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~ DEED OF TRUST

scurity Instrument’) is made 6n ..
well .. oo :

“** - 'THIS DEED OF TRUST (S

2L The grantoris....Richa
RN SN SR ys . ("Borrow :
AP - (“Trustee™). The beneficiary is
» which is organized and existing

crpogrernssieann (O Lenider™ ).
dollars and( e

. secures. to-Lender: (a) the repayment’ of the debt evidenced by the Note, with interest, and &l renewdls, extensions and
;- modifications; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 1o protect the security of this
Security Instrument; (c) the performzice of Borrower's covénants and agreements. under this Security Instrument snd ‘the
:Note; and (d) the repayment of any future advances, with interest thefeon, made to Borrower by Lender pursuant to the
paragraph below (*Future Advances”) FUTURE ADVANCES. Upon request o Borrower, Lender, at Lender’s option prior

.to full reconveyarice of the property by Trustee to Borrower; may make Future Advances to Borrower. Such Future Advances,
‘with interest thereon, shall be secured by this' Deed of Trust when evidenced by Promissory notes stating that said notes are
..secured: hereby: For this ‘purpose, Basrower irrevocably ‘grapts’ and conveys 10 Trustee, in trust with power of sale, the
. following described property focated n"... 5 Cevvieand ko : esienennins County, ‘Oregon:

The §1/2 of Lot 8, Block 7, Tract 1083) CEDAR TRAILS, in the County of Klamath,
o Staterof Oregom. - o TR T T

1008-2080 TL 3501 | Key 846266

' MUNDER OREGON LAW, MOST ASREEMENTS, PROMISES ‘AND COMMITMENTS MADE BY US AFTER
. THE EFFECTIVE DATE OF THIS ACT: ' CONCERNING LOANS AND OTHER CREDLIT EXTENSIONS WHICHE ARE
- NOT FOR PERSONAL, FAMILY OR HOJSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S _ )
: RESIDENCE: MUST ‘BE IN WRITING, .IXFPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

- ﬁhichfhésvtheaddraséof 16363 Knollerest Road
regon ... 97627 , o

dfegon

TCGEIHFQk_WlTH all the |mp e;mé,‘nts; how or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

- hereaftera part of the property. All replacements and additigns shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” . ’

’ BORROWER COVENANTS that &)ri‘é\vet is lawfully skised of the estate hereby conveyed and has the right to grant
and'convey the Property and that the Poperty is unencum$ered, except for encumbrances of record. Borrower warrants
and will defend generally the'title to the Y against alf claims and ‘demands, subject to any encumbrances ofrecord.

'HIS SECUR ' N i ants 'fer;nationa! use and non-uniform covenants with
a uniform security instrument covering real property.




t covenant and agree as follows: | , ?3
: aad Late Chargos, - Borrower shall promptly pay when due
ced by the Note and any prepaymient and lote charges due under the Note.
: $ for and. Insuran, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
ler on the day 1ly ps s ate due under the Note, untif the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth of: (a) year - taxes and assessments which may attsin priority over this Security Instrument: «b) yearly
E v}easehold,paymelrxts‘(dr*gro'u’nd rents ‘on the Property, if any; (c) yearly hazard insurance premiums; and (d) vearly
©* mortgage insurarice p1 emiums, if any. Thése items are called “escrow items.™ Lender may estimate the Funds dut on the
basis of current data ar. ¢ reasonable estimates of fiy ‘ £
The Funds shall be held ; instititi

State agency (including Len
" Lender.may not charg:
Lender pays Borrower ‘1 - 7
Lender may agree in wvriting that interest s
fequires interest to be paid, Lender shall nt
_shall give to Borrower, without charge, ‘
. purpose for which each debit to the Fu
this Security Instrument.: i3 ST
If the amount of the Funds held together with the future monthly payments of Funds payable prior to
* the due dates of the escyow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more Payments as required by Lender.
Upon paymerit in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

- than immediately prior he'sale-of the Property or its atquisition by Lender, any Funds held by Lender at the time of
- application as a credit against the sums secured by this Security Instrument. '

PR X Application of Payments. Unless'applicable law provides otherwise, all psyments received by Lender under

" paragraphs 1 'and 2 shall be applied: first, to lete charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

..+ .. 4. Charges; Liers.- ‘Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

- Property which may at ain priority -ove i ' old payments or ground rents, if any.
- Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

" pay them on time directl; to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
-to be paid under this parigraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

-receipts evidencing the psyments. ) . SR -

Borrower shall ptompily discharge a:{y fien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lendcr; {b) contests in good

faith the lien by; or defen s against enforcement of the lien in, legal proceedings whichin the Lender’s opinion operate to
" 'prevent the enforcement f the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the: Property'is subject te a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or-more of the actions set forth above within 10 days
of the giving of notice. ¢ ; R #
- S.. Hazard Insura ice, :Borrower shali keep the improvements now existing or hereafter erected on the Property -
- insured against loss by fi zards included within the term “extended coverage” and any other hazards for which Lender
fequires insurance. This rance shall be maintained in the amounts and for the periods that Lender requirés. The
. insurance carier providing the insurance shall be ‘chosen by Borrower subject to Lender's approval which shall not be

unreasonably withheld. ; . [ : : ’ :
_“'All insurance policies and renewals shill be acceptable to Lender and <hall include a standard mortgage clause.
Lender shall h policies and renewals. If Lender requires, Borrower shall promptly give to Lender
i ic I Borrower shall give prompt notice to the insurance

I y by Borrower.

‘ Unless Lender and ‘3orrower o g, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the res repair i omically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shal! be
applied to the sums secure 1 by this Security Instrument, whether or not then due, with any excess ‘paid to Borrower. If
. Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurarice carrier has

im, then Lender may collect the insura

whéh’thenoticeiégiven. S RN R TIPE, : Srwea o .

"+ ¢ Unless Lender and Eorrower otherwise azree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred fo'in paragraphs 1 and 2 or change the amoutyt of the payments. If
under paragraph 19 the Pro perty'is acquired by:Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to'the acquisi‘ion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priir to the acquisition. -’

6. Preservation and Maiatenance of Praperty; Leaseholds. © Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leas¢hold and
fee title shall not merge unless Lender agrees to the mergér in writing,

7. Protection of Le uder's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements ct ntained in this Secutity Instrument. or there is a legal proceeding that may significantly affect

ender’s rights in the Propx Tty (such as a procteding in barkruptey, probate, for condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender’s righis

* in_the Property. Lender's actions may include paying any sums secured by 2 lien ‘which has priority over this Security

Instrument, appearing in court, piying reasonabk: attorneys’ fees and entering onthe Property to make repairs. Although
Lender may take action und this paragraph 7, Lender does not have to doso. 5 : .

Any amounts disbursi d by Lender under this paragraph 7 shall become additional detnt of Borrewer secured by this

. Security Instrument. Unless Horrowerand Lendey agree to other teris of payment. these amounts shall bear interest from

© the date of disbursement at!the Note rate and @;ha!i be payable, With iintetest, upon motice from Lender 10 ‘Borrower

? 3

: requgstingpnymgnti B

H 5
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¢ as & condition -of making the loan secured by ‘this Security Instrument,
Tequired to maintain the insarance in effect until such time as the requirement for the
with Borrower's and Lender's written agreement or applicable law,. )
Or 115 agent may make reasonable entries upon and inspections of the Property. Lender
‘ ’ € time of or prior toan ing ection specifyi i i
LGy Col_idemnatip ~The proceeds of any award or claim for damages, direct or consequential, in cotinection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid tolender. .. -~ . . I R v .
.. In the event of a to:al taking of the Property, the proceeds shall be applied to the sums securid by this Security
Instrument, whether or nov then'due, with any excess paid to Borrower. In the event of » partial taking of the Property,
unless Borrower and Lender otherwise agree in;writing; the sums secured by this Security Instrument shall be reduced by
the amount of the proceed:. nuitiplied by the following, fraction: (2) the total amount of the sums sccured immediately
- before the taking, divided b (b) the fair marke: value of the Property immediately before the taking. Any balance shall be
paid to Borrower.” ©.": RS2 R R : :

: If the Property is ab indoried bjy‘Borrowg T, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a c!‘:gim for darmages, Botrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is anthorized !0 collect and apply the proceeds, at its option, either to restoration or Tepair of the Property or
to the sums secured by this Sscurity Instrument, whether ornot then due.

" Unless Lender and Borrower otherwise agree in writing, any appication of proceeds to principal shall not extend or
postpone the due date of tha montihly payments teferred to in paragraphs 1 and 2 or change the amount of such payments.

: 10.. Borrower Not Relezsed; Forbearance By Lender Not 2 Waiver. Extension of the time for paymént or
modification of amortization of.the sums securcd by this Security Instrument granted by Lender to any successor in

- interest of Borrower shall not operate ta release the Liability of the original Borrower or Borrower's SUCLEsSSOrs in interest.
Lender shall not be require ! to commence proceedin i in i
payment or otherwise modi ' '
by the original Borrower or E Ce ]
shall not be a waiver of or pre:lude the exercise ofany right or remedy.

11. Successors and assigns Bound; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subjectto the provisions
of paragraph 17. Borrower’s ¢ ovenants and agreements shall be joint and several, Any Borrower who €o-signs this Security
Instrument but does not exec ute the Note: (a) is co-signing this Secarity Instrument anly to mortgage, grant and convey
that Borrower’s interest in th: Pr derty . te thi i ; {b) is not personally obligated to pay
the sums secured by this Secii ; and { ' y other Borrower may agree to extend,
modify, forbear of make. any ¢ i i'h i warity Instrument or theMote without
that Borrower's éonsent. o L i

7

12, Loan Charges, }ftEe loan secured bif this Security Instrument is subject to alaw which sets Maximum lean
charges, ‘and that ‘law’ is finally ‘interpreted so tkat the interest or other loan charges collected or to be collected n

connection with the loan exczed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charg to the permitted limit; and (b) any sums already collected from Borrowier which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the prineipal owed
~under the Note or by making 3 direct payment to Borrower. If a refuhd reduces principal, the reduction will be treated as a
partial prepayment without an§ prepayment charge under the Note. e : ' ,
= 13, Legislation Affeciing Lender’s Rights. " If enactment 6r expiration -of applicable faws has the effect af
rendering any provision of the Note or thi ; ity Instrument unenforceable according to its terms, Lender, at its option,
may‘require immediate payment £S. Sec by thi " Instrument and may invoke any remedies
permitted by paragraph 19. If i ] he steps specified'in the sécond paragraph of
paragraph17. s B e ‘ i =
=14, - Notices. " Any not ice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another m
- Property Address or any other address Borrower o :
first class mail to Lender's add £2ss stated
provided for in this Security Instrurent shall be deam,
in this paragraph. &, .. ; : : : SR .
¢ 15.. Governing Law; Seve hility.. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in .which the. Prope 1y is located. In the event that any provision or clause of this Security Instrument or the
Note conflicis with applicable hw; such conflict shall not affect other provisions of this Security Instrunient or the Note
-which can be given effect withont the conflicting pravision. o .this end the provisions of this Sccurity Instrument and the
* Note aredeclared to be severablic. . - I - )
' 16.. Borrower’s Copy. i Borrower shall be given one conformed copy of the Note and of this Securit y Instrument.
: A7.Transfer of the Pr¢ perty or.a Beneficiel Interest in Borrower. ' If all or any part of the Praperty or any
interest in it is sold or transferrex| (or if a beneficial ierest in Borfower is sold or transferred and Borrower is not a natural

person) without Lender’s prior vrittzn consent, Lender may, at its option, Tequire immediate payment.in full of all sums

secured by this Security. Instrutignt. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Secur; : o

..+ If Lender exercises this otion,.

of not less than 30 days from the: Jate |

this Security Instrument; If Bortswer

remedies permitted by this Secar; .

- 18. Borrower's Right to Reinstate, ..M Borrawer meets certain <onditions, Borrower shall have the right to have
_enforcement of this Security Ins ument'discontinueq at any time prior to the earlier of: (a) 5 days (or such other period as

-applicable law may specify for r¢ Instatement) before sale of the: Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums. which then would be due. under this Security Instrument and the Note had no acceleration

.occurred;: (b).cures any default vf any other. covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, inicluding, hut not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
-reasonably: require to:assure’ th ien. of this Security Instrument, Lender’s rights in the Praperty and Borrower’s
“.obligation to. pay. the sums seciired: by this. Security Instrument shall continue unchanged. Upon reinstatement by
- Borrower, this Security Instrum d the obligations secured hereby shall remain fully effective as if no acceleration had
* occurred. However, this righ riinstate shall not apply in the case of acceleration undet paragraphs 13 or 17.
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Accelera emeiljes. [ der shall yve ce to Barrowe riot to acceleration Tollowing Borrower's
: any covenant o 2greet tent is urity, instrument (he : ceeleration under Paragraphs 13 and 17
. unless,applic‘ahle’Ja}v provides (¢ The notiy 121l specify: (8) the default; ) the action required to cure the
* default; (c) a date, net less than 10 avs fram the 2 ] ice is given to Borrower, ’by;v?hich the default must be cured;

. -and'(d) that failure to cure the ¢; e the i pecified in the notice may result in acceleration of the sums
secured by this Security Instrun | ' Pr - The notice shall further inform Borrower of the right to

i I ; i ing a; he non-existence of a default or any other
ified in the:natice, Lender

y this Security Instrument without further

rmitted by applicable law. Lender shall be entitled 1o

i y including, ‘hut rot fimited to,

terms desigrat
es. Trustee may Postpene sale of all or
place of any previously scheduled stle. Lender of its designee may purchase the Property at any sale,

Trustee shall deliver to the’ purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals i 1 the Trustee’s deed shall be prima facie evidence of the trath of the statements made
therein. Trustee shall apply the proceeds of the sale in the foi!ewing order: (a) to all €xpenses of the ssle,‘éncluding, but ot
limited to, reasonable Trustee’s and attordeys* fees; (b) & al sums secured by this Security Instrument; and (¢) any excess
to the person or persons lega!ly,enti(ied foidte . e o :

: 20 Lender in Possession, Upon acceleration vnder paragraph 19 or abandonment of the Property; Lender {in
--Person,.by agent or by Judicially ap soinved receiver) shull b led 1o i > lake possession of and ‘manage the
Propert  collect the rents of 5 Tty includiy ¢ | . A 1s ¢ v Lender 6t the receiver

¢ shall be applied first to payment of . he'cos J _ o ollecti s, inq!é}dir:g. but not
“limited. to, receiver's fees, premiums on ro¢ ¢ : orneys' fees ‘then to the sims secured by
this Securiry Instrument, 0 N L 3 I :

“:" 21 Reconveyance, Upon payiien! of all sumsvs_eéz‘xfre‘d by this Sécurity Iastrument, Lender sha)l

. - 22. Substitute Trustee, Lendit may from time 4 time remove: Trustee and appoint a Successor trustee to any
Trustee appointed hereunder; /itholit conveyance of the Property, the successor trustee shall succeed 1o all the title,
power and duties conferred upon Trus echerein and by applicable law. :

|23 Use of Property, Th e holrcurr’e'nﬂy used for agricultural, timber or grazing purposes ‘
o 24, Attornéys’IF@es. As ‘x_isedi'é}l_;his;Sccuﬁty Inzgtrumént_ and in the Note, aitorneys” fees™ shall include any
attorneys* fees awarded byanappeﬂateifcourtf.f RN S o ;

o : ' ’ ; ire ri , recorded together with
v 5. greements of each such ridet sha porated into and shall emend ynd

! :the covenants and agreemems of l»his’,Securi:t‘yj lnstrumem,as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] . . R D ST
s 7] Adjustable Rate Rider . DO Condominium Rider : © ] 2~4 Family Riger
20 ] Graduated Payment Ride . [J Planned Unit Development Rider : :

S B Other(s) [specify] - BRI - P R

Instrument and in any riders) executed by Ecrrower and recerded with 5.

S BY SIGNING ‘BELOW, f‘BOrfowé){ étcepts,énd agreés;tjto; the terms and covenants

:{(Seal)

—Borrower

(Seal)

~Borrower

. September 13, 1991

Yeewen LA JCR R SN Ay

e hEs il vae




" Filed for record at request of ___

A.D.',

of _ Sept.

|- odlock - A M,

the 13th day
and duly recorded in Vol. __MI1 .

of

es . on Page 18472 - .

Evelyn Biehn ~ County Clerk

,By'f'@/)ua”l.a) L VWY caldAa




