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S POFTLAND, OF $ravk

‘becomes due and payable.

THIS TRUST bEED;: made this .
[CHAEL:.N.CLIFFORD. ARD.ROBIN.E GL1
as Grantor, WILLIAM B BRANDSNESS ™ "

as Beneficiary,

Grantor irrevocably grants, bargiins, sells

KLAMATH..
NE1/4 SE1/4°SW1/4 OF SECTION 21, TOWNSHIP 4

MERIDIAN, KLAMATH- COUNTY, OREGIIN,
ALONG}‘THE;‘NORTHER -BOUNDARY. e

srecit

together with all and si gular the . ter

EXCEPTING A

and appurtenances and all ot)zer rights thereunto

- 7991, between

. y
" as Trustee, and

WITNESSETH:
and corntveys to frustee in
~-Countv, Oregon, described as:

trust, with power of sele, the property

OF THE WILLAMETTE
IFTY FOOT WIDE ACCESS ROAD EASEMENT

SOUTH, RANGE 8 EAST
F

belonging or in anywise

Sy
now or: hereafter appertaining, and the rents, iswes and profits therecf and ali fixtures now or hereatter sttached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of .each agreement of grantor herein conteined and payment of the

INIRED.SEVENT

;}:;ie 3 eve}rréva}e fle;e}!‘?t payable ¢ ber;eﬁcia ¥ ar 61.' er an
not sodner péid, to be due and payable . AUG”UT 15 1992
The date of maturity of the debt secured’ by ‘tEis instrument is

In the event the within described properiv. or

AHD..71/100-=-($70,970.71)mrmrrcmmmmmmrmome -

with iqterest thereon according 1o the terms of a promissory
y grantcf, the final payment of g{rincipal and iriterest hereof, if
RIGHTS TO. FUTURE ADVANCES AND RENEWALS
ate, stated above, on which the final installment of said note
any part thereot, or any interest therein fs sold, agreed to be

ihe

sold, conveyed, assigned or " alienated. by the §‘antor: withour tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations

To protect the security of this frust deed drantor agrees: .

.. To protect, preserve and maintain said’ props.ty in good condition
and repair; not to:remove or demolish any building or ".mprovement thereon;
not to commit or permit any waste of said property, :

72" To~ complete™ or restore  promptly - and ‘in
manner any’ building or ‘improvement which “fay - be constructed, damaged or
destroyed theréon; and: pay when due all cost§ ihcurred the-efor. H
¥ *3.:To comply with all laws, ordinances, refulaticns,” covenants, condi-
‘tions. and: restrictions alfecting ‘said property; it the beneiiciary so requests,. to
Join in- executing suchfinancing statements’ pursuant to tie Uniform Commer-
‘clal .Code’ as the benelitiary “may' require and 1o pay tir filing same in. ihe
proper public ollice or offices, as woll as the conk of at™ Jien searches made
by {iling ‘officers or searohing “agencics as may b deen ed desirable by the
DORLICINL Yorireusr s by it i e 1y LR :

4. To provide and continuously maintai

£63d and’ workmanlike

nsurat ¢e or the buildings
now or herealter erected on the said premises against lois or damage by fire
and such other hazards as t enelicy; from tims to time require, in
an amount not less than §  }= C_ l]ﬁi wi.owiye Written in
companies acceptable (o the bene, iciary, with loss payal le to the Iatter; all
policies ot insurance shall be: deliverad to. the beneficiary .as soon as insured,;

. <aid buildings,
frantor's cxoense. The amount
collected under any fire or oth may h+ applied by benefi-
ciary upon any indebtedness se: ici;
may determine, i

act done pursuant to such notice,

To keep said premises free from construction lens and fo pay all
taxes, assessments and other charges that may be levied ar assrssed upon- or
against said property before any part of. such taxes, astsssments and other
charges becomé past due or delinquent "and promptly deli cer recéipts therefor
to: beneliciary; should the grantor fail fo. make payment (f any taxes, assess.
ments, . insurance premiums, liens or other chargdes’ payabl.: By grantor, either
by direct payment or by providing beneficiary with fuids with which to°
make such’ payment,’ beneficiary may; at its option,” make payment thereof,
and the amount so paid, with interest at the rafe set forth in the note secured
hereby, together with the obligations described in paragraghs 6. and 7 of this
trust deed, shall he added to and become o part of the dsbt secured by this
trust deed, without waiver of any rights arising from’ brs ach of any of the
covenants hereot and for. suck ‘payments, with interest as foresaid, the prop-
erty” hereinbefore . described, as well as the : grantor, shali be tound to the
same extent that they are.bound for the payment' of ‘ths okbligation herein
described; and all such payments shall be immodiarely dué ‘and payable with.
out’ notice, and the nonpayment thereof shall;: at the option of 1hw beneficiary,
render all sums secured by this trust deed immcdiatply dus and payable and
constitute a breach of this trust deed, : . ot

.- T pay all costs, fees and expenses of this truct ‘inclading the cost
of title search ns well as the other costs and expenses of (% frustee incurred
in connection with or in enforcing this obligation and trust te's and attorney's
tees' actually incurred. -

" appear; including
and cxpenses, in-
and the beneficiary's or frustee's ¢ torney's fees; the
amount of attorney’s fees mentioned in. this paragraph 7 in all cases shall be
i i i t of an appeal fron any’ judgment or
. g es to pay such sum as the ap-
pellate court shall adjudge r ble as the benefici y'Eor frustee’s attor.
ney's fees on such appeal. :

It is mutually agreed that: 2 :

8. In the event that any portion or all of said propecty wEall be taken
under the right of eminent domain or condemnation,. benelsci try skall Rave the
right, if it so elects, to require that all or any portion of -t} e  mosies payable
as compensation for such taking, which are in excess of the:amo:nt required. -
to pay all reasonable costs, expenses and attorney's fees nicessarily paid or
incurred by - drantor in such proceedings,: skall be paid to bencliciary - and
applied by it first upon any reasonable costs and expenyes: a.id sitorney’s feow, |
both inthe trial and ppell courts, sarily paid of . neurred by b
ticiary in such proceedings, ‘and the balance applied. upon the indebtedness .
secured hereby; and grantor Agrees, at ifs own expense, fo fake -uc
and execute such: instruments: as shall be nec 2 i
pensation, promptly upon berneliciary’s request. E

t any time and from time to time upon wrifter requist of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement: (in- caseé of full reconveyances, for. cancellation ), without atfecting
the liability of any person for the payment of the indebted 1ess, truster may
(a) consent o the making ol any map or plat of said prcgerty; (b} joinin .-

: securad by 'this instrument,
herein, shall become immedia(ely due and payabls.’: = T

- 3ervices mentioned in this paragrapk shall ba

o decd ot rheir intecests

irrespective of the ‘maturity dates:_xpressed therein, or

Eranting any ‘essement or Creating any restriction thereon: fe) jain i any
ssbordination or other PRieement  adtecting this deed or fhe lien or ch
thereof; (d) reconvey, without warranty, sif or any part of ‘the property.
£rantee in- any Jeconveyance may be described . as the “person  or frersons
Ieguilly entitled thereto,” " and the recitdls theren of any mattets or lacts shall
be conclusive prool of rhe teuthlulnese thereol. Trustee's tees for -any of the
fexy than &3,

: 10. Upon any default by grantor harsundar, henefﬁciary mpy st any
e withot notice,. either .in person, by agent or by a recelver 1o pe ap-
Avinted by “n court, and withous rrfard. o the :adrguacy of any security for
t#e indebtedness hereby Focured, entor upots and take poss-saion nf said prop-
city or any part thereof, in its own fame sus or otherwise collect the rents,
i§-ucs and profus, including those past due and unpaid, and apply the same.
less costs and -expemses of ‘Gperation and collection, incfuding reasonable attor.
acy's fees upon. any indebtedness secured hereby, and in such order as hens-
Jiciary may dstermine;

11, The -entering upon and taking possession of said property, the
vollection ot wuch reftty, issues snd profits, or the proceed- i fire ond drther
; licies . or I ation or awards for any taking or damage of the
Praperty, and the application of relense thereot as alorsaid, shaill ney cisre or
wiive any defsult or -notice of delaull hereander or invalidate any act done
rursuant fo such norice,

H 12, Upon delsult by grantor in payment ‘of any indebtednem secured
hereby or in his performance of any agreement héretinder, time being of the
estence with respect to such payment and/or periformance, the beneficiary inay
délare all surns secured hereby immediatsly due and pavable. In such an
evant the beneliciary at his election fnay proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust desd by
advertisernent and sale, or may direct ‘the trustee to pursue any other right or
remedy, either at law or in equity, which the bencliciary may have. In the avent
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
tHe trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described reni property to satisty the vbligation
secured hereby whereupon the trustee shall fix the time and place of rale, give
naiice thereot as then required by law ‘and procesd to foreclose this trust deed

~dnithe manner provided in QRS 86.735 to 86.795.

i 13. Alter the trustee hay commenced foreclosure by advertisernent and
sal~, and al any time prior 1o 8 days belore the date the trustee canducts the
sal+,; the grantor or any ather person so privileged by ORS 86.753, may cure
the delnult -or defsults. It the default i i
e secured by the frust deed, the
entire amount dus at the ‘time of the
not then be due had no defauit occurs
being cured may be cured by ftenderi

b7 gati
defaults, the person eflecting the care shall pay to the heneliciary ull costs
ang expersey nctuull;: incurred in- enforcing the obligation -of the tryst deed
togother wirth ivustee’s and attorney’s lees not excesding the amounts previded
by itaw.

Y™™ 14, Otherwise, the sate shall be held on the date an

place designated in the notice of sale or
arcels at
, payable at the time of sale, Trustee
in form as required by jaw ennveying
venant or warranty, exXpress or im-
- canclusive proof
ese thereof. Any person, excluding the trustee, ‘but including
the. grantor and bereliciary, may purchase at -the sale,
cn 15. When trustee sells pursuant to the powers provided herein. trusfee
shai! apply tha proceeds of aale to payorent of (1) the expsnses of sale, in-
cluding the compensation aof the frustee and & reasonabls charge by ‘frustee’s
atra-pey, t2) to the oblidation secured by the frues deed, (35) ta al persons
hawing recorded Tans sabsequent to zhe intorest of he tr o in fhe frust
may appear in the ondrr of their pricrity and 4} the
surplus, it any, to the #rantor or to his successor in interest entitled 1o such
TR 1Y 1
18. Beneliciary may trom time to tirne GpROINt a successor or succes.
Sors 2o any trustce named herein or o any sSuCcesror frustee appointvl here-
“ Upon such appointment, ani WIthott conveyance to  the ucCessor
irusiee, the latter shall be vetted with all title, powers and dsities canterred
* any Irustee Kerein named or appointed hereunder. Exch ruch appoir
and: substitution shail he made by written [instrumsnt exveuted hy ben
which, when recorded in -the mortguge records of the county sor coumties in
which the property i dituated, siall be conclusive prool i proper appointment

of the successor trustee,

2 ici or trustee
ught by ‘trustee.

NOTE: The Trust Deed” Act provides fhat the Hructes hereunder |
or savings and ‘loan’ essociation “authorized to

property of this state, its subsidiaries, offiliutes, ogents or brane ‘es, ite: United States

’ i be sither an attorney,
da: business -unde: the : iaws: of Oregonor. f

why is an active ‘meimber of the Oregon State
the ‘United: States; 4 litle once tompany ‘auth
or ory - ogency theteof, or on escrow cgent Lizenved untisr

Bear. o bank, srust tmpony
ized to insure tithe v reat
ORS €96.505 ta &b¢ B85,

SO0 Volmd] Pagel8449&
,;day of ,’.;..AQEGHST ' ’
AS,.IENAHTS,B)’....THE ENTIRETY. ... .. ..




AT AN SR

bensficiary MUST. comply with the Act ond Re avlakion by moaking reqiired ‘X NG &/C-C—:J / £, _____________ et
. disclosures; for this: purpose. use Sfevens-Ness Form: No. 1319, or equivaient. ROB1 N F CLIFFORD il
I compliance Vwi'b'vhc Act is not required; disre jard this nofice. I .

CDATED: .l

v and those claiming under him, that he is law-
. valid, unencumbered  title thereto

» z-h)?" gmm‘ox; ;vafrrahts that the proceeis of the Iojn represénfed by thé above d‘escﬂ'beé note and this trust deed are:
... (a)* primarily for grantor's personai, family or household . oses {see Important Notice below
R AU AR KK KORAX N S S T R g A e Ak 1 D

. This deed applies to, inures to the enetit of and binds ail parties hereto,
personal representatives, successors and as:igns. The terri benelic iary shall mean

: the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as & ‘beneficiary herein, In construing this deed and whenever the context so requires, the masculine
e,

¥ ludes the feminine and the neute 7 and the sindular nuwber includes the pluaral.
l::fgitten.

their heirs, legatees, devisees, administrators, executors,

IN WITNESS WHEREOF, ‘said grantor has hereunto set his hand thaday and year firgt
* {MPORTANT Nc'mcs': Delete, b‘y;linin‘y out, wl zéh.var wur&n}y (Q; or{s) is ; - @L

not applicable; i {a} is applicable an{ the beneficiory is © creditor ‘ -
as such word is defined l’n the Truth-in-Lendin g A and Reg:!uﬁon Z, the MLGHAEL N Cé'li:FQED‘

 STATE OF SREGON, County of . £ 4»«%’4—
i This iastrument was ackrowledged béfore me on .,
A ;

L by Maksel N Ol Aok

........

... " This insfrument was acknowledged before me on » 18
i
o :

" OFFICIALSEAL

SM MRELORZYK
i !&m : B ; : ) : tary Public for Oregon
COMMNSSIONEXFFESAURLL, 134~ My commission expires ... &l =2%

REQUEST FOX FULL RECONVEYANCE
: ;" Yo be ‘uvisd only vlhm obligatiens kove been poid.

; The uﬁdér&fgned'ia the 'leéal owner nt,id”hclde’r of all indelfodness qeairgsd by the foregoing trust deed. All sums sacured by said
trust deed have been fully paid and satistied. You hersby are:dirkcted, on peyment to you of any sums owing to you under the terms of
said trust deed or buisﬁant ‘to' statute, to?‘lancel’ja” evid ‘of indeb? " 55 fsacured by said trust deed (whick are delivered to you
herswithi together with said trust deed) and. io rsconvey, without warranty, fo the parties designated by the terms of said ‘trust deed the
estate ‘now held Byyo;x undér the same, Meil i’e‘cb‘n‘vsyanéebahd documents 6

Wm'ia”e";.;ii;ii}}? E

Do net hul.r dettrey ;hll Teust fbnd or THE ;bn ;-hich 1t secures. Both must be dativerad to the trustee For llatien before y will be mode.
‘TRUST.-DEED STATE OF OREGON, -
BICE  rorM Ne ey County of ... Klamath. ... ’
BTEVENSINESS LAW BUS. CO.: PORTLAND, OAE - P4 certify that the within instrument
was received for record on the 13th _day
of Septo. ... L1991,
BN Rt ot 10:04 . o'clock A .M., and recorded
N A PR : SPACE RESERVED in book/rz)/g’volum No. ... oon
SR St AT AR S s : S om0 page 18448 or as fee/file/instru-
SOUTH VALLEYSTATE :BANK,::: e A - RECORDER'S use . | ment/microfilm/reception No.34553..,

Record of Mortgages of said County.
Witness my hand and seal of
- County affixed. :

‘% Beneficiary

PR #AFTER RECORDING, RETURN TO: o » .
{~ 'SOUTH:VALLEY: STATE BANK i Evelyn Biebn, County Clerk |
§L 801 MAIN STREET = name " - , e
| - KLAMATH<FALLS OR 97601 Byt tiaste ANt 1ooalen Deprty




