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TRUST DEED

'-;4”-,’000'2‘211:"".‘i'f'; S
CPM# PM228797 A S
" 'NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL

~ OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
, The attached RIDER s made a part of this instrument,

H

. 12th . | dayof  September = ,19 91 ', between

H

, as Grantor,

C TRANSAMERI(.AIITLEINSU‘RANCE comPANY . _, as Trustee,

'SECRUTARY OF VETERANS AFFAIRS : -, as Beneficiary.

WITNESSETH: Grantor irrevo:ably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WiTH POWER
.. OF SALE; the property in - -, 1w ¢ -Klamath .~ .. it County, Orcgon, described as:
TR L T T R R U b O (F RN B I . - :

©The S 0 .feet of Lots 612 and 613, Block 128, Mills Addition
‘- to the City:of Klamath Félls, according to the offiecial plat
“thereof on! file in the office of 'the County Clerk of Klamath .

- County, Oregon.. ...

This instrument will not allow use of the property deseribed in this instrument in

violation of- applicable land use laws and regulations. Before signing or accepting
:'this instrument, the person acquiring fee title to the property should c¢heck with
:“the:appropriate eity: o:’fcb‘.xh:y‘vp‘/lannivng,depér‘tment to verify approved uses. s

which said described real propeity is not currently being used for agricultura], timber or grazing purposes, together
with all and singular the tenemeats, hereditaments and appurtenances and all other rights thereunto belonging orin
anywise now or hereafter appertiining, and the rents , issues and profits thereof, SUBJECT, HOWEVER, to the right,
. power, and authority hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issues, and
profits; and all fixtures now or hereafter attached to or used in connection with said real estate, and in addition thereto
the following described h0us‘ehd ‘d'appliances, whicliars, and shall be dsemed to be, fixtures and & patt of the realty,
and are a portion of the security for the indebtecrass herein mentioned: : ,

b




Judith A. Preslar s f
- the final payment of principal and ftetest thereof, if not
2021 s e B [ g |

. Privilege is reserved to prepsy at any time,
-than the amount of one installment
date recelved, Partial prej n’yment;’oi
due date or thirty days

2. Grantor agrees to
monthly payments of
is fully paid, the following sums:

(a) An installment of the ground rents,
premises covered by this: Trust De
able to renew the insurance on the

y Beneﬂciarﬁ in amountsand ina
promptly to Beneficiary el bills a

(Y42) of the annual ground rent, if any,
assessments next due (as estimated by B
therefor, divided by the number of month

or premiums and taxes anl assessments

to pay such ground rents, premium or premiums, and

. (b) .The a

"1, Prvi
pay to Bencflcia

if an&. and of the

s that are to

- shall be paid in a single pryme
oo (1) ground rents, tax: 8, special assessment,
" (1) interest on thé nofe secured hereby; .

(III) amortization of the principal of said note.

‘Any deficlency in the amoant of finy such aggregate

( - . next:such payment, constitite an_event of ‘default un

3. If ‘the total of the payments made under (a) of paragrap
by Bene’ 1ciax?' as trustee for ground -sents, taxes or assessments
‘released, applied on any indebtedness secured hereby, or ke ered
by Grantor for such items.  If, however, such monthly payments
become due and payable, then Grantoy shall pay to Beneficiary a
thirty (30) days after written notice from the Beneficiary stati
malil,: -1 ‘at ‘any ‘time' Grantor shall tender to Beneficiary,
indebtedness secured hereby, Beneficis ry.as trustee shall, in eom

. Grantor any crédit balance remaining:under t.he[zrovisions of (
of the'provisions of this Trust Deed and thereafter a sale of t
Benefic ary.acguires,the- property oth:rwise after default, Bene
of such proceedings, or at the time the pro erly is otherwise acq
of paragraph 2 preceding, as a credit on the interest acerved an

. ‘on said note. :
4. At Beneficlary’s option, Grantor will px'ajy 8
aid more than fifteen ( 15? days after the due date therecf to co
ut such “late charge” shall not be payablsout of the nroceads of
such proceeds are sufficient to discharge the entire indebtedness a
To Protect the Security of Thlq Trust Deed, Grentor Agreeq:
5. To protect, preserve and maintain sald property in grod
condition and repair; not to remove o1:demolish any building
or improvement thereon; not to commt of permit any waste
of said property. B : : BN -

. 8, To complete or restore
manlitke manner any building or improvement which may: be
constructed, damaged, or destroyed the:;eon, and pa! when due
.all costs incurred therefor, and, if the loan secure hereby:or
any part thereof is being oi-»tained for tie purpose of

F . financing
__construction of improvements  on -said ‘property, Grantor
further agrees: B ‘ i

(a) to commence cohstrﬁctlon_ px
--8ame with reasonable diligence to con pletion in accordance
. 'with plans and specifications satisfactery to Beneflciary, and

: (b&-to allow Beneficiary to fnspect said property at all
- times during construction. ' The Trustee, upen presentaticn
“to it of an affidavit signed by Beneficiary, sattin§ forth facis
.- showing a default by Grantor under this numbered paragraph
-is.authorized to accept as true and eoaclusive sif fac L3
statements therein, and to act thereon:herecunder, :

T To comply with all laws, ordinan:es, regulations, tovas
nants, conditions and restrictions affecting said property. :

-8, To provide and maintain hazard irgurance, of such tyre
or-types and amounts as Benefleiary may from time to time
require, on the improvements now or-hereafter on said prem-:
ises, and except when payment for all st:h promiums has here«
tofore been mzde under (a) -of paragiaph 2 hereof, to pay
promrtly when due any premiums therefor; and to deliver ail’
- premiums therefor; and to deliver all ;o!lci@s with loss pay-

able to Beneflclary, which delivery shall constitute an assigr.-
ment to - Beneficiary of all return prenjums,
collected under any fire or other insuraice policy may be ar-
rlled by Beneflciary upon any indebtedni ss secured hereby and

n such order as Beneficiary may detetmine, or-at option of
Beneflclary, the entire amount so collecte i, or any part thereof,
may be refeased to Grantor. - Such a plicaticn or release shall
. /not cure or walve any default or notica of default hereundsr
*or fnvalidata any act done pursuant to teh notice,” P

---9,"To keep said premises free from michanjes’ Hens and %

Pay all taxes, assessments-and other. tharges that may be .

evied or'assessed upon or bgainst:said property before any
gart of such taxes, assessments and.othey, charges become pagt:
us or delinquent:and promptly deliver receinta:therefor. to

Beneficiary; should the Grantor fail to jiake payment of any
. -taxes; sssessments, insurance premiums, iens or other charges

ayable by.Grantor, either by direct paynent or by pmvtding,
eneficlary with funds with which ‘to  make such ayment,
Beneficlary may, at its option, make pay hent themz and the-
:.. amount 30 paid, with interest at the rafe set forth in the note .
secured herebg; together with the obligati. ]
.- graphs 10 and 11°of this. Trust Deed, shall be added to and ba-
- -corae s part of the debt secured by this Trust Deed, without
walver of any_'r:fhts arising from breaci of any of the cove- |
- for such payments, with interest as afore-

nants Hereof an
arid, the Property hereinbefore described, ‘as well as the Gran.

3, fire

“late charge

prom tlyvmd in good and wo?k-

martly ,ind to. pursue

The amount

2aoner pald, to be dae und payable on the first day of October

withoat premiusa or fe
or cne hundred dolars ($100
her than on an instaliment due
er such pra sayment, whichever is earlier,

2 ty as trustee (under the terms of this trust as
principal and interest payable under the terms of said note,

will bezome delinquent.

regate of the amoiunts payable pursuant to subparagraph
nt each month, 10 be applied to the

in acéordance with the provisions

mns deseribed inpars- |

© = = = Dollars (§ 30,000.00~ ~ = 3 iy tieerast

; 7rydmls;oiy note of 2ven date herewith, payable to Benefictary or ortler and made by Grantor,

e, the entire indebtedness or any pert theresf not less
), whichever is less, Prepayment in full shall be credited on the
&lte, need not be credi until the next following installment
hereinafter stated) in addition to the
on the first dey of each month until said nots

taxeé and gpecial assessments lev

ed; and an installment of the
premises covered hereby again
company or.companies satisfacto
nd notices therefor.
plus the estimated premium
eneficiary, and of whick Grantor is notified

hazard as may be required
to the Beneficiary; Grantor & reeing to deliver
ments shall be equal respectively to one-twelfth
or premiums for such insurance, and taxes and
) less all installments already paid
elapse before one month.prior to the date when such premium
Beneficiary shall hold such monthly peyments in trust
sessments before the same become delinquent.
(ag and those payeble on the nate secured hereby,
following items in the order stated:

and other hazard insurance premiums;

Sueh instal

taxes and special as

monthly payment
der this Trust Dee

h 2 preceding shall exceed the amount of payments actuslly made
; OF insurance premiums, as the case may be, such excess may be
ited by Beneficiary as trustee on subsequent payments to be mede

shall not be sufficient to pay such items when the same shall
3 trustee any amount necessary to make up the deficiency within
ng the amount of the deficiency, which notice mey be given by
} hereof, full payment of the entire
puting the amount of the indebtedness, credit to the aecount of
@) of paragraph 2 hereof. If there shall be & default under any
he premises in accordance with the provisions hereof, or if the
Aciary as trustee shall &pply, at the time of the commencement
uired, the amount then remaining to credit of Grantor under (a)
d unpaid and the balance to the principal then remaining unpaid

ghall, unless paid prior to the due date of the

" installment when
aymerts,

¥, unless

not exceeding four per centum (4%) of an
ver the extra expense involved in hendling delinquent
any sale made to satisfy the indebtedness secured here
nd ail proper costs and expense’s secured hereby,

to the same extent that they are bound for

e obligation herein described, and all such

payments shell be immediately duc and gaynble without notice,

and the nonpeyment thereof ehall, at ‘the option of the Bene-

ficlary, render &l sums secured by this Trust Deed immedi-

aﬁtelg due and payable and constitute a breach of this Trust
eed,

10. Teo pay &1l conta, fees and expenses of this trust, includ.
Ing the coet of title search ag well as the other costs and ex-
penses of the Trustee incurred in connestion with or in
/enforcini this obligation, end trustees and attorney’s fees
actually incurred..

- 11..To appear 1n &nd defend any sction or proceeding pur-
p;rtin’g to &iTect the security hereof or the rights or powers
of Baneficiery, 6r Trustee; and to pey ell costs and expenses,
including cost of evidence of title snd attorney's fees in &
reasoniable sum to be fixed

roceeding in which Bereficlary or Tru

the Ceurt, in eny such action or
stee may sppear, and
In any suit brought by Beneficiary to Soreclone this Trust Deed.
12, To pay at least ten (10) deys before delinquency all
aspesgments upon weter company atock, and all rents, pssess-
ments and charsies for water, appurtenant to or used in eon-
nection with said property; to pay, when due, all encum-
brances, charges and liens with interest, on said Eropeg'ty or
-any. part thereof, which at eny time sppear to be prior or
- superior hereto; to pay all reazonable costs, fees, and expenses
of ‘this Trust,

13. Should Grantor

tor, shall be bound
the payment of th

fail to make any payment or to do any
act as herein provided, then Beneficiary or Trustee, but with-
out obligation 80 to do and without notice to or demand upon
Granter and without releasing Grantor from any obligation
hereof, may: Make or do the same in such menner and to such
extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon
the preperti,' for guch pur!»oses; commence, appear in and de-
fend any actjon or proceeding pur%nru ng 1o affect the security
hereof or the rights or powers of Seneficiary or Trustes; pay,
tontest, or compromise any ercumbrance, charge or

en wb::&: ressonably appesrs to be prior or superior hereto:
and in exercising sny such pawers, inear any liability, ,expen&

. Whatever pmocnts are ressonably necessary Rherefor, includ-

- Ing eost of evidence of titie, and reasonable counss! fees.

14. To pay within thirty (80) days after demand all sums
properly expended hereurder by Beneficisry or Trustee, with
interest from dste of expanditure at the rate provided for in
the principal indebtedness, and the reptyment ‘thereof shall

be secured hereby.

.15, Grantor egrees to do ell acts and make all payments
reguired of Grantor and ¢of the owner of the property to make
said note and this Trust Deed eligible for gusranty or Insur.
ance under the provisions of Chapter 37, Title 8, United
States Code, and agrees not to do, or cause or sufler to be done,
any act which wiil vold ruch gusranty or insursnee doring
the existence of this Trust Deed.

urchase




o{erty~ox‘ ny partithereof be
ol any public improvement or coné
or damaged by fire; or aarthquaks, or
other manner, haneﬂclary shall ‘be:entitled tq all eom
: tlon, awards, and other {uymentl ot reliaf therefor, an:
-be:antitled at its option to commend R :p?en in lncf prorecute
inits own name, any action or priceedings, or to maks any
compromise or séttlement, in conndstion with
¢ damage; ~All such compensation, avards, damages, ri his of
. @etion and proceeds, Including the jrocesds of any polic'es of
. Are and; other insuraneca affecting i1aid pro erty, are hareby
lulfned to Beneficiary, who may tfter de ucting therefrom
all {ts expenses, including reasonahle attorns 's fees, npply
- Any moneys so received by it, at ity option, either to thn rea-
toration of the damaged. premises cr to the reduction of the
indebtedness. ~ Grantor agrees to ex:cute suck further asxigns
ments of any compensation, awanl, dxmaqe.' and right of
. actlon and proceeds as Beneficlary or Trusiee may. requlre,
17, That upon the request of the Benaficiary ths Grentor
- shall executo and f e or notes fo: tha
sum or sums adv, or the alteration
modernization, improvement, malintenance, or repalr of sal
premises, for taxes or assesgments i.gainst the same ant for
any other purpose authorized herewm. er. - Sald note or rotes
-shall be secured hereby on a parity ‘with and as fully es if
‘ the advance evidenced thereby were (ncluded in the note first
described abave, Said supplementsl note or notes shall Sear
-+interest at the rate Provlded for in tlie principal indebtadness
and shall be cgnyah e in approximarely equal monthly pay.
ments for such period as may be agreed upon by the Beane.
Aclary and Grantor. . Falling to agiee on the mlturit!,' the
-whole of the sum or sums so advangyd shall ba due an puly-
able thirty (30 days after demand by the Beneficiary. . In
70 event shall the maturlty.extend teyend the ultimate ma-
turity of the note first described above. "~ . - :

18, By acce%ting payment of any 3im secured hered after
its due date, eneficiary does not waivs its right either to
require prompt payment when due 1 all other sums 85 ges
cured or to declare default for fallure $0 t3 pay., :

19, That the lien of this instrument: shall remain in tull
force and effect durin any %oat onerient or extension of the
tine of payment of the inde tedness or any part thereof se-
cured hereby. :

20, Should px:ocee‘iilhga be fn;ﬂt‘.;ﬁg to reglster tltlke‘of ;uyid -

.property under any Land Title I, Grantor will pl{ Won
emand all sums expended by Truste: or Beneflelary, Inefud-

lnf reasonable aetornef'u fees, and forthwith deliver 0 Bene-

ficlary all evidence of title, s ;

21, At any time and from time to thae upon written request
of Beneficlary, payment of its fees n1d presentstion of this
rust Deed and the note for endorserrent (in case of full re-
conveyance, for cancellation and reten: .
ths lability of any person for the paym
¢onsent to the makin y of ANy map or plat of
b) join in granting any easement or creating
any restriction t

epreement affecting this Trust Deed  or the:ilon or charge
thereof; (d) reconvg', without warranty, all or any part of
the propert . -'The Grantes {n &1y Traconveyancd may be ce.

{bed a8 the “‘person or persons legalls entitled thereto,” and
the recitals therein of any matlers or f1icts shall be con usive
" preof of .the truthfulness thereof. " Tristee's fees for any of
the services mentioned In this paragraph shell be $5. P

22, As additional security, Grantor hireby assigna to Bans.
ficlary during the continuanee of _ } fesue
royalties, an ‘profits of the Froperty‘ltfected by this Dac
and of any gersona! property located thereon, - Until Grantcr
shall ?et&ul in the payment of any indebtedness secured hara.

or in the
shall have the right to collect all such 1ents, {ssuss, royalties
end . profits earned prior to default as they become dus ar
payable, save and excepting rents, {ssuey, royalties, and froﬁu
ar linF or acerulng by reasen of any oil, 82%, or mineral leeps
of sald ‘property, If Grantor shall '-iefaule a3 aforemaic
Grantor's right to collect an{ of such none?u shall cesse and
Beneficlary shall have the right, with or without taking pos-
session of the property affecte hereby, to collect all repte
Toyalties, {ssues, and profits, - Faflure or discontinuanca o

ereon; (c% Join in sny subordination or other
} ]

Beneflelary at. any time, or from time 10.time to colleet any:

s shall not in any manner affuct tke subsequent en-
forcement by Benefielary of the right, ;jower, and authority
to collect the same, -Nothing herein cortained shall be, or bs
construed to be, an affirmation by Beneﬂ:inrr of any tenaney,
leaze or option, nor an assumption of lability un er, nor &

subordination of the lien or charge of thi(l Trust Deed to any

such tenancy, lease or option, -

23, Upon eny :default by: Gtantor-he?eu‘nder,'Eeneﬁchr& :

may at any time without notice, elther in person by agent, er

Y. & receiver to ba appointed by 8 Court. and wItheut regard
to the adequacy of any security for tha indebtedness hereby
secured, enter upon and take possession of aald property er
any part thereof, in {ts own name, sue for or ctherwiag corlecz

said rents, fssues, and profits, including thera paast due and -

unpaid, and nrpl¥ the same, less costs snd expenses of opers
ation and collection, including reasonasle attorney’s ‘fees,
upon
Beneficiary may determine,

24. The entering upon and taking pcauuich of sald prop- .

erty, the collection of such rents, issues, and profits or the pro-
ceeds of fire and other insurance policfes, or compensation or
awards for any taking or damage to ths property, and the
application or release thereof as aforessid, shall not eurs or

walvs any default or notice of default herunder or Invalidate:

sny act done pursuant to such notice,

25.-Upon defauit by Grantor in payment of any indebted-
ness gggt{rcd hereby orin performance of nny sgreement here.-:

=with ‘Trustes this Trust

such taking or -

; :w privileged by ORS

erformance of any agreement heraunder, Granter. re
- Benefieiary,

the Indebtedness secured hereby, aid in such order ay )

“uadés, Bensficiiry miay daclare o1l sums secured iximby im-
:ir iguv?lee :!l;g m{bl: By delivery to Trustee of written
Lt B Sl o
ey - e & ceune e ,
‘Daneficlery deslres said roperty o be wold, it shall deposit

eed ard sll promissory notes and-
2

“documents svidencing expenditures pecured hereby
the Trustee shall fix the time xnd place of ssle and

thersof gx then reguired by law, -~
.. 26. If after defsult and prior to the time and date set by
¢ Trustee for the Trustes's sale, the Grantor or other person

‘under the terms of this Trust Deed and the obligation secured

, cther than sueh rortlon of the principal as would not
then be due hed no default occurred, the Grantor or other per-
3en meking such payment shall alzo pay to the Beneficlery all

¥ivs nolice IN[TALS

[ed

$67780=pays the entire amount then dus « on

.
-

8]
w

ef Beneflclary's costs and ex enses Incurred up to aaid time tn =~ 7>

7
atiorney’s faes net exceeding $50 if nctuslly {neurred 4]
;. 27, After thelepes of such time as maey then be'n?ulrc by
law following the recordation of said notice of default and,
the glving of sald notlce of sale, Trustee shall ssll said pro
erg ¢ time and place fixe
eithar a2 & whels or in separate ercels, and in such order
it may determine, at ‘pubile auction to ihe higheat bidder for
¢ash in lawfol money of the United States, paysble &t the time
of sale. Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property so sold, but
without any covenant or warranty, express or {m led. " The
recitals {n this Trust Deed of any matters or facts shali be con-
¢lusive proof of the truthfulness thereof. Any person, exelud-
ing the Trustes, but including the Crantor and Beneficlary,
may purchase at the sals.

£8. When Trustee pells pursuant to the powers provided
herein, Trustse shail apply the proceeds of sale to ‘{nyment
of (1) the expenses of sale, including « rersonsble ¢ lxge by
the Trustee: (2) to the obligation secured by this Trust Deed;
(3) to all persons having recorded liens subsequent to the
interest ¢f the Trustee in this Trust Deedl as their Interest
mey appesr in order of their priority; and [(4) the surplus, if
any,. tg the Grantor o to his/her successor in Interest entitled
to such surplus, .

25. For any reagon rermitted by law Beneficlery may from
time to time appoint & succeusor or successors to any Trustee
named hereln or to Eny successor Trustee sppointed here.
under, . Upon such lpfointment. and without eonveyance to
the succersor Trustee, the luttey shell be vested with al} title
powers and duties conferred upan sany Trustee herein named
or eppointed hereunder, Each ruch sppointment and substi-
tution shall be made by written instrument executed by Bene-
ficlary, containing reference to this Trust D
of record which, when recorded in the office of the C
Clerk or Kecorder of the county or counties in which the prop-
erty Is situsted, ahall bs cone usive proof of proper sppoint.
ment of the Successor Trustes,

80. (8) The walver by Trustes or Beneflelery of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to ba » ‘waiver of any other or similar defaults sub-~

E zntorcirs; the terms of the obl! stion, including Tm"g’f §

* sequently occurring,

(3) The plesdin
fense to any end all obligations secured bf this Trust Deed is
hereky waived, to the full extent permissfbla by law,

‘81 (a) In addition to sny of the powers or remedieas eon-
ferred upon the Trustes angd the Benefldlary or sither of them
under this instrument, the Trustes and Benelielary jointly, or

may bring an actlon in the proper court for the fore.
Upon default, snd

n such action that

1sw of the State of Oregon,

{ bz No pswer or remedy hereln conferred is exelusive of,
r thall - Jgd!cl eny other power or remedy of Trustes or

of sny stetuts of limitations a5 & de-

Xa) The exercise of any gower or remedy on ons or more
occamions shall not exclude the future exercise thereof from
time to time upon the eonditions preseribed herein or by op-
eraticn of law,

82. If u final decree In favor of pleIntift is entered In & sult
brought to forsclose this Trugt Deed, It mey inélude & resson:
sble sttorney fee 25 previded In the note seeyred hereby, but
not In excess of the amount actueily pald or uneonditionslly
incurred by the preper piaintiffs,

- 83, This Trust Desd shall inurs to ang bird the heirs, loga-
tees, devisees, administretors, exetutors, succssacrs, and se-
signs of the parties heretp, . All vblipations of the Grantor
hereunder are joint and weversl, The term “Beneficiary” shell
mean the owner snd hoider, including pledgees of the indebt-
ednesy pecured hereby, whether or not ramed ss Beneflelary .
herein, and vhether by operstion of law or otherwise, Whin.
ever used, the singular number shull indlude the plural, the
plural the singular, and the wea of any gendar shell include
all genders. ;

34, Trustes mecepts this Trust when this Trust Deed, duly
executed and acknowledged, fa made s public record as provided
b{ faw. Trustee {a nst obil ted te netify any party hereto
° ptndlng 2sle under "éy other Trust Deed or of any &ction
or proceeding in which Cranter, Benelciary or Trustes shall
be 8 party, unless brought by Trastes, :

35, If the indebtedness yagured hereby be gusranteed or In-
rured under Titls 38, United States Code, ruch Title and Reg-
ulstions issued therewnder and in effeet on the date hersof
shall govern the rights, duties and lehilties of the parties
herets, and any {:rev‘isism of this or other in
cuted in eonnection with sald indettedness which are ineon-
slatent with said Title and Regoistions are hereby amended
3 conform thereto, )

36. This Trust Deed shell be construed according to the
laws of the Stats of Oregon.

d O

by 1t in said notice of "f;;mmnts'




J ‘éx{l‘th ‘A, Preslar

’Se"pteﬁ“aéff 12 49.92 o
i Pumna“y"pp“red fh;’l"m“‘mm‘i‘a - Judith x?#"I?resia?: Ll ~end atknowledged the
_iore@.’P!*inS,@r‘,‘m,e,“,t_ft? be  her. ~ voluntary act and deed. Before me!

B A L
slaiye , : '?Na“twf/l\‘govh‘ State of Oregon.

My comzmission explres: v'32.10-92

 RE(UEST FOR FULL RECONVEYANCE

"o be used only when sbligations have besn pald.

H I, Trustes ,

. - . . [ i

" ":'7The undersigned is ‘the legal ot/ner and holder of all indebtedness socured bi the !oregoing Trust Deed,

7 All Gums securad by sald Tyust Deel have been fully paid and satisfied. You are hereby directed, on ayment
.toyou of any sums owing to you uander the terms of aald Trust Deed or pursusnt to statute, to cancel all evi-
‘dences of -indebtedness: secured by 1ald Trust Dead gwhlch:ara- dellvered to you herewith together with said
Tru:stquadL;and to reconvey, witheut warranty, to tae parties designated by the terms cf sal Trust Deed the
astate now held by you under theseme. . Lo o :

Madl roc ohveyancs and documoata to..

o M.

e ““Baneficiary:

Do riot Tose or dustroy, thi u':mlt Desd OR THE NOTE which It iecuren, Both must be éslivered
5 the Trustes for eancella’ 1on befors reconveyence will be made: . - ‘ ’ :

[RECR A
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VA ASSUMPTION POLICY RIDER

* NOTICE: THIS LOAN I8 NOT ASSUMABLE WITHOUT THE APPROVAL

 OF THE VETERANS ADMINISTRATION OR TS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made thisj/ ~ day of . September 19 91,
and is incorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt("Instrument”) of the same date herewith,
given by the undersigned ("Mortgagor") to secure the Mortgagor's Note ("Note™)

of the same date to SECRETARY OF VETERANS AFFAIRS ("Mortgagee") and covering
the property described in the Instrument:and located at:

' 918fWashbufn Way ‘zKiamath Fails;_Oregon 197601
' ; (Property‘Adé:ess)

Notwiﬁhstan&ing énything t6 the'confraryiéet forth in the Instrument, Mortgagee
and Mortgagor hereby acknovledge and agree to the following:

TRANSFER OF. THE PROPERTY: : This ioan may be declared immediately due and payable
upon transfer of the property securing such loan to any transferee, unless the
atceptability of the assumption of the loan is ‘established either pursuant to
the provisions of section 1814 of chapter 37, title 38, United States Code, or
by the loan holder if the loan has been sold without recourse.

“An authorized transferb("a§éumption") of the Propérty shall also be subject to
~ additional covenants and ajreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of
the balance of this loanas of the date:of transfer of the property shall be payable
to the Veterans Administration at the time of transfer. If the.assumer fails
to pay this fee at the time of ‘transfer, the fee shall comstitute an additional
debt :to that already secured by this instrument and shall bear interest at the
rate herein provided, and,, at the option of the payee of the indebtedness hereby
secured or any transferee thereof, the full indebtedness shall be immediately
due‘andvpayable; ‘This fee is automaticslly waived if the assumer is exempt under
. the provisions of 38 U.S.C. 1829(b).  The assumer is mot obligated to pay this
. fee if the Veterans Administration has sold this loan without recourse.

(b) ASSUMPTION PROCESSING CHARGE: ~Upon application for approval to allow
assumption of this loan, & processing fre may: be charged by the mortgagee or: its
“'successors or assigns for determining the creditworthiness of the assumer and
‘subsequently revising the ownership records when an approved transfer is completed.
" The amount of this charge shall not exceed $300. A .
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