficiary . the entire vmount so collected, .of . geglare all sums securrd hereby immeditely due and puynble, n such an
any. part ‘thereof, may be released to_grantor. Such apglicaticn or release shall . eyent the beneliciary at his election mav proceed to foreciose this trust deed
not cure or waive any default or notice of default hersnder or invalidate any. . in equity as a mortgage or divect the trustes fo foreclose this trust deed by
act done pursuant to such notice. . y S i advertisernent &nd sale, or may direct the trustee (o pursue any cther right or
o keep said premises free. from- constructicn liens and to pay. all ¢ law or in equity, which the beneliciary may have.in the event
tazes, assessments. and other charges that may be Iet'gad or assessed upon or lose by advertiserent and kale, the beneficiacy or
against’ said property. helore any part of such taxes, assessments and other ’ o kis wrifters nufivs of default
charges become past due or delinquent’ and promptly . leliver réccipts thesclar h ;. ; il sty to satisfy (ke wbligation
So heneticiary; should the grantor fail fo make paymest By taxes, amess: | mstred heroby whereupon the trustee shall dix (he tirme wunl plave of sale, gve
ments;.insurance - premiums, liens. or o b sbie. 2y grantor, either | nopice thereol gs then Teguir ed 10 foreclose this trust deed
by direct payment or by providing 't b funds with  which 16 ° n the manner provi
make such payment, Beneficiary may.’ at ifs option, * make payment thereof, 13. After th
and the amount so_paid, with interest at the rate: set Farth in the note secured | gl and at ary fime prior to 5 days beiore
hereby, todether with the obligations described in part graphs 6 and 7 of this : snle, the grantor or any other .persan sc Priv s . ,
frust deed. shall be added io and become a part of the deit secured by this | (pe delmult or defsults. It the default corsists of & failure fo psy. when due,
trust deed, without waiver of any rights arising tron breach of any ot the :  gumy secured by the trust ‘deed, the detault’ may be cured by payind the
covenants_hereof and for such payments, with interest as ‘atoresaid, the prop- ! entire ameunt due at the time of the ctre other fhan such portion as would
erty hereinbefore. described,, as well as’ the granfor,; hall’ be bound to the | ot then be due had no detault occurred. Any other detault that is capable of
same  extent  that they are bound for the payment ‘f the obligation herein being cured may be eared by tendering_the performance required under the
described, and all such payments shall. be :mrnedmteb QUe qnd payablp.vy:!b— ' ‘obligation or trust desd. In any case, “in additior: to curing the default or
out notice, and. the nonpayment thereof shall, at the cption 5t the beneficiary, © 'geinults, the person eifecting the cure shall pay to the beneficiary all costs
render . all sums secured: by this trust deed . immediate y 'diie and payable and ex ctually incurred in enforcing the ohligation of the trust deed
constitute & breach of this trust deed. L2 N . R together with ‘trustee’s and attorney's fres not excerding the amoynts provided
§. To pay all costs, fees and eipénses of this trust including the eost 1 py law. h
of title search as well as the other costs and expente tof the trusfee incurred 14. Othérwise, the sale shall be held on the date and af the time and
in connection with or in enforcing this obligation and “frustee’s and attorney’s . - place designated i the notice of sale aor the time {0 which said sale may
fees actually incurred. e ) R "1 be postporied as provided by law. The trustee rooy sell said property either
7. To appeat g purporting fo ! -lin oneparcel br in xsparate paicéls ond shall -geil 1he parcel or parcels af
alfect ‘the security rights be: soand_in any sut auction to the highest. hidder for cash. poyable at the time ol sale. Trustes
action: or proceeding in w L sar, including © - shall defiver 10 the purchaser its deed .in form as required by law conveying
any suit for the foreclosure of this deed Il ‘costs and cxpenses, in- | _the property 0 sold, but without any covepant of warranty, exprass of im-
cluding evidence of title and. the beneliciary’s or truat tee’s sttorney’s fees; the ¢ - plied. The recitala in ¢the deed af any matters of fact shall be ennclusive proof
amount of attorney's-fees mentioned irv this paragrap 7 i all cases shall be | - of the truthfulpess fherecl. Any person, excluding the trustee, hut including
fixed by the trial court and in the event of an appm 1 from. any . the grantor and beneficiary, may purchase at the sale,
decree of the trial court,: grantor turther agrees to fpay suh sum as, - 15. When trustee wells pursuan’ to the poners provided herein, trustee
peliate court shall adjudge reasonable as the beneliciary’'s or trustee's attor shall apply the procreds of sale ‘fo poyment of (1) the cxpenyes of sale, in-
ney's fees on such appeal: - o L cluding tb«-}compensﬂﬁr-n of the trusr:}r ba‘ﬂdba rpawn;b!; ch;zrge &)'Ifruslee's
g A ; J . attorney, t 2} ta the obligatinn secured by the trust deed, £3) ro af rsons
It is mutually agreed that‘_ . N P having recorded Jiem. subsequent to the interest of the truster n thgelrmt
8. In the event that any portion or all of said property shall be taken: - deed as their imterests may appeer in the order unl their priority and (4} the
under the right ot eminent damain or condemnation. seneiiviary shall hayve the surplus, if apy. to the grantor or 1o s successor In interest entitled to such
right. if it so_elects, to require that all or any portiwm of the rrnnies pavable surnlan °
as corpensation tor such taking, which are in excesi of the amount roquired, 18 Eareificiary muay from Tirra 0 fime anpoint @ SUCCkssor of sueces-
to pay all reasonable costs, expomses and atiorney’ - fees necexsarily paid oc 0 sws do mpw frusber o Rarain or $i_pny sucessar Trusfer pppointed here:
incurred by grantor “in such proceedings, shall b paki ta- bencliciary ank undvi, LUpen wxh  sppaintment. afd wirhout convevance G the auccessar
applied by it first upon any reasonable costs and exyenses and artorney’s feess Tristve, the Iatter shail be vested with wil title, powers. and duties confrered
both in the trial and appell courts, ily i 3 g = upon any trustee herein el gr appaintsd hrreunder. Each such appointment
ficiary in such procesdings, and the balance appitd upcn the indebtedness and substitution shall tiz mede by wiitter: ingiraent executed hy beneficiary.
securcd hereby; and grantor agrees, 2¢ its ows expinse; to fake such actiors - which, when recorded in The st gage records of the counfy ar counties in
and execute such instruments as shall be necessar;’ in obtaining such. comms which the property is sifuated, shall Be corcinsive prool gf proper appoinfrivent
pensation, promptly upon beneficiary’s request. D : of the successor trusiee. :
. At any time and from tirhe to time upmy written reguest of benes 7 17. Trustee acerpss thin peeped - whon fEE doed. duls executed and
_ liciary,  payment of 'its jees and presentation: ol this deed and the note doi acknowledged is made a puble record a5 providest by Jaw. Troatee is not
endorsement (in case of full reconveyances, for cana Hation}, without affecting obligated. to natily ‘any gSTR Rereto of pendiSy ste ander eny ather deed ot
the liability of any person jor the payment ol the indebredness, trustee muy . frust oF of any action &r Proveeding Which grantar, benehiiary of trustee
(a} consent to the naking of any map or plat of  aid property; {&) join .. shall ps @ paxty aniss: such acfion o0 ght by truatee.

ol s e e s o s o By

NOTE: - The -Trust Deed-Act provides that the hrustes Notednder. must “pé withar ‘an’ abtomey. Wi W am bétive member B the Bregen Stare Bir, & bark, trast compmny
or scvings and loan’ association authorized to do bus ness under the laws - of Cigon: or the Usited Swates, "o fithe inaurcace REepdny O e to T Lite to réed
property of this state, 'its subsidiaries, affiliates, ogent . or b.anches, the United $ates ot awy agenry thereof, or on escrow ogest ticemigd woder CRS 696,585 1o, 655595,

!
’i




Bk ded

The. gzantor'warrant‘s that the procé« ds of the loan repiesmfed by the above describad notez and this frust deed are;
EK&EMW“ W BELT % Z; B IVeIoW )
(b) for an orgamzatxon or (even it gram’or is a natural par:on) are for business or cosmercial purposes.

This deed applies to, inures {0 the leneut oi and bmds s,l, partiey bere?o, x‘fzetr Aeirs, legatees, devisees, administretors, execuitors,
personal representatives, successors and ass’gns. The term benefic:. ary shall mesn the holder and owrner, including pledgee- of ‘the confract
secured hereby, whether or not named as i benefxc:ar; herein. Ini constmmg this deed and whénever lhe context so reguires, the maSculine
gender inclades the feminine and the neutet, and the singul. num‘:er tudes the plural.

IN WI TNESS WHEREOF raid grantor has he'eunto set Hs hand the day and ye

* IMPOKTANT NOTICE- Delete; by hmng out, wh': aves wnmml'y (u) or fH is
not ppl 5 if anty [of is’ ble ont’the & Fici .
as such-word 14 definad in. the ?ruch-m-lendln; An und hguluﬁon z; ﬁ\o
baneﬁcmry MUST: comply - with: the Act and Reipwl by

for this P use Stevens-Ness e Mo, 1319, or cqulvdm!
1f complmnu wlfh !ho Ac' is not nqulrod, dhmynrd shh nurko.

‘Mark S. Hemstreet

{IF. the signer of Oh. obwo ll [ mrpurullon,
use Qho lom ol uclwlnwlodyununi eppmlh )

STATEOF OREGON CULTE ey ) ST ATE OF OREGON,

; Cor.mtyol WashJ.Angton LA R Counfyof

3 ;‘ a ; Notary Pu[ 7rc z'cr Oregon ) _Nr tary Publ.rc tar Oregon T

ot i : S (SEAL)
stgn erp:res. 9/ 5#)3 x :»JVW comm;won exprrex. : =

T reEQuUEST Fon: o RECORVEYANCE
. 1.&Malym.uwmm bmp.,d

The underm,gned is the Iegal owner nnd holdér of all mdeb‘kdness secured by the foregoing frust deed. Al sums secured by said
: trust ‘deed’ have been lully paid and aatrsflef Yeu bereby are dxre"ted on paymant to you of any sums owing to you under ‘the tertns of
said frast deed or pursuant to:statate, io vumcel ‘all evi of i debted secured by said trust deed (whick mre delivered to you
" hetewith together with said trust doed) and' fo raconvey’, without wuunty, to !ha parties deazémted hy the terins of said 1mst deed the

estato now he!d by you finder tlxe same: Mul nronveym and dnmmer-n to . L e e L e

: Bemﬁct"uy o

De. met lote. or dustray thiz Tr:  $.OTE v-hlch it socover. Both be delivered te the [ n fore

Rl

TRUST DEED {IOE SRR B e T .. ' BTATE OFOREGON : }”
: J(FORM Ne.. astj | LR A R i County of L. Elamath -
STEVENS-NISS .LAW PUB, CO: POHTLANQ onﬁ '\. o : s " . I whfy that the ﬁ'it}ﬁn imtrUment
Mark s Hemstree'tA : .t ”"“"‘”"g:;f’_‘f m‘hg‘z'fl}gfg’i
- . at 3111 oclock P.M., and recorded
'SPACE RESERVED in book/reel/volume No .,4’1.9.3.:..._.m on
CiFoRC T

/ ‘RECORDER'S USE,

Granfo 6

_Easuport Equltles Corp

‘ Rewrd o .@f@rfgaéﬁ of said County.
[ Witness #my. hand and  seal ‘of
Cmmty affJ xed.

Benehcu ’

B AFTER RECORDING RE‘IURN TO
MOUNTAIN TITLE.COMPANY OF
© ' KLAMATH COUNTY




