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" THIS TRUST DEED, mads this ...
LY. G... JUSTUS. and JOANNA. 1. JUSTUS.._hue!

s Grantor, - IDUNTAIN TITLE COMERNY.OF. KLALZ
Bgagmr?'?f"?m--&fmkﬂ;.T'EEW KER..

as Beneficiary,

Volmay Pags 18898 &

e 1991, between

SO RUUNUURPRESPPIPLSRREDRRRTTESTRRL AR EE S e 4

iy &8 Trustee, and

.ar.the summez:..the::eofu...

FETU PP PP REES S SR

. WITNESSETH: -

“Gtantor irrevocably grants, lraig&iﬁé, sells and: conveys to trustee in trust, with powet of sale, the property

KLAMATH ... Ciun

| SER EXHIBIT A WHICH IS

, Oregon, described as:

toéé(het" with all and fsingular"tke tenemnts, heredi is srd appur

and all other rights thereunto belonging or in anywise

sow or hereafter appertaining, and the rents, issues and profifs thereo! and ell fixtures now or hereafter attached to or used in connec-

T e

ned and payment of the

e Dollars, with interest thereon ncénrding {0 the terms of B promissory
Boneticiasy or order and made by grantor, the final payment of principal and interest hereof, if

pot soames paid, to be due and payabpOr-terms 0f DOte iy I8
. The date. of maturity of the debt recured by this instrusient is the dats, staisd above, on which 'the finsl installment of said nofe
becomes due and payable. In the event the within described froperty, or any part yhereof, or any interest therein is sold, agreed to ‘be

sold, conveyed, assigned or ‘ alienated. b the “grantor without .

herein, shall become immediately due an! payable. ;

To protect the security of this tritst deed, grantor agrees.
1. To protect,. preserve and maintain siid. property in good comulition
‘and’ repair; not. fa remove or demolish any buliding or improvement thrreon;
not. to cgmmi{ or permit any waste of said property. s

o complete or- restore promptly ind in ‘dood and worksrnlike’

P

N any 4 or improv ¢ which may bs constructed, damegsd or
destroyed thereon, and pay when due all costs ir eurrad therefor.
3. To ‘comply. with. all laws, or 1i \ regulati ts, vondi-
tions and restrictions alfucting said property; i the beneliciary so requrs's, o
join in execufing such linahcing statements pursuant to the Uniform Commer-
cial Code as the beneticiaiy may require and ‘to- psy for iiling same in the
_proper public ottice or oftices, . as-well as ths cost-of all lien searches' made
by -tiling ofticers or. sesrching .agencies as may be deemed desirable by the
beneliciary. - % - b R -
4. To provide and contingously mainisin insurance on the bui'dings
. now or hereatfer erected .on the - said premises again-t loss or dameage by iire
- and such’other: hazards ai tlf beneliciary mE_- from tige to time requure, in
Jubl.
™

“an. amount not less than ‘insurable . value ..., wrten in
parsi ble fo eneliciary, with loss payabie to the latter; all
policies of insurance shall be-delivered to- the bensiiciary :as soon as insured:
it the grantor shall tail-for” any -reason to prozure any such insurance end_to
deliver said policies to-the beneficiary at least lifteen days prior to the €xpira-
tion ol any 'policy of insurance now or hers after placed on.said buiidings,
. the beneficiary may procure the same at ;'antor's “expense. The amoumt
* collected under any jire or other insurance plicy may be applied by thenefi-
ciary upon any indebtedness secured hereby. end in order as bereficiary
' ‘may determine, or at option of b ficiary ths entire so0 collected, or
any part thereof, may be released to grantor.: Such- application or releasc shall
not cure or waive any default or notice of delwlit hereunder or invalicate any
act done pursuant fo such notice.

"To keep said premises iree from constraction liens and to pry all
taxes; assessments and other charges that mas be levied or assessed upon or
against said property _before any part of. surh toxes, assessments ard other
charges become’ past due or delinguent and promptiy deliver receipts therefor
to beneficiary; should the grantor fail ta make peyment ol any tares. assess-
ments, insurance premiums, liens_or other chirges. payable by grantory either
by direct payment or by providing benefic ary with funds with which to
make such payment, beneficiary may,. at_iis ‘option; make payment thereol,
and’ the.amount so’paid, with inferest at the ate set' forth in the note i«
hereby, together with the obligations describél in paragraphs 6 and 7: of this
trust deed, shall be added to and become a. part cf the debt secured iy this
trust deed,” without waiver of any rights ariding from Bbreach of any: of the
covenants: hereof and. for such payments, witiy interest as aloresaid, the prop-
erty hereinbelore:dncribed, as. well. as the: grantor, shall be bound: to the
same exterit that' they -are bound for the. psyment ‘ot the obligation herein
described, and all such payments shall be immnediazely due and payabils with-
out notice, and’ the nonpayment thereof shall, at the option of the bereiciary,
render -all sums secured by this frust deed himediately due and payshle and
constifute a breach of this trust deed. . . H .

To pay all costs, fees and expensei of this trust including the cosf
of title search as well ae the other costs anc: expenses of the trustee ircurred
<in connection with or in- enforcing this oblig tion and trustee's and afiorney’a
fees actually incurred. i : H
7. To  appear in.and ' defend any sacion. of proceeding purporting 1o
aflect the security rights.or powers of benetiiary of trustee; and in any suit.
action or proceeding in which the beneficiary or trustee fnay appear, ircluding
any suit for ‘the foreciosure of this deed, 'tc' pay all costs and experses, mn-
! cluding evidence of  title and the beneticiary s or srustee’s attorney’s fxes; the
amount . of attorney’s fees mentioned in this paragraph 7 in all cases ihall be
fixed: by the trial court and in the event of an appeal from any judgrent or
decree of the trial court, ‘grantor turther ag-ces fo pay such sum as the ap-
peliate court shall adjudge reasonable as 1ke beneliciary's or frustes’s atior-
ney's fees on- such appeal. . g ;
It is'mutually agreed that: : . P
8. In the event that any portion or <l of said property shall e taken
under the right of eminent domain or conder mnation, beneficiary shall have the
right, if it so_elects, to require that all or eny portion. of the monies payable
as compensation for such taking, which afo in excess of the amount required
to pay all: rearonable costs, expenses and iittorney's lees necessarily: paid or
incurred by grantor in: such proceedings, : shail he paid to beneficisry and
applied by it first upon any reasonable cort: and expenses and attorncy’s faes,
both in the trial and appellate courts, necssarily paid or incurred #y bene-
ficiary in such proceedings, and the balanze applied upon the indebtedness
secured hereby: and grantor agrees, at its -nvn. expense, fo take suck actions

and ~ execute such instruments a8 .hgll bei necessary in ~obtaining stk coms

) p pon-b y's requsst, :

8 At any time.and -from: time to t ine uposi written request. ol bene-

. liciary, payment of .its fees and presentatim’ of this deed and the note for

7 endorsement. (in case of iull’ reconvey for'c lation}, without ingd

" the liability of any person {or the pay s of indsb
(a) consent to the making ‘of any map o¢, pl

P

4

the in trgetee mmay
Tai ‘of said property; (b} join in

) 4 iret having obfainad the written consent or approval of the beneliciary,
then, at. the beneticiary's option, all obligations secured by this instrumeént, itrespective of the maturity

dates expressed therein, or

granfing ‘sny emsrrient ot creating any resitriction thereon: (c) join in any
wubordimation or other agreement atlecting this déed or the lien or charge
thereof; (d) reconvey, without warranty, all or avy part of the property. The
grantes in sny reconveyance may he describe as the ''person or TROITS
legally envitled thereto,”” and the recitals therein of any nattérs or facts shall
be conclusive proof of the truthlulniess thereof. Trustee's fees for any of the

services mentioned in this paragraph shall be not {ess than 85,

R 10. Upon any detault ‘bv grantor hereunder, beneficiary may at any
time without. notice, either in person, by agemt or by .4 receiver to be .ap-
poitted by & court, and without regard fo the adequacy of any secufity for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or mny pert thereol, in its own neme sue oe otherwise collect the renis,
insuen mnd profita, including those .past due and unpaid, and apply the ssme,
1ews costs and expEnacs of operation and collection, including reasonable aftor-
ney's fnex wpOn any indebfodnexs secured hereby, and in such order asy bene-
ficiary may determine.

11. The entering upon and -faking porsession of said property. the
colloction of such rents, jssues and protirs, -or the proceads of fire and other

insurarce policies or compensatin o7 awsrds for anv taking or damage of the
property, and the application or refease thereot as aforesaid. shall not curfe or
waive any default or notice of defzult heteunder or invalidate any act done
pursusnt to such notice.

B 13. Upon default by grantor in payment of any indlebtedness secured
hereby or in his performance of any agreemertt hereunder, -time being of the
esssnce with respect to such payment andfor perl , the benel ¥ may
declare #l sums secured hereby inmediately due and pavable. In such an
event the b ficiary &t his election may. p d to ioreclose this trust deed
in equity as & mortgage or direct the trustee to foreclose this trust deed by
advertisement and ‘sale, or may direct the trustee to pursue sny ather right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by a i sule, the beneliciary or
the trustes shall execute and cause to n notice of default
and his election to sell the said described resl property to satisly the obligation
sscured “heraby -whereupon the “trustee shall fix the time and place of sale, give
natice thersof as ‘then required by -law and proc to joreciase thiv trust deed
in the manner provided in ORS §6.735 to B6.795.

losure by advertisernent and
trustee conducts the
so privileged by ORS 86.753, may cure
the delault oF detaults. Tt the deinult consists of & failure to pay, when due,
sums  securl ky the ‘trust deed, the detault rmay be cured
antire amount ‘due at the time of the cure other than such
nof then be due had mo detault occurrad, Any other defaulf that it capable of
being cured may be dured by tendering the peclormance sequired under the
obligation or trust deed. In any case, in addition to curing the defauit or
defauits, the person eliecting the cure shall pay to ike beneliciary all costs
and rexpenses actuxily incurred in enforcing the abligation of the frust deed
together with trustee’s and attornrey's fees not ding the p ded
by law.
f 14. Otherwise, the sale shall be held on the dafe and at the time and
place designated in the notica ol zale or the time to which said sale may
be postponed &3 provided by law. The trustee may anl! said property either
it ‘one parce] or in sepsrate percels -and shall sell the parcel or parcels at
auction to the highest bidder tor cash, payatle at the time of sale. Trustee
shal] deliver, tc the jts deed in form as required by law conveying
the property so soid, but without any covenant Of WArranty, express or i
plied. The recitais in the deed ‘of any metters of -fact shalf be conciusive proot
of the truthluiness thereof. Any person, exchuding the trustee, but including
the grantor and heneficiary, ray purchare at the sale.

I5. When trustee sells pursuant ic ‘the powers provided herein, trusfes
shall apply .the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compemation of the trustee and = ressorinhle charge by trustee’s
attorney, (2) fo the obligatimn secured by the frust dred, (3) te all persons
having recorded liens su ¥
deed an their interests msy Bppear in
surplus, it any, 1o the granter of o
surplus.

16. Beneliciary mav _from time 15 tre RpPOIY B SUCCEASOF Of (NUSTrE-
sors to any trustee named rerein or fo anv 2 trustee appointed here-
under. Upon such appointment, and without conveyanre fo the Succesor
trustes, the latter shall be vested with all title, powars and dutins conferred
upon any trustee herein nasned or appointéd hereurder. Eachk wuch appointment
and substitution skall be made by written instrument executed by Eeneliciary,
which, when recorded in the mortgage records of the county or counties i
swhich the property is sit A, shall be tonchnive proal of proper appointment
of the successor ‘frustee.

17. Trustee accepts thm ftrust wher this dered, duly executed and
acknowledged is mnade a public record as provided by Isw. Trustee is not
oblignted to notity ‘any party horeto ol pending sale under any other Beed of
#rust or of any action or rovesding in which grantdr, beneficiary or fruvtee

= aha!l be A party unless suc action or proceeding is Brought by traenter.

NOTE: The Trust Deed Act pravides that ﬂm‘» t:rus?ce hereunder rust be M'he\.' an attorney, ‘who is on active membwr of the Oregon State Bor, o bonk, trust comoany

or savings and loan. association authorized: #-_do tusiness .undet .the i3we of ©

property of this state, its subsidiaries, . offitio

: on or the United States,
agents or branches, the United States or any uger\cy‘!hereog, or on sicrow ogent ficensed under ORS 696,505 1o 496.585.

& title tnsurance compoty authosized to insute title 1o tect
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il ;ﬂor mmm coum

e -The g anfor covenerrt and agr& to ﬁnd mt?x the banefxcr y and those clarmmg tnder him, thaf he s I.sw-
fully. seized. in.fee simple ‘of. said descr. d real propert aad ‘has.a velid,. unencumnbered title thereto except
Trust: Deed” ‘recorded November;_ 751989, 4in: Volume M89, page 22337, Bicrofilm Record of
Klamath County, Oregon favor:» i Empire oi‘ Amemca Realty Credit Corp., & ‘Michigat
Corporat:.on, as: Benefic;ary
and that he szI warrant and fotever deferd the same afamst aII persons " whomsoever.

‘,The grantor warrants that the proceed i of the loan represenkd by the above described note and this trust deed are:
BRI FEF R PRA T IR Kow ),
(¢ ) ior an orgamzatxon, or (even if glantor is-a natural petson) are for business or commercial purposes.

Tlus deed apphes to, inures to the be 1eh! of and bmdu all ﬁart:el hereto, fhen’ heirs, legatees, devisees, adminisfratars, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pleddee, of the coniract
secured hereby, whether or not named as & tenefxcmry herein. In omstrmn¢ this deed and whenever the context so requires, the mascuiine
gender mcludcs the iemmme and the neuter. and :’xe singalar numBer includ the plural.

IN WI TNESS WH EREOF sk 1d grantor has hemmnto set his hand the day and yeartirst above written.

* IMPORTANT NO\'ICE: Dolo!-, by iining out, whi-hevar warranty (o) or =) is
not' y {a):is bl and the boneficiary is a croditer
as such word ls defmnd in the Tru!’h-lﬂ-l.tnding Act ond Regulation Z, che
bcn.ﬁciary MUST  comply with the: Act and Regslation by maoking requi~ed

for this purp use Stevens-Ness Fom Neo. 1319, or equivelent.
tf zompllanu with !ho Act is not raguired, dhresavd thit notice.”

STATE OF ()REGON County of
e, 0 This histrument was ackrmwledged

CKa / s ,,4,,, GLENN (. JUSTUS, JORNNA L. JUS

,.uu._

Thxs i 1slrument was aclmowledged before me on

- ‘[ /// é ﬁ/’ Publrc for Oregon

_REQUESY FOR FULL RECONVEYANCE &
4i Te be vied enly whan obligations huave been paid.

oy . The under.ugned is fhc Iega.l owne and halder o[ all md‘abtedneu “secured by the loregoing trust deed. All sums secured by said
truat deed. have been tully pmd and satxsued You Ixareby' are dzrected ‘on payment ‘to you of any sums owing to you unider the ferms of
iaid tiust deed or pursuant to statute, ti éance? all evidi | of inidebtedness secured by said trust desd (which are delivered to you
harew:fh fogether with said trust deed) erd to reconvey, w:thont warmn!y, 10 x‘he p&rtxes ‘designated by the terms of ‘said trust deed the

uta!e now heId by you under the same Hm '"aconveyance anJ dowmom‘a te et Fene e

{

!.
Fovelitiary

De net lose or destrey this Trust M Ol,ﬂ:? RITE which #t u:'v‘m; Soth must be delivered te the frustos Hor ftath :Eblhn > convey

P ——

: ; . : ‘S\TATE OF OREGOI\!, . }”
(FORM He. 881) R TS S B _’ ) ountyaf.. A

L ETEVENS. HEne AW pUBS éous PORTLAND, & : R SR o : cerﬁfy ¢that fhe w:thm mstmment

’ : wssm ¢ved for record on the . .......dey

;..,...‘..‘,19 ........ .

in book,/reel,fv ume No. .
PELE i sreonrininrreermie OF 8BS fee/fxle/mstru-
ment/nucmhim/m}apixon No
Récord of Mortgages ot snid County.
Witness my hand and ‘seal of
County affixed.

AFTER RECORDING RETURN T

" MOUNTAIN ‘TITLE COMPANY '




MTC NO: 26239-KR

' EXHIBIT "A"
LEGAL DESCRIPTION

The following describgd oroperty situate in the County of Klamath,
State of Oregon:

,Beginning at'the outhwesterly corn=r of Tract 15 of Ouse Kila
Homesites No. =2, the plat whereof is on file and of record in Klamath
County, Oregon, and running thence South 2 degrees 10" East 224.3
feet, more or less, to a point in the Northeasterly boundary line of
the right of way of the Rock Creéek Road, from which the most Easterly
corner of Tract 17 of Qusa Kila Home Sites No: - 1, the plat vhereof is
on file and of record:in Klamath County, Oregon, bears South 83
degrees 96’ West 152.9 feat distant; and running thence Northwesterly
along the said boundary 1ine 242 feat, more or less, to a point from
which the said most Easterly corner of Tract 17 of Ouse Kila Home
Sites No. 1, bears South 42 degrees 53’ East 107.7 feet distant, and
-running ‘thence. North :1 degree 55’ West 232 feét, more or less, to a
point in the water line of Klamath Lake; thence Easterly along said
water line 238 feet, woras or less, to a point from which the point of
beginning bears South 2-degrees 10’ Bast and running thence South 2
‘degrees 10’ East 184 feet, more or less, to the point of beginning,
and being a portion of the NE1/4 NE1/4 of Section 26, Township 38
South Range 8 East of the Willametté Meridian, Klamath County, Oregon
EXCEPTING the’ portion of ‘said premises heretofore ccnveyed by Deed to
Mark H. Lillard and: Emma J. Lillard, husband and wife, racorded Hay
3, 1944, 1n VOlume 164 page 532 Klamath County Deed Records.

Also a: parcel of land: situate in the NE1/4 NE1/4 of Section 26,
Township 38,South. Range 8 East of the Willamette Heridian, Klamath
County; Oregon, and nore particularly described as follows:

Beginning at the Northeasterly cornar of that certain parcel of land
deeded to Donald P. Noel and Bonnhiae Noel by Deed Volume 352 page 410,
said point being on the Joutherly shore line of Upper Klamath Lake and
bears-North 42 degrees 53’ -West 107.7 feet and North 1 degree 55’ Vest
232.2 feet and North 42 dagrees 3@’ ‘Bast 65.0 feet from the most
Northeasterly: corner of Lot 17, Ouse Kila Homesites No. 1; thence
South 1 degree 37’ 10" West a distanze of 263.6 feet, more or less, to
a point on the Northerly line of LaXsshore Drive; .thence
Northwesterly, along said Northerlyiline, a distance of 2.0 feet, more
or less, to the. SoutheasLerly Corner of parcel described in Deed
Volume 164 page 532; thence North:2 jdegrees 20’ Fast, aléng the
Easterly line:of said ‘parcel, & di:tance of 270.0 feat, moye cor la

to the. point of beginning i = -

- _?STATE OF OREGON: COUNTY o KLAMATH s

" Filed for record at: request of ___.;_Mmm:a.ia. Tltle CO- : the ____13th day
stof ‘Sept. A, 98l ‘a_ 12313 o'clock _._E_.M and duly recorded in Vol. __M91 . .
SERRREE S | oof 2 Ll Mortg ges ... on Page 18498 . . ~

: (R Evelyn Biehn - * County Clerk

CFEE $18.000 Do By 2ol DVl




