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5 THISTRUSTDEED, :mé&e thfé ' jda};éoi .Se,ptember! 19,9,1...A.,‘betweenk

o Seul R XY R VOO S PO L T T TSR Ceene ey ciiieg

as Granfor, ... MOUNTATN..TTTLE. (OMEANY. OF . KLANATH. GOUNTY - . as Trustee, and
CINDY. L...STONEFIELD. &. MATTEEW. A.DUCHARME e eree o oo

- - T e e et e et am b ey

as Bereficiary, =~ SR TR
(PR RS DR TR PR B e ‘WITNESSETH: ;
G anfc‘r irrevocably grants, J3argains, sells_and: conveys fo trustee in trust, with power of sale, the property

mKLAMA'rH } : - County, Oregon, described as:

Lot . 9. in Bleck .7 of TRAST NO. 1033, YONNA WOODS UNIT 2, according to the
official plat' thereof on file in the office of the County Clerk of

I Klamath County, Oreqsn. . P

i This 'is an all ‘inclusive Trust Deed and 1s belng recorded second and junior
to a:.first Trust De¢:d wherein Klagath Public Employees Federal Credit Uniom

"1s the beneficiary. ;

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREGF.

together with all and singular. the t ats; heredit s anif appurt and all other rights t)mre:mc Lelonging or in anywise
now or hereafter. appertaining, and the reis; issues .and profits: thereof and a&il fixtures now or hervaffer attsched te or used in connec-
tion with said real estate: l :

- FOR PURPOSE - OF SECURING PERFORMANCE of sach aéreement of grantor herein contained and payment of the
R PR lERIER Rio0SaKl: " N REPSMANCE o such v

sum of ... T » s e e P e .
s e il e ey . Dollars, with interest therson accarding t the terms of & promissery
note of even date herewith, payable to ber eficiary or-order and ynads by grantor, the final paymert of principal and interest hereof, if

not sooner paid, o be due and paysbpel'..terms of . note ... .. Y I S

. The date of maturity of the debt sa-uied by this instrument is the date, stated above, on wkich the final installment of said note
becomes due and payable. In the event the within described prrperty, or any part thereol, or any interest therein is sdld, agreed fo be
sold,  conveyed, assigned or alienated by’ the dranfor without Virst heving obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option, all obligetiors secured by this' instrument, irrespective of the matarity detes expressed therein, or

herein, shall become immediately due and 1ayable, :

To_protect the security of this trus:’ deed, granfor agrees: .. i . o L

1. To protect, preserve and maintain saic property in. good condition  #ranting eny emsement ‘or -creating any [Testriction thereon; (ci join ‘in any

and repair; not to remove or demolish any. build ng cr improvement therson; subordination or ather afreement alfecting this deed or the lien or charge
not to commit or_permit any waste of said property . e ] thereol; {d) reconvey, without warranty, afl or any part ol" the property. The
¢7%2." To complete™ or” téstord “promiptly Eﬁé'iﬁ" §0od "and ‘workmarlike = frantes in any reeohveyance mayp  be described as the ‘“‘narson or persons
manner any building or .improvement which-may be constructed, damaged: or legally enf!tla.d thereto,” and the recitals ‘there'n of any matters or facts shall
destroyed thereon; and: pay when due all tosts’ incui bed tharefor, - be c:-anchmw_ proot ot the truthfuiness théreol. Trustee's feax for any i the

- 3.:To comply “with all laws; ordinancés, r:guletions, covenants, coadi-  Services mentioned in this paragraph shall be not less than §5.
tions andrestrictions affecting said propeérty;: il (ke bencticiary so requests,. to ) 10. Upon any delault by grantor hereunder, beneficiary may at any
Jjoin:im uting su £i 1 pursuanat ta: the Uniform Comericr- time ‘without notice, either in person, by agent or by a raceiver to be np-
cial {Code- as. the Beneliciary. may .require and to pay:for tiling same’ in the  pointed by & court, and without rogard to the adequacy of any securiry for
proper ‘public office or offices; as well ‘as the cott of isll lien searches made  the jndebtedness hereby secured, enter upon and take possession ol said prop-
by. liling. glficers. or . hing ag ies. 8s.may. le.dcemed desirable by the erty or. any part thnzol: in jts own name sue or otherwie collect the rents,
beneliciary. B . T - 3 issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insufonce on the buildings - Jets costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises ageinst icss or damage by #ire ney's fees upon ary indebtedness sscured hereby, and in such order ss bene-
and such other hazards ti bepeticiary may it ym rime to time require, in  Ficiary may determine.
an amount not less lhnn&l. 1;nsurg_§i& ;Vaj__ue 3 written! in 11. The entering upon and taking possession of siid property, the

i ptable to - the b ¥, with losv paysbie to the latter; vll  collection of such rents, issues and profits, or the proceeds of fire and cther
policies of insurance- shall. be delivered fo the ber eficiary as soon. as insured; i licies or ion or ards lor any taking or damage of the
it the grantor shall fail for any reeson to procure any such- insurance and ‘0 property, and the application or releane therect as aloresnicd, shall not cure or
deliver said policies to the beneficiary at least fittesn days prior to the expira-. waive any default or notice ©f default hereunder or invalidate any act done
tion of any policy of insurance now or hereaita;. pleced " on paid buildings, pursuant tc such notice.
the beneficiary may procure the same at gramor's ‘expense. The amount : 12 Uporni default by grantor in pay of any indsbted; secured
collected under:any fire or other insurance policy may he applied by beneii- hereby or in his periormance of any agresment hereunder, time being of the
ciaty upon any indcbtedness secured hereby' and in such.order as beneficiary essence with respect 1o such payment and/or pecformance, the beneficiary may
may determine, or at option of beneficiary the en ire amount so collected, ‘ar declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such . application or release shall o0 the beneficiary at his election may proceed to jorecloss this trust deed
not cure or waive any default or notice of delault. hereunder or invalidate Y in equity s a mortgage or direct the frustee to foreclose this trust deed by
act:done pursuant fo such notice. . . advertisement and sale, or may direst the frustee to pursue any other righi or

5: To keep said premises free from constr iction liens and to pay all remedy, sither at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that miay be levisd or assessed upon ‘or the ben’alia’ary elects to foreclose by advertisement and sale, the beneficiary or
against said property before any part of such {ates, assessments and other the trustee shall execute and cause 10 be recorded his written notice of default
charges become past due or delinquent and promplly deliver receipts therefor . oy his election to sell the said described real property to satisiy the obligation
to’ beneficiary; should the grantor. fail to make pasment ol any taxes, assess- o red hereby whereupon the trustes shall bix the time and place of sale, five
ments, insurance  premiums, liens or other charges payable by grantor, - either notice thereot as then required by law -and proceed 1o foreclase this trust deed
by direct payment. or by providing beneficiary . vith funds with whick o, in the manner provided in ORS §5.735 to 86.795.
make such payment, beneficiaty may, at its optin, make payment thereol, 13. After the trustee has cormenced foreclosure by advertisement and
and the amount so paid, with interest at the rate s3t forth in the note secured sale, and &t any time prior to 5 days before the date the trustee conducts the
hereby, together. with the obligations-described in aragraphs 6 and 7 of 1hs sale, the grantor or any other person so privileged by ORS 86,753, may cure
frust deed, shall be added to and become a part of the debt secured by this the default or deteults. It the delault consists Gf a lailure to pay, when due,
trust deed, without waiver of any rights arising irom breach of any of the sumns secured by the trust deed, the default may be cured by paying the
covenants hereot and for such payments, with intecest ac aforesaid, the prop- entire amount d’:’:e at the time of the cure other (han such portion as would
erty hereinbelore ‘described,: as well as - the . grantor,: shall . be bound to ths' .0, then be due had no detault occurred. Any other default that is capable of
same - exten? that they are bound - lor the paymest of the obligation herei being cured may be cured by tendering the prriormance required under the
described, and all such payments shall be immedia ely dite and payable witk- obligation or trust deed. In any case, in addition to curinf the default or
out notice, and the nonpayment thereof shall, at thé option of the beneficiary, defaults, the person eflecting the cure shall psy to the bereliciary all costs
render -all sums secured by this trust deed immediitely due and payable and and ‘expensss actually incurred in enforcing ¢he -obligation of the trust deed
constitute a breach of this trust deed. B B - H together with trustee’s and attorney's fees not ding the provid

. To pay all costs, fees and. expenses. of fiig trust including _(be cost by law. N
of title search as well a8 the other costs and expenses of lhe_ trustee incurrad 14. Otherwise, the sale shall be held on the date and at ‘the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time fo which said sale may
fees actually incurred. . . . be postponed as provided by law. The frustee may sell said property either

- To appear:in and defend any action o proceeding purporting 0. .. in one percel or_in separate parceis and shall seil the parcel or parcels at
atfect the security rights or powers of beneficiary er trustee; ard in any ouit. “auction to the highest bidder ‘lor cash, payable at the time of rale. Trustee
action .or ‘proceeding in which the beneliciary or truitee may appear, inchuding shall deliver to the purchaser its desd in form as required by ‘law conveying
any suit for the foreclosure of this deed, to pay -ill costs and expenses, in- the property so sold, but without any .covenant or warranty, express or im-
cluding evidence of title and the ben_elicmry'u or huslee's‘a(tcrney'a fees; the pljef The recitals in the deed of any matters of lact shall be conciusive proof
amount of attorney's lees mentiorned in this paragr:ph. 7 in all cases shall ‘be of the truthluiness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an apieal irom any judgment ar the grantor and beneliciary, may purchase af the sals. - -
decree of the trial court, grantor further agrees to, pay such suin as the ap- 15. When trustee sells pursusnt to the powers provided herein, trustee
pellate court shail adjudge reasonable as the bene.tciary's or trustee’s attor- shall apply the procesds of sale to pavment of (1) the expenses of sale, in-
ney’s feex on such appeal. : HN cluding !Mzmmpenu!i:;: of the frm:;e b."dh. reatonable chasge by trustee’s

; p . EE M atiorney, (2} to the ohligation secur 'y, the trust deed, (5] to a1 persons

It is mutually agreed ‘haf‘. : v - i having recorded liens byequent to the interesr of the truttee in the truse

8. In the event that any portion or'all of seid prperty shall be taker deed an their interests may appear in the order of their priovicy amd 4} the
under the right of J d in:or d: bensiiciary shall have the rarplus, ¢ mny, to she grantor or 1o his suecessor in interest pntitlad o xuch
right, il it so clects, to require-that -all or any portion of the monies payakle surplus,
as compensation for such taking, which are in exceis of the amount required 16.. Brneficiary mav from time $0 fmne appoint a successor or succes.
fo pay all reasonable costs, expenses and attorney s fecs neceswarily paid or sors to &ny trimice named heeem Or to Eny tuccessor trustee appointed here-
incurred by’ grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without comieyance fr. the succrssor
applied by it first upon any reasonable costs and ¢xhenses and uttorney's fees, frustee, the latter shali be vested with ali title. poveers and duties conterred
both in_the trial and appellate courts, iy .wid or incurred by bene upon any trastee herein named or appointed hereunder. Each such appointment
ficiary in such p lings, and the . bal applisd- upon the indebted: and substitution shell be made by written instrument executed by beneliciary.
secured hereby; and grantor -agrees, at its own expmnse, 1o take such actiorm which, when recorded in the mortgoge records ui the counte or counties in
and execute .such instruments as shall bsi necessre ! in oblaining such -con% which the property is dituated, shall he conclisive proof of proper appointment
pensation, promptly upon beneficiary's request, - P B of the ruccevsor trustee.

. 9. At any time and from time to time upoit writien reguest of bene. E * 17, Trustee accepts this frust when this deed, duly execusted and
ticiary, payment . of. its lees and presentation of this deed and the note for acknowledged i« mede a public record ax provided by law. Trustee in nof
endorsement: {in casé of full reconveyances, for cans llation), without affecting - obligated ifo notily -any party hereto of periding sule under ary other deed of
the liability of any person for the payment of the indeb:edness, trustee may trust or 'of .&ny acticn or proceeding in which : grantor, beneliary or trustee
(a) consent. to. the: making of any . map or plat of vaid property; (b) join. in shall be m party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act pmv’id‘csk thot the tr\.;s'ee he eunder must be either o ttéméy, who is on active member of the Ore§an State Bar, 2 bank, ‘tnst company
or: savings and loan -association “authorized 16 do: bushiess . under . tha Jows of Cregen ‘or the United Stotes, o fitle imuronce company guthorized Yo inscre  fitle to reni
property of this state; its subsidiaries,. cffiliotes, ogen's ‘'or bronches, the ‘United States or ony ogency thereof, or on escrow agent licensed under ORS 493 £33 g £9€.5385.




. "The: grantorcovenanfs grid ggzje;e;sitﬁ and H the bes efacrary and tlws-st!mmmg urider him, that ‘he is law-
 fully. seized in fee simple of ssid described, real #operty and has & valid, unencumbered title thereto the Trust
~Deed date‘d:DVeqembejfsrly 1989 and recorded December. 4, 1989, Volume. M29, Page 23511

. Microfilm Records of Klamath Coutty, Oregon, wherein the beneficiery is Klamath
. Bubl gfzgglgxgg;sé @?eggiégredlt,t’nibn.i .The above Grantor does not agree to assume
“and that he u{iﬁ arrant an f’q%a jd?k"d ths same against all. persons whomsoever,

The grantor warrants that the :proceeds of the loan tspresented by the above described

note and this trust deed are:
(a)* primarily for grantor’s yx rsonal, family or household 1 Notice below .
Rt I ol B B e s

ot

This deed applies to, inures £y the benefit of and SHinds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and aesigns. The term Lensficiary shall ean the holder and owner, including pledgae, of the contract
secured heraby; whether or not named a5 a beneficiary herein. In construing this deed and whenever the conisxt so requires, the masculine
gender includes the feminine and the neutsr, and (he singuler number inicludes the plural. .

~IN WITNESS WHEREOF, s

aid grantor kas hereunto set his fand the day and year first above written.

* IMPORTANT. NOTICE: Delete, by lining oul, whichever warranty {a) or (b} is
not applicable; if warranty (e} is applicadle ard the beneficiery I & creditor
as ‘such word Is defined in_the Fruth-in. Lemiding ‘Act and Reguiation Z, the
beneficiary. MUST Ply iwith the Act ind Ragulotion by making required

i for this purp use St +Vless Form No. 1319, orvquivalent.
If compliance with the Act Is hot requiret; disrzgard this notics. Dol

dicel.

TopEa

- STATE OF OREGON, County of .
" . 2his instrument wes acknowledsed before me on
_C. FENNELL and fBETTYg‘D “PRESNELL

This ‘inéttu}zje'n:t ‘wer ‘acknowledged before me on

2 '&oriw%:ﬁg‘gﬁnoﬁ 5 LR R ey T o ,
§ o o i : : i Notar: 'blc for Oregon
LT COMMISSION NO, 00687 ‘ P o . s § - /o—-; J or Oreg
- MYCOMINSSIONEXMIRES MAVOLIS8 |~ . b HESION EXPITES .. ‘ :

: :'IEQU[*,FOR FULL RECONVEYANCE
i - Te be used anfy when sbligations hove bwen poid.

Ths undersigned is the ledal owner and holder of anl vfndgbt'ac’nen secured by the foregoing trust desd. All summs securod by said
trust deed have been fully paid and e tistied, You hereby isy directed, an payment to you of any sums owing fo you under the termsa of
said trust desd or pursusnt to statut, to cancel all eviderces of indebtednets escured by said trust deed (Which hre dslivered (o you
herewith together with said trust deed and to reconvey, wit8out warraniy, 16 the parties desigriated by the teimma of said trust deed the

Mei reconveyance ¢nd dectments to ..

" Benoficiary

i,

STYEVENS-NESS LAW PUS. E0., PORTLAND. G vE.

rtify that the within instrument
and BETTY.D. o : ced ot record oniithe ............day

: el s A s e S ey 19....;.;.,
. BONANZA, OR- 97623 0 il 50 A , - Glock .M, and recorded
el e Lottt B FakE riveavio
MATTHEW A. DUCHRARMEcr . page ... \orastee/filefinstru-

L RECORDER'S usz . ment / miczofilen/racégtion No.
el e Record of Mortgages

STONEFTELD and -

i
e— =Z=ll o County wfixed.
~; OF KLAMATH 'COUNTY : s L :

3 w

By




. EXHIBIT "A"

cu1S TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED"

70 THE TRUST DEED NOT OF RECORD DATED

“Volume M89, Page 23411, Mlcrofilm Records of
“the bemeficlary is Klamath: Public Employees
payment of:a note therein mentioned. - !

Cindy L. Stonefield and Mettbew A. Ducharme,
due, all payments due upoti the said prozissory note
~and Betty D. Fennell and will save Gr

AND IS SECOND AND SUBORDINATE

‘December 1, 1989 and recorded December 4, 1989

antors herein,

Klamath County, Oregol, wherein
Federal Credit Union, which gecures the

beneficiary herein égrees to pay, when
in favor of James ¢. Fennell
harmless therefrom.

- Should the said Beneficiacy herein defahlt in making any paymeuts due upon sald
‘prior note and Trust Deed, Grantor herein may make sald delinquent payments and

any sums SO paid by gratter herein shall then
to become due upon the note secured bygthis Trust Deed.

be credited upon the sums next

Grantors shall add to their regular monthly payment 1/12th of the resl property

' taxes. Each year the Beneficiary shall pay t
. with the 91-92 fiscal year, ‘and upon prasenta
Collection Escrow Agent,;said real property taxes

he real property taxes, begioning
tion of paid tax receipt to the
shall be adéed back to the

" balance of this Note secured by All Includive Trust Deed.

]

i1t is the Sellers respon;ibility;to prémptly:deli

o Mountain Title Company. : Moeatain Titl¢1Company‘wi
e incorrect payoffs due to_Sellers not-atding back taxes.

" STATE OF OREGON: COUNTY OF KLAMATH: 55

: Filed for record at request of k = unts
'of_u_;;§§2£L_;____;_AJ1,19_;ug.at_ 4321

3

ver pald tax receipts to
il not be liable for

IR day

aclock P M., and duly recorded in Vol M9 .. ..

oo i onPage
~ Evelyn Biehn
C : BY" L.

+ County Clerk

Y ade B oS :




