- . THIS AGREEMENT, Made and enterec into thi
" by:and:Between: . - Glenr Dehdinger. : i RREPY T VU
[ first party, a:wd...Kl 3N a1.;.ﬁyingﬁm_a,m;l&an.désso.ciation
" " hereinafter called. the second party, WIT :
: (o April 55'_2, o

describéd peoperty in  F ,...<Coun(y, ‘Oregon, to-wif:

’Ldts‘gfél,’;‘ ‘3, and 4:in . Block 5 IDLEREST anda
Lots 1, 2, 3, 4, and 5 in Block 1 -IDLEREST

iy executed and delivered to the firct party his certain...............trust. deed
Jeite s ; s bi : SR {State whather morigage, trust dead, = herwisej
.. Cherein called. the first party’s lien) on'said described ‘property to secure the sum of § 00 V.., which lien was
& [—Recorded on .April 23... ... T 91 y in the.... ... ireeerrannRECOrdS OF. County,
* Oregon, in book/reel/volame No..MS1 ..at page.. 1453 thereof or as document/fee/file/instrument/
microfilm-No (indicate which);
- 10

."

his trans.

ks, P ¥+ of -4k
L2 e

guage * opposite

G,,EW N 2 e iha 2 AI/f AEik /I' . timrierofil No.
e soregonmere-1t-Oears—the—document/feefMHilefinstrument fmierofitm—No.
(indicate which); s
. . : Ll G Secretary of State . i
;"‘ SaRetnd-tatement-in ih‘e efHo0-of “v'e G'e: g9“”1}e,!:.retrtmer;ti;,oI Motor Vehicles Where it bears file No

- - and-in-the-effice-ofth : : = = =of ... County, Oregon,
- where—it-bears the-doc v":‘,’,.‘;‘:/.‘-"e,’.'.k trumentimiorofilm—Neo (indicate which).

: Reference to the document so,recdéded or filed hereby is made. The first party has never sold or assigned his said lien
> and at all times since the date the: eof has been and now is the owner and holder thereof and the debt thereby secured.

:The second party. is about to.Joan tks sum of 75.:.QQQ 00.........10 the present owner of the property above

-described; with. interest thereon ata rate not exceedng. .S,}g.i.“ %o pet annum, said loan to be secured by the said
present owner’s first deed of ‘trust = : ...(hereinafter called the
N : {State nature of lien te be given, whethar mortgege, trust deed, contract, security agreement ar otherwise} ) ;
secqndpgr_ty's lien ) upon said pnfpprt‘x and to be repaid within not more than 20.. U .A,A.Yeaxsfrom its date.
; e 1ed, the first party heretofore has agreed and con-
- sented to subordinate first ‘party’s said lien to the lien about to be taken by the second party as above sef forth.
: NOW, THEREFORE; for valus received and for the purpose of inducing the second party to make the loan
- aforesaid, the tirst . party, for. himself, his personal | representatives (or successors ) and assigns, hereby covenants,
.consents and agrees to and with the second party, his personal representafives (or successors) and assigns, that the
~-:said first party’s lien on said desctibed property is and shall always be subject and subordinate fo the lien about to
.be delivered: to the sécond party, as.aforesaid, and that second ‘party’s said lien in all respects shall be first, prior
and superior to-that of ‘the first pa ty; provided always, however, that if second party's said lien is not duly filed or
" ;.recorded of an appropriate financiig statement therecn duly filed within day's after the date hereof, this sub-
ordination agreement shall be null ‘and void and of n> force or effect. . . : : .
. It is.expressly-understood at.d -agreed that riothing herein contained shall be constraed te-change, altet or im-
‘pair the first ‘party’s said lien, excepit as hereinabove e;’pressly;et‘fo(th.

- In construing this.subordination agreement aral where the context so requires, the singuler includes the plural;
the masculine “inclides the-feminire ard the neuter, and all grammatical changes shall be supplied to couse this
agreement ta. ‘apply"'tdfc;_‘)fporafiom‘ as:well as to individuals. : S s
. AN WIFNESS WHEREOF, 1he undersigned ‘has hereunto set his hand and seal; if the undersigned is a cor-

| poration,” it: hds ¢dused ‘its .corpora’‘e name ‘to be signsd and its corporate seaf to be affixed hereunto by its officers

.duly authorized: thereunto by orde: of its board of diréctors, all on' this, the day and year first above written.
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Personq{ly appeered the ab-

‘ : am{ -hck\wwlévged 4}13'!oregomg mstrument to be D)
ENT: ~a .? !.3 ; :

Natary Pubtic for Oregon
. A0-8

a corporatzon, and that the sea' gffixed to the. fa egoing mstrument is . the carporate seaI of saxd corporatxon
and -that -said mstrument was. sgnedv and. sealed on behali of said corporatxon by ‘authority of its Board of
,fv»,Dxrectors, and he acknowledged d instrument be 1ts Voluntary act and deed Before me:
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SUBORDINATION gt PR STATE OF OREGON,
AGREEMENT | 3
" County of .

Glerm Dehlinger N IR I certxfy that the within instru-
‘ ; : = mert was received for record on the
; - e L iporr use Twis 713&11 . day of ....Sept. .19 91.., .
ET ST R e L 0 gpabty mEsERVED ST ucIockAJ{ and recorded

) il £ C | FoR fF“f“‘_““ ] in beok/reel/volume No. ..
K]‘amathEi‘:ngedexal‘ﬂLA‘* L T ke ' page .. 18481 .oras document/!ee/lzf’/

TIES WRERT
usED.3 : snstrument /microfilm Ho. .. .34572...
: : 5 g e St : . Record of ... MOTLEBGROE oo
B g ARTER, RECORDING. RETURN 10! L N LR S : " of ‘said County. -
KLAMATH FIRST FnDERAL sa. R F (NN ‘Witness my hund and seal of 1
. [ . Counfy_ affized. ‘z
Evelyn. Biehn,.'CounLy«‘Cler‘)}
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