| CONTRACT~FFAL EIATE

.......... _day of . SEPTEMBFR

B iy hereinaft
and .SHANNON.R...RENQLL.. IA D. PENOLI ,..nc.:‘.as.“te;nam!:.s_..in..;cmm-....}aus,f..rw.i:h..rhg...__“
. rigfhs ofi guxvivorshy el hereinafter called the buyer,

WITNESSETH: That in conside ‘aticn of the mutaal covenants and agreements herein corteined, the seller

agrees to sell unto the buyer and ‘the bt yer agrees to purChase from the .sef}ier alf of the following described lands

cp

and premises situated in i MIAT"I ...... L .+.County, State of .. OREGOX.
o : e
10TS 23 and 24, BLOCK 2, STEWART ADDITION, S
KIAMATH FALLS, OREGON 97601 :
 SUYERS HEREBY AGREE TO MAINTAIN PROPERTY AT LEAST AS PRESENT CONDITION.
' INCLUDING ROOFS AND WINDOWS. i ; .
70 TAKE PROPERTY AS IS, TNCLUDING SEWER SYSTEM AND WELL OR ANY OTHER
CONDTTION THAT HEREAFTER MIGHT BE DETERYINED A DEFECT, OF WHICH THE
'SELLER SHALL NOT BE HELD !ESFONSTBLE. ’
TAXES AND INSURANCE SHALL NOT BE 'PRORATED. . o
' BUT SHALL BE PAID BY THE BUYER, (AND KEPT IN FORCE AT ALL TIMES) Lo
INSURANCE TO BE SUCH AS-T\) REIMBURSE SEILER IN CASE OF 10SS, ON UWPATD BALANCE. ;

for the sum of ... TWENTY _ONE,_THOUSAND-THO_ HUNDRE). AND. SEVENTY. DOLLARS .. Dotlers (£.212270:00 )
(hereinafter called the purchase price) on eccount of which 7,.«“”...$3;QOQ..,OQ.AWJN;.FAMI}.., e e
Dollars ($..3.000.00.......) is paid on the execution hereof " (the receipt of which is heseby acknowiedged by the

seller); the buyer agrees to pay the reinainder of said purchase price (to-wit: $18,270.00. ) it the order of

the seller in monthly paymients of not less than $315.00.. = mmAMmdzedtfifiEEHudGILatStfﬁf?
: Dollars ($.315.00...........) each, ...:féa:..SS.;month&..(.four.“.years:m‘:{mths).,ﬂ... e L

payable on.the .1st......day of each txorth herea!,{et‘!begiﬁz;ingi_? th the month of ... NOVEMBER . .=, 7991 .
and continuing until said pgrchase p{icg i ;’ful!y paid. AIIof said purchase price may be paid at any time: all de-
ferred balances of said purchase price shali bear interest .af the rate of . 0= per cent per anmam from. . .
' est fo be paid .. T

R e e & in sddition to . i
= T..and being inchded in the mhirimum

no.interest ......until paid, int —e ;
monthly payments above rqqiz;red. T: }és on said. premiges {f}rithe g;uryeht tax yeér shatl be prorited betwseen the

parties hereto as of the date of this « ntract.

The buyer warrants to and covenanfs with tht selles that the real propesty Fescribed in this contract is
©(A) primarily for buyer's pereonal; tamily o+ hourchold piurposes. H cey
(B) lor an organization or (even if buyer iy a pataral person) is for Hudiness or commpercinl purposes.

The buyer shall be entitled 10 possession of & id lands ont . OCTOBERL e e e 4 19 "9] ., and moy refain such posssasing so long a8
buyer is not in default under the terms of this contrict. Ti€ buyer agrees that at all timea buyer will keep she premises end ithe buildings, how or ‘hereaiter erected
therean; in good condition and repair and will not ruffer-cor permit any wasté of strip thersof: that Buysr will keep said premices free Sromy ronstruction and all
other liens and save the seller harmless therefrom or1 reimburse seller for all £osts and attorney’s lees incurred by sellsr in defending afainst any such liens; that
buyer will pay all taxes herexfter Ievied against ssii properly, as well as al water rents, public charges and municip:
imposed upon said gremises, all promptly belore thi sane or any part thereol become past due; shat at buyer's expense,

buildings now or herealter, erected oni said premises: againct loss or damnafie by fire {with extended coverade
in a P or i isfactory to.the sellir, with foss pavable first to the reller and then fo the
policies of insurance to be deiivered to the seller a::soon as insured, Now: it the buyer skall f{ail to pay any wuch liens, costs, watrr rente, ‘tuxes or chargdes or to.
cocure and pay lor such insurance, the seller may »lo sc and eny payment 3 minde shail be adided to and become a part of the deht secursd by this confract and

any right avising to the selloc for buyer's breack of confract.

al ‘liens which hereaiter lawhdly may be
buyer will frmure and kenp insured all

busyrer ae their respective inferests may appear and alf

shall bear interest at the rafe aforesaid, without waiver, h.wever, of

“1 . The seller agrees that at sellér’s expense and within SQ,, it days from the dats hereol, seller will furnish wnto buyer a title insurance palicy insuring
(in an amount cqual fo said purchase price) mark stable title in and fo said premises in 1he seiler on or subsequent 10 ‘the date of ‘this agreement, save and
except the usual printed exceptions and the building and cther restrictions and easernenfy now of vecord, if any. Selfer #isn mgrees that when saidd purchase price it
fully paid and upon request and upon surrender i (this agreernént, seller wiii deliver & good arrd sttfficient deed conveying said premizes in fee simple unfo the
buyer, buyer's heirs and assigns, tree and clear of & scuhil-rances as of the dete hereot it 2ree and clear of ali encumbrences since saif date plased, permifted nr
arising by, through or under selfer, excepting, howeer, the said ensements, reairictions and the taxes, ‘municipal liens, water vents and public charga: sc assurned by
nd further sxcepting all Liens and encumrances created by the buysr or buyer's assigm.
AR L Lot HERS T {Continved on reverse). .

the-buyer a

TTRPORTANT NOTICE: Defets; by lining: out, whichi sr'phrate and whickzsar ©omanty (A o {81 in nét mpslicdble. 1f warranty {8) o spplicable end \f ¥ salter bt o
coaditor, as such wi ts defined in the Truth-in:Lending Act and Regulation Z, thé seller WUSY comply wili the Act and Reg ion by moking red discl for this
purpose, vie Stevens-Nars Form No. 1319 or simitar. - ° ; : g - * R .

$8.

/o JULIA® LAS

FRANKT, 66735

LLER'S HNAME AND. ADDRESS :

. Shannon R. Penoli

STATE OF OREGON,

the within instru-
ment was receipbd for record on the
e e IR
o M., and recorded
. inboo ume No....... L on
; neboRpER'S USE | e ; - O as "fef';'ﬁlﬂ/instm-
s T )}énl/nﬁmfi}mfrecepﬁon No... :
+ 7 #Record of Deeds of said county...

L BUYER'S NAME AND ADDR

SPACE RESERVED

iR SRR o

4

Ccﬁrdnty, affixed.

‘, Until o change 18 1;;;0‘.:'104 all tex n&momg’;lyyl! be & m' 13 the Following eddrnu

L

Witiiess my hand and séal -of

gt

i
!
!

) in an aracunt not fese than § inSuIable Val\le




18430

Ard lt W undoufood and ‘afreed belwesn. said part on thet timie it of the sceeren of thie onteach, andm cnuﬂu bupwr skall lail to roaké e poyients
above required, or any of thens, punctually lvnhm 20 days nl the time Im'u‘(ad therelar ‘or Iaif 1o kesp wny =gr herain d, then the seliar at aeiler’s
option shall have: the lollowmg rights:

! (l) To declln this Hed tor def. uhd null and voi mdfa c&Jﬂn !Pns purc?maer 4 ‘rigihtn inrhltezf and tin delit extinguished, vt ta retain
: . sums previously paid hereunder by the buyer®

€2):To doclarve Mu whola unpaid principal balance s+ said purchase ;mee 'mh the mr&rest !hprecn at once due amf p&y&‘lie and/or

(3) _To foreclose this confract by suil in equily.

In any of such cases, all rights and interest created or th«n exxstmg in favor ©f the bvyer E &galme the séllay baraunde-{ xha!! utiarly cosse and the right
to the posusslon of the premises above described and all oiher rights acquired By the buyer hereander shall rwe—»‘f ifo and revesl in said sefler without any act of
re-entry, ot any other-act ol said seiler to be performed and without any right ot tte buyer of retarn, for roid on of
the purchase of said property as absolutely,. fully and perfeitly as il this contract art such payments hod nover becn made; ard case of “ewch deiault all ooy~
ments theretolore made on (Ius contract are: to be retamed iry and belong to said selter-as the agreed and yeasonable rent of emid preruisss wp ic ithe time of such
delault. And the said seller, in case of such default, shall have the right m’nedus?t y, 0or af_gny time thereaiter, to eniter upon !iee Innd al’enuxd without any
process of law, and take immediate possession lhereol toget her with all the Imy cents and appar .thereon or th ding.

The buyer further agroes that fsilure by the seller ot any time to reqzure peclormance by the buycr cd ‘®Ny provision Frevoot shall i no way afiect nx‘lcru
ngbt hernmder to enforce the sarne, nor shall any waiver. by waid nller of any breac}- ot any mnmn }-anoi be held 10 bo & vndver ml' any axxmodmd byeach of
any auch rovmon, or as a waiver ol lhe provmoﬂ itaell, f .

Tﬁa frue and actual’ connderatxcn paid Ior this tran der, binted in terms of ao’larl, is §.. 21; 270 0Q.. O However, the actus] considaration consists
of or includes other property or value given or promxsed yrhich s p;r: :‘;‘:”;’ cone: nderm'mn {indicats which). (D

In case suit or; action is instituted to loreclose this coniract or- to enforce eny provision herect, the Josing party in wsid suit or action adrees 1o nay such
sum as the' trial court may adjudge reasonable as attorne;’s fees to ba allowed the prevailing party in said suit or action and if an appeai is taken 1rom any
/uddment or decree ol the trial. ecurt the Iosmg party furt e promises 2o pay such sum as the. qppolian court shall adjudge reasoniable as the prevailing pariv's
allomey 8 {ees on such appeal,

‘In construing this contract,’ it is undenlood that lhn elfér or the buyer may h more than ane person or a corporation; that if ‘the confext =0 requires, fhe
smdulu pronoun’ shall be faken 1o mean and include the pli.ral ‘srd the neuter, and :hst generatly all gramimatical changes shall be made, usum‘-d and implied to
make the provisions hereof apply equally to corporations aml to individuals.

This agreement shall bind and inure 10 the benelit &% as the circumstances r*y requireé, nat only the immediafe parties hereto Buf their réspective ?-m-s,

y s, personal rep , m xrlerest and alugm ay well:

IN WI TNESS WHEREOF sazd pe rtxe'= have executed this mstrument in duplicate; 1i exther of the unaer— "
signed is a corporatton, ‘it has caused-its nune to be stgned t’nd its seal aihxed by an officer or other person G’d?y

authorzzed to do so by order of its board of dxrew.tors. o E
“SELIER /77 ém 1 ‘;)x)_;ﬁ Mary. Polgak |
THIS INSTRUMENT WILL NOT ALLOW USE OF ‘THE PROFERTY. b

SCRIBED {N.-THIS INSTRUMENT IN VIOLATION OF APFLICABLE LANDWltnoss L - Toncs Msmq il
USE LAWS ‘AND REGULATIONS.  BEFORE: SIGNING OR ACCEPTING ° : &

THIS INSTRUMENT. THE .PERSON ACQUIRING FEE: TITLE TO THE BUYEP\-—J\\O:LM I\r\ \{ M’?’Y}' J'

PROPERTY. |SHOULD ‘CHECK' WITH THE  APPROPRIATE: CITY 'OR
COUNTY PLANNING DEPARTMENT TO VERIFY. APPRQVED. USES.

* SELLER: Comply with ORS 93 905 st uq pvlor 1o nxor:hlnn this nmdy.' |
NOTE—-Th- b  the Is @, if.nct licabl !heuld he ddend 5'0 ORS 93 030.

STA TE OF OREG«)N Gounty of ..__KLAMATH .COUNTY.

This instrument was acknowled. ged before me on _.. S. L emb , 3991,
by Mary Polsak, .Sbannon Pencoli and Patricia D.

Thzs mstrum =nt was acknowledged before me on

’xnm S \&&M

Notary Fublic for Oregon
My commrssxon expxgas ‘12- 9-92 S

ORS ¢3.635 (1) All.instruments contracting to conv-y fee title to any real vroperty, st a time more than 12 momhs from the date that the instrument
is executed and the parties-ure bound, shall be acknowledgsd, in the manner providrd for scknowledgment of deeds, I:g the conveyor of ‘the title to he con-
veyed. Such inut‘:-umbcnu, or a memorandum: thereof, lholl ‘be recorded by the eonv-yor not um than 15 dnvl after the !rtmnwut s executed and the par-
ties are bound thereby.

ORS £3.990(3) Violation of ORS 93.635 is punishab e, upen convietion, by B ﬂna of nnt more than $100,

{PESCRIPTION COLTIN‘UED)

STATE OF OREGON COUNTY OF KLAMA'I H ss.

Filed for record at: request of ____,,__.__Klamal;h.ﬂn_\m:x._tij‘.le Co, the 12¢h . day
of ' Sept.- AD, 19291 ¢t _4:05 od;)ck P M., end duly recorded i in Vol. LoMel
‘ St of S Teeds ' _onPage . 18429 = .
' e ety S Evel ‘Biehn* Coumy Clerk

FEE = $33.00




