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Gtantor xrrevocably grants, bi rgams, sells and cmve}s fo frustee in trust wn!h power of sale, the property

KLAMATH

,..,Cotmty, Oregon, descy *H}ed as:

Lot. 32, Block 7, TRALI‘ ih 1019, iWIﬁE}EA Qmm UNI‘I‘ Ho. 2, ac”ording
. to the: official plat ther eof 0'1 ﬁ}.a in tha ofﬁre of ‘the Ccunty Clerk of

Klamathﬂ County, Oregsn.

together with all and singul. the .t fs heredit

and appurtenances and all other rights thereunto belonging or in anywise

now’ or herealter appertaining, and the rem 8, issues and profits thereof and AII fixtures now or hereeifer attached to or used.in connec-

tion with said real estate.

sum f

oi even date herethh, payable to ben
not sooner. paid,. fo be due and payablper .,J:N:ms of note

FOR Iﬂﬁ&ﬁ%ﬁ%ﬁ&l’%}?%rﬁﬁm”ﬁtﬁfﬁ& ai é&ﬁ{:t 2L g;‘zwtor” hﬁrem contained and ppyment of the

U ..._Dollars, thh mterest thereon accordmg ¢o the terms of a promissory
tczary or order and made by grantor, the final payment of principal and interest hereof, if

, 19..

The date of maturity of the debt secired By this instrumert is the date, stcted abrn-'e, on which the tinal installment of said note
becomes due snd payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold,” conveyed, assigned or alienated by 1he grantor without first havmg obtamed !he written consent or approval of the ‘heneficiary,

then, at the beneliciary’s option, all obligaiions secured by tins instr

herein, shall become immediately due and piyabis.

To protect the security. of this ‘trust deed, grantor agrees::
1. To protect, preserve and maintain said property in good conditicn
and repair; not to remove or demolish any buildh:g or improvement . thereon;
mr lo commit or permit any waste ol said property.:
“2. To complete “or restore’ promptly and in good and workmanlile
buiidi 2t which may - Se: constructed, damaged ‘or

or. i 1y

B destroyed thereon, and pay when due _all ¢osts incur: ed therelor,

. To comply with all laws, ordinances, rsgulatmns, covenants, condi-
tions and restrictions affecting sa:d property, if the: beneliciary so requests, 10
join in such fi ts pursumd fo the Uniform Commer-
cial Code as. the beneliciary may require and to: pay. jor iiling same in tre
proper. public olfice or offices, ax well as the cos  of ail lien searches mace
by :filing . piticers or searching agencies.as may bs d:emed desirable by 'I‘e
beneliciary.

4. To prcwde and oontmuously mamlam insurance on the bun)dml's
now or herealter ‘erected on the said premises aga nst loss or damage by lire
and such other harards as the benehcmiy. £ «mmn. time to time require, in
an amount not less than snot. éb Ll written in

to the b V. wi e latter; all
policies of insurance shall be delivered to the bensficiary. as soon as insured;
it the grantor shall Isil lor any reason to procure any such insurance and 1o
deliver said policies to the beneliciary at least fifte :n days prior to the expirn-
tion of any policy of insurance now or hereaftwm plac»d on said buildings,
the beneliciary may procure the ‘same at- grantir's. cxpense.. The amount
collected under any fire or other insurance policy: may be applied by beneli-
ciary upon any indebtedness secured hereby and i1 such’ order as beneficiay
may - determine, or at option of beneficiary ihe en:ire ariount so collected, or
any part thereol, may be released to grantor. Such application. or release shall
not cure or waive any default or notice of delnul{ hereunder or .mvnhdm‘e ary
act done pursuant to such. notice.

5. To keep said premises free from consfr iction liens -and to pay aJl
taxes, assessments and other charges that may be levied or assessed .upon or
against_said property before any part of such tstes, &ssessments and oificr
chardes become past due or delinquent and promitly deliver receipts therefor
to’ beneliciary;" should the grantor fail to make payment of any taxes,” assess-
ments, insurance  premiums,- liens or- other charges payable by grantor, either
by :direct payment or by providing beneliciary | with - funds with which 1o
make such  payment;. beneliciary may, at its option,” make payment thereel,
and the amount so:paid, with interest at the rate iet forth in the note gecured
hereby, together with the obligations described-in-saradraphs 6 and 7 of this
trust. deed, shall be added to and become a part >i the debt secured by this
trust. deed, without waiver of any rights arising -‘rom Dbreach of any of tte
covenants hereof and for such payments, with interest a- aforesaid, the prop-
erty hereinbelore: described, as-well as- the - grantsr, ckall be bound to tte
same extent that they are bound for the payrneif of the obligation herein
described, and all such payments shall be immedictely due and. payable with-

" out notice, and the nonpayment thereof shall, at ti.e option of the beneficiary,

render all sums’ secured by this frust deed rmmeiately due and. payable Ef’d
constxtute a_breach, of this trust deed,

To pay,all costs, fees and expenses of lbrs trust including the co<t
of title search as well as the other costs and expé¢nses of ‘the trustee incurred
in connection with of in enforcing this oblrgatron md trustee’s and aﬂome»ys
fees actually incurred.

.. To 'appear in_and defend any action ¢r procseding pufporting Ha
aflect the security. rights or. powers of heneticiary sr trustee; and in any. suif,:
action or proceeding in.which the beneficiary or tastee may appear, mcludrrg
any suit- for the foreclosure of this deed, to pay’ all costs and expenses, in-
cluding evidence of title and the benelrcmry: or 1ruut¢~e s attorney’s fees; rFe
amount of attorney's fees mentioned' in this paragiaph 7 in all cases shall be
fixed by the trial court and in the event of an spoeal trom any judgment or
decrse of the trial court, granior further agrees t¢ pay wsuch sum as the ap-
pellau court shali ad;udge reasonable as the beru hcran s or trustee’s aftor-
ney's fees on such appeal.

It is mutually agreed thaf.

8. In the event ﬂmt any pornon or all ol urd' moperry shall be taten
under the right of , bencliciary shall have e
right, if it so_elects, to require that all ar any p3 tiorr «f the monies payab'e
as compensation for such taking, which are in excess of the amount required
{o pay all reasonable costs, expenses and atforniev's. fecs necessarily paid or
incurr in- such pr shall te paid fo benelrclary ard
applied by xt tirst upon any’ reasonzble costs and rxpenacs and attorney’s foes,
both in the trial. and courts, ty id or incurred by bene-
ticiary in such di and the - bal, apphed upon the indebtedress
secured hereby; and Aeantor afrees. af - its own.ex pense, to take such actions
and execite . such ' instruments as shall be ma&ury in obrnh—un‘ suck con
penuhon. promptly upon beneficiary's request.

. At any time and from time to time up m written request of 5en~
hculry payment of its lees and presentation of ihis deed and the note for
endorsement (in case of full reconveyances, .‘or can:ellatnm), without atfectirg
the. liability of any person for the p the: ind frustee ey
(a) consent fo the making of any map or plat ol said property; (b) lom in

legally entitled thereto,”

irrespective ol the maturity dates expressed therein, or

granting any easement or cresting any restriction thereon: (c) join in any
subordination or cother agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, ail or any part oi the property. The
grantee ' in any reconveyance ‘may be descrited &z the “‘person or persom
and ‘the recitals there’n of any matters or facts shall

e conclusive proot of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than £5.

10. Upon any default by grantor heresndsr, ‘heneliciary may af any
time. without notice, either in permn, by agent or by -a receiver to be ap-
pointed by a courf, and without regard fo the adeguacy of any security for
the indebtedness henby secured, enter upon and take possession of said prop-
erty or.any part thereof, in its own name sue or ctherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation mnd collection, including reasonabie attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene
Ircrary may determine.

11. The entering upon and tlkrn‘ possessian of ssid property, the
collectmn of xuch rents, issues und profits, or the proceeds ot fire and other

or or for any taking or dxmage of the
property, and the apphcltmn or relemse thereof as aforesaid, whall not cure or
waive any default or notice of default hereunder or mruhd.ve any nct done
pursuant to such notice.

12. Upon default by grantor in payment of any indébtedness secured
hereby or in his performance ol any afreement hercunder, time being of the
essance with respect to such payment and/or performance, the beneliciary may
deciare all sums secured hereby . Iy due a E: ble. In such an
event the beneficiary at his election muay proceed to foreclose this trust deed
in equity as & mortgage or direct the frustes to forecloss this trust deed by
advertiscrnerit and sale, or may direct the ‘trustee fo pursue any other right or
remedy, either at law ar in equity, which the beneficiary may have. In the event
the beneficiary elects to foreciose by advertisemnrnt and uie, the beneticiary or
the trustee shall execute and cause to be recorded his swritten notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, five
notice thereof as then reqmred by low and proceed 10 foreciase this trust deed
in the manner provided in ORS 86.735 to 86.795.

.- 43, Atter the trustee has cornmenced forrclorure by advertisement and
xals, and at any time prior to 5 days bulore the date the truztee conducts the
sale, the grantor or any other person so pnwleped by ORS 86,753, may cure
the detauit or defpults. 11 the detault consista ol a failure to pay, when due,
surms secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be dur had no d:flutt occurred. Any nther delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the detault or
defauits, the person effecting !he cure shall pny to the beneficiary all costy
and expenses ac!rmllv incurred i qnlorcmg the ob'rganon of the trust deed
together with trustee’s and attorney's lees not exceeding the amounts provided
by law.

7 187 14, Otherwise, the sale shall be held on the date and at ‘the time and

place designated in the notice of xale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property. either
in one parcel or in separate parcels and shall sel! the parcel or parcels at
auction to the highest bidder for rash, payable at the time of sale. Trustee
shall deliver to the purchaser ifs dsed in form as 1equired by Jaw coniveging
the properiy so sold, but without any covenant or warranty, erpress or im-
pli he recitals in the deed of any matfers of fact shalf Be conchusive proof
of tbe truthfulness thersof. Any person. excluding the trustye, ‘but including
the gramtor and beneficiary, me at the sale.

When frustee aefl! pursuant to ‘the powers provided kerein, trustee
shall lpply the proceeds-of sale 10 payment of (1) the expentes of sale, in-
cluding the compensation ol ths trustee 8nd a reasoriable charge by trusiee’s
atrorney, [21) to the obligation secured by rhe trust deed, {3} to all persons
having recorded liens subsequent to the interest of the trustee inn the trust
dead as their interssts may appear in the order of their priovity and 14) the
surplus, i ary, to the grantor or tu kit successor in mlerse! entitled (o such
surplus,

18. Beneficiary may from
sore to. eny trustes named herein cr to any
under. Upon wsuch appointment, und without conveyance to the successor
trustes, the Iatter shall be vested with all title, powers ard duties conferzerd
upon any .trustes hersin named or appointed hersunder. Each ruch appomiment
and substitution shall be made by written instrument executéed by berefeiary,
whmh, when recorded in the mortgage records of the county or ermostier 51
whick the property ix sifusted. shall be conciusive proof ol proper appoiniiens
of the successor fraatee.

17, Trustes mprs this trost when this deed. duly eyscuted and
acknowledgad is rmade a public recovd as x:rrr-rde:} by lew. Trustee i mof
obligated 1o notify any party heéres: e sade amder wey offer desd of
1mﬂordmmarm~ﬁrgr-_ﬁlrm* vy or frastee
ahall be & party mlm sk action o procweding & “'r%iérz A7 trusize.

time fn time aproint & K COLIFS OF SUCTE-
frustey here-

NOTE: The Trusf Deed Act provides that the rrustee 1iereunder must be either oh unomey. wha is ofi, acive member of the Ofegen State Bar, o benk,
"~ or:savings ‘and ‘lean association’ authotized 1o-:do’ bu-iness” under the lows’ of @regan or the ‘Unitéd States, © fitle insurones compony
propearty of this sru'e, its subsidiaries; aoffiliotes, ugrn1 or ‘branches, -the United &

rust mﬂ*bdn'f
authorized fo fmure title to

“tates or ony ogenzy thereof. or on picrow ogent hicansed under ORS 655.505 & 6% SSS.




The grantor cove
‘rfully sexzed in fee srmple of saxd descnbz‘ .

and that e wilwarrant :'a:nd f‘qté%{e;jdé‘fend the sa'me:a'g, n§ a!lpetsons *véhomsoever.f :

" The grantor warrants that the proceeds ul tbe loan sepresented by
or household purposes

grantor s personal, faiaily

(a)* primarily for
or (even it g-em‘or isa

" (b) for an orgamzatmn,

Thxs deed applxes to, inures
personal representatives, successors and assignt.
secured hereby Whe!her er

the

IN WI TNESS WHEREOF sani granto

/% IMPORTANT NOTICE: Delete, by Iinmg out, “which wer warrcnty (u) or (b) &

Fies

sble and 1hu

to the bem lxt o’ and binds all psrtxes hereto, their heirs, Iegatees,
The term beneliciary
not named as a beneficiary Hherein.
and the neuter, & xd the sirigular number includes the plural. -

and those clamnng under him, that he is Iew~
title thereto except norie

the above desciibed note and this trust deed are:
(see Important Notice below ),

natural person) are for busmess or commercml rurposes.

devisees, adminisirators, execufors,
shall mean the holder and owner, including pIedgee of the confract

In corstruing this deed and whenever the contfext so req.ures, the masculine

r has hereunto set. Ius hand 1he day and year first above writfen.

Y

;. not applicable; |l y:{a) is app
" as. such. word 15" d.1n the Truth-ii-l

* beneficiary: MUST comply ‘with-the ‘Act and Regul itien’ by.

Py g¢

2wt end lagulanen z, "m

y it crediter

disclosures; for this: purpose use Stevens-Ness Form No. 1319,
If cempllanco ‘with !Iu Act'is. ot uqumd dungeu

d thiz ncﬂee.

or equhmh'ﬂ

PATRICIA KNAPP .
Notary Public - Ca"fomla
. Principal- Office in *
2 " ORANGE COUNTY, . ¢
\ My romsslon exp.. .lan. 8 1993 '

N tary Publlazrw
A-EE23 o

M y commzssron expttes

‘REGUEST KOR PULL RECONVEYANCE

Ta be

trust deed have: beert fully pard and d&!xs

wsed only whnl'\ ob!lgcﬂm hive beun poid.

1 d holder nf all mdabhdness secured by the toregomg truat deed. All sums sscured by said
d..Vou hereby are ﬂrmcted on payment

Trm tee

tc you of any sums owing o you under the terms of

2 ¥ omet;

said trust deed or pursuant

: estate now. held. by:you under

De. not lose ‘sr destray this Trust Deed OR

to statute, to, cancel all ev !
herethh togetber thh said trust deed) and ‘to reconvey, without warnmfy,
the same' Bl uxnveyance and cownwnis to .

THE NOTE whith bt

{which are delivered to you
terms of said trust deed ‘the

ot secured by said trust deed

to the parties deugnated by the

" Baneticiary
secores. lv&\ .

mint be delivernd to the irvsiee for conceligtion befers reconveyoncs will be mode.
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TATE OF OREGON
Klamath....o
that the within instrument
~.13thday
19,‘31.,

8.

I certify
was received for record on the

in book/reel/vo!.xm" No.

page 18432 .. oras lee/me/mstru-v

ment/zmaalxlm/receptmn No. ;

Record of M ortgages of said County.
Witness my hand and seal of

County affixed.
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