Branch M»O i B
,Steve’n W. Casebeer

August>16 1991

kS ev 'niw. Casebeer and Allce Casebeer, husband and w1fe‘

her naftercalled Granlors.whoseaddre=515 30750 Casebeer Road, Bonanza, OR 97623-

grant convey, warrant transfer and asslg'l to MOuntain T:; tle Company s
,'a corporation,

222 South 6‘l:h Street, Klamath Falls, OR 97601

'*ﬂ‘arm Credit Bank of Spokane,
a corporation organized under the Farm Credit Act of 1571, as amended,

heremafter called Benelrcnary. whose addr%s is Wesl 601: First Avenue, £.0. Box TAF-C5, Spokane, Washington 086220-4005,
property in . Klamath -/ - : T lenty(les), Stateof  Oregon , more
pamcularly descnbed in Exhlblt “A . atached hereto and mcorporated herein, including all rents, issues, profits, buildings and
r-«”: improvements. thereon and .in_all. tene nents, heredltamenla, rights, privileges, easements, rights of way and appurienances,
(mcludmg without limitation private rocds, grazing pnvrleges. water rights, ditches and conduits and rights of way therefor, all
8- plumbing, lighting, heating, cooling, ventrla’mg. elevating, -and irrigating apparatus and other aquipment and fixtures, now .or
“ hereafter belonging to or used in connection lherewnth). all of which shall hereinafter be called Property. '
nt, ecunty documents and any dther documents or instruments signed in
connection with the note(s) and security documents and afy amendments thereto are collectively catied the “Loan Documents.”
This conveyance. is intended to secure performance of lhe _covenants and agreements contained herein, and in.any of the Loan
Documents and payment ol mdebtedne is urder the terms oll the nme(s) made by Grantors o the ordar of Beneficiary, with interest
and advances as prcvnded therem and in the l.oan Documemh. and any axtensnons modlfxeatlons or renewa:s thereot. :

DATEOF NOTE : : 'spnmcmvwoum ;T FINALINSTALLMENT TATE
August 16 1'991 EERRRE e $230 ooo.oo ‘ April 1, 2016

heremafter called Truslee, whose addresé is’
~ in lrust with power of sale for the beneflt of

rc’ The following ‘described nole(s) Membursrlp Agreeme

The terms of the note(s) and Loan Doc umunls desanbed z;hove provsde that me interast rate; paymenl terms or gmounts-due may

i be mdexed adjusted renewed or reneg )tlaned

THIS DEED OF TRUST S ALSO |NTENDED TO BEA FIX"URE FEL}NG

. ) The Property does no\ exceed 5'1 ,* = f . k acres tl" area and lt located in the State of Washington, it is not principslly used

for agricultural or farmmg purposes.
Granlors and each of them REPRESENT Vi \RRANT COV::\lANT and AGREE:

1. That they have title to the Property frea from encumbrances, except as described in Exhibit “A"; they have good right and lawful
"~ authority to convey and encumbn' the same; they ‘will warrant and defend the same f6rever against the lawiul claims and
* demands of all persons whomsoey 3r; and they agnee this covenant ghall not be exlmgurshed by for@.,lasqre or other transfers.

‘2. That this Deed of Trust also cons! |tutes a Secunty Agr eement grantmg Be-efur:lary a sacun’ty interestin any and all personal

) property descnbed in Exhibit “A- v
now or herezfter exusimg, in good repair; not 1o remove or-demolish or permit

’,,3., To keep all bulldmgs and.other lmprovemems,
.. the removal or demolmon of any ;yuilding or other, 1mrrcvement, 10 restore promptly in a good and warkmanlike manner, any

bunldmg or |mprovement. which piay be damaged or tlestroyed to maintain the Property in a good and husbandlike manner,
.not to change or permit change in the use of the Propalty and not 1o do anything which would reduce tne value of the Property.

‘4 To maintain casualty’ insurance, naming Baneﬁcmry &k loss payee, on alt bufldings and improvements, against loss or damage
"' by fire and other risks; to malntam Hat:lity lnsurancs la pay alt premiums and charges on. alt such insurance when due; and to
: provxde Beneficiary satisfactory evidence of such lnsurrmce upon request. Al such insurance shal! be in such form(s), with such

:company(les) and in such amount (s) as shall be satlsfantory 1o Bene‘icrary

5 To pay all debts and money, secu ‘ed teoreby, when due; to pay, when due, &f} 1axes, s,amrnems rents and other charges upon
“the Property and to suffer no othr r en(‘umbrance. cha ge or l’ren on the Pro;aerty which would be superior 1o this deed of trust,

“except as slated above o

“Seneﬁclary all rents, rayalhes. danraga and paymems of every kind, mcludlng without
ts and. ccndemnalim awards, at any lime actruing, for any transfter, loss or seizure of the

] _ nghts marem. Baneficiary may, at its option, apply such arnounts in any proportion 1o any -
of the mdebtedness hereby secuted; end applucatlon ¢r release of such AMOourss shall not cure Or waive any defnuli or notice of

default or mvalldate any act done purtuanl to such red ice.

lflcally assrgn and deln
Insurance | reimbursal
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a2l laws, ordinances, reg Jlations, covenants, conditions and restrictions affecting the Property shd Tis use,
 including. without imitation all envjronieniel: laws; not to use ‘o permit the wse of the Property for any unlawfil or
jactionabl s; to remedy any envirormental contam +ation o violation ‘of environmerital laws that may occut of be
discovéred i’ the future; to aliow Benefciary facc: ' the Broperty. to, inspect its condition and 1o test snd monitor for
compliance with applicable laws (any ing" pctions or tests méde by Benef: iaty shall be for Beneficiary's purposes only and
shall not be construed to create any respt sitility or liability ¢n the part of Beneficiaty to Grantors or to any other person); 1o
forward copies of any notices received frcm.eny environmenta: agencies to Beneficiary, and to indemnify and hoid Beneficiary,
its directors, employees, agents and its Successors and assigns, harmless from and against any environmental claims of any
kind, and all costs and expenses incurred. in connection therewith, including, without limitation attorney’s fees.

8. That neither Grantors nor, to the best o Grentors’ knowledge, any prior owher has created or permitted conditions on the
Property, which may give rise to environmental liability; no enfb'r;iement actions are pending or threatened; no underground
tanks are located on the Property except as aiready disclosed; any such underground tanks cutrently or previously located on
the Property do not now and never have 'eaked and no; contaminated soil is located on the Property; and Grantor's
representations, warranties,: covenants énd indemnities hersin and in the Loan Documents shalt survive satistaction of the
note(s) and Loan Documents, foreclosure of this deed of trust, acce tance of a deed in Tieu of foreclosure or any transterof

[

-abandonment of the Property. ST R T AR
9. To perform all terms and conditions of «iach water of other gk:cm‘tract,;ﬁescribed in Exhibit “A" if any, and to promptly pay all
_sums due or to become due under eack: contract so that no delinguency or default will occur under such contract(s);, not to
apply or enter into any federal, state or 13cal program which limits or restricts the use of the Property, in arly way without prior

o written consent of Beneficiary. Sy N IR B - :

10. That the term “Grazing Rights," as hera nafter used refers to that portion of the Property, it &0y, consisting of grazing leases,
permits; licenses, privileges, and preferances, or any of them. which Have ot will be assighed, conveyed or waived to Trustee or
Beneficiary, togsther with any additions, ‘rerewals, replacements or substitutions thergot; if any portion of the Grazing Rights is -
a leasehold interest in state lands, such/ teasehold shall be iconsidered to be real property, such leasehold and all other real
property portions of the Property constitute a single operating unit; and in the evént of foreclosure, Beneficiary ghall have the
right to have such leasehold and the ofher real property sold a8 a unit and not in parcels; any etatements and represantations in
any applications for Grazing Rights ara true and correct; Grantofs hava recelvad no notice that the Grazing Rights have or are
to be terminated, cancetled or modifiet: and any termination or canceliation of any of the Grazing Rights shall constitute an
event of default under this deed of trust.: - R : :

ecssary by the Benefitiary to assign; convey of waive such Grazing Rights to the Trustee;

‘orm all acts and things necessary 10 preserve and keep in good standing the Grazing

Rights; to take no action which would idvarsely affect the Grazing Rights; To procure renewals of the Grezing Rights upon or
prior to their expiration date; ‘to operéte the lands covered by the Grazing Rights in conjunction with the other real estate
< portion of the:Property-and not to conv 3y or attempt to corgy either separately; 10 forward o Beneficiary capies of any notices
received by Grantors regarding the Gr.azing Rights; and inff;he gvent of foreclosure of this deed of trust to waive alt claims for
preferenCe in the Grazing Rights upon demand from the purchaser of thie Property at Trustee's or foreclosure sale, or from any

successor to such purchaser.

12. That if the Property is within an irrig‘nibn block and/or subject to water service contractis) governed by the provisions of
“Federal ‘reclamation law,” and the reg ilations issued thersunder, Grantors shall comply with the terms and provisions of said

laws, regulations and coniracts; Granturs, and each of 1herﬁ. for themselves, their heirs, Successors and assigns, hereby appoint
1o a recordable contract, in

“ Beneficiary their attorney-in-fact to select and designate the portion of the property 16 be subject
the event Grantors bacome subject’fo the excess land -limitation; if Grantors fail 10 comply with the terms of said law,
regulations or contracts, or if the delivary of water for the irrigation of the Property is discontinued in whole or in part, Grantors
shall be in default; in the event the Bu :eau of Replama&ion;determines that continued drainage maintenance on the Property is

“'rio longer feasible, and Grantors purc sasa other lands ofééred as a preference purchase right {as an adjustment for wetlands),
Grantors shall execute @ 3upplementa { deed of trust on such lands in favor of the Beneficiary; and failure to exectite such deed

of truston demand, shall constitute an event of default.

1

11. To execute any instrument  deemed n
" to pay all fees and charges, and to pef‘o

13.:Thatin the,event of dsfauit in any of the ccvenants or agrasments ferein, or in any of the Loan Documents, Beneficiary may, at
- its option perform the same, in whola or in part; any advances, attorney fees or costs paid of incurred by Beneficiary to protect
_or:enforce its rights unéer, the Loan Dasuments, in, bankruptcy, appeliate proceedings of otherwise, shall be payable on
-~ demand and shall become a part of tha bb!igation _securedf by this deed of trust. )

14. That the indebtedness and obligations secured by this deed of trust are personal to the Grantors and are not assignable by
Grantors; Beneficiary relied upon the credit of Grantors, the interest of Grantors in the Property and the financial market
*. conditions then existing when makirg this toan; i Grantors sefl, transfer or convey of cordract to sell, transfer or convey the
i Property, or any portion thereof, or if the cwnership of amy corporation or partnership, owning ail or any portion of the Property
 shall be changed either by voluntar or involuntary sald or transter or by operation of tew, without prior written -consent of
.’ Beneficiary, or if Grantors default i the payment of the indebtedness, or with respect 10 any warranty, covenant or agreement
.-in the Loan Documents of if a.recaiver of trustee for any pari of the Property is appointed, or if any ;proceading 'under the
_.bankruptcy or insolvency laws is commenced by or against Grantors, of if Grantors become insolvent, or if any action is

- commenced to foreclose or enforce & lien on any portion of the Property, then, Grantors shall be in default hereunder.

© 15. M the indebtedness is subject to a guarantee from Farﬁtevé Home Administration, that ‘Grantors shall be in default under this
i, deed of trust, the above nota(s) and Loan Documents shoutd any losn proceads be used R & purpose that will contribute to
.. excessive erosion of highly erodible land or to the conversion ‘of wetlands to produce an agricuftursl commodity, as further
~ explained in 7 CFR Part 1940, Subpart G, ‘Exhibit‘ M: pricr to loss of the exemption from the highly erodible iand conservation
restrictions found in 7 CFR Part 12, Grantors must demenstrate that Grantors are actively applying an spproved conservation
: been delsrriined to be higl erodible pror to 1690 of two years after the Soll Conaarvation Service

for that land. whichever s ter: and Grantors must demonstrate prior o Janusry 1, 1995 that any

f an agtietiture ityt on highty srodible 1and will be done in compliance with an approved
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_subject to Truth in Lending Disclosurs, that during the existence of the
its option, may col!ect',addiﬂonarram

Beneficiary to pay taxes and assassments; Boneficiary may elect to

assessments by Beneficiary, or after notice of Beneficiary's given in advence of paying
the taxes and assessments, Grantor; shzll pay to Beneficiary on the first dzy of each month; commendcing with the next
instaliment, in- addition to the schedulad instaliments of principal and interest due under the note(s), an amount equalto 1712 of
the annual real property taxes and special assessments o estimated by Beneficiary; such additionat payments shall continue
until any subsequent election by Bena'iciary not to pay taxes and assessopts.” - = :

. That time is of the essence and in.tha event of default, &t Beneficiary’s option, the entire indebtedness secured hereby shali
forthwith become due and payable asd bear interest at the rate set forth in th § THAA DOCTRBNTS for” definguant ‘payrsents:
Beneficiary shall have the right to fora slose the lien of this ddeed of trust or to dire}t Trustee, ifr writing, 1o, foreclosa fhis aded of
trust by notice and sale, to have a reciver appointed in any court proceeding, tojcollect sy rents, 850 andi profils
Property and to deliver them o Benef ciary to be applied ss provided above and prcise any rights ars
under the Uniform Commercial Code for the state in ‘which the property is loca -,

Code shall be five (5) days. iy ‘

. . That Beneficiary may from time to timé, in Writing and without further notice or conseft, relaase any person from liability for
‘payment of any of the indebtedness of egteqd the time or otherwise alter the terms of payment of any of the indebtedness; and
“Trustee may, with written consent of tieneficiary, at any time and from time to time, and without affecting the Hability of any
person: : RS A I g

SR St e

" a. Joininany subordination or other ¢gresment affecting tﬁis deed of frust or fien or.chargs thereof.
b Reconvey, withbut wérfénty, any df :é" of the Property. )
. That éfter all sums secured‘ hereby have been paid, upon re@aipt of the deed of trust and note(s} and payment of its fees, Trustee

shall reconvey without warranty the Preperty, as provided by law. The grantee in such reconveyance mey be desnribed as “the

requirements of such law.

. To surrenderkpossession of such “premig'es within the time pieriod provided by taw; in the event aenafibiary Is purchaser of the
Property and possession is hot delivered, as provided by law, 1o pay Beneficiary the costs and the expenses, including reasonable
~ attorney fees, incurred in any suit dr sction by Beneﬁciary to obtain possession of the premises.

. That Trustee accepts this trust when this deed, duly executed and acknowledged is recorded as provided by law; any Trustee
lawfully appointed by Beneficiary as a substitute or successor Trustee shall succesd to all the wowars and duties of the Trustee
named herein; Trustee is not obligated t¢ notify any panty hersto of the pending sale under any other deed of trus{qr any action

. or praceeding in which Grantors,,Trustev or Eeneficiary shall be a party unless such action or proceeding is brought by Trusiee.

. That as used herein, the term “deed. of “rust” shallﬁ be synonymous with the terms “trust inderiure” and “irust M"; the term
“Grantors™ shall be synonymous with the 'térm “Trustors” as ufsed in any of the laws of the state in which the Property is situated;
the term “Beneficiary” 'shali fnean the holder and owner of &ny note secured hereby, or it any note{s) has been pledged, the

- pledgee thereof. i : : ‘ : '

. That the failure of Beneficiary to.exercis 2 any right or optioré provided herzin, at any time shall not preclude Beneaficiary from
exercising any of such rights at any othet time;i the covenants and agreements contained herein shall be binding on and inure to
the benefit of the parties and their respective heirs, successors and assigns; all rights conferred on Beneficiary or on Trustee are
cumulative and additional to any rights zonferred by law; and if any provision is found to be invalid or unenforceable, such
invalidity or unenforceability shali not affoct any other provisien hereof and the deed of trust shall ‘be construed as though such
provision had been omitted. o : ] B

.- That Grantors and each of them join in th s instrument for the purpose of subjecting each of their right, title and interest, if any, in

\

the Property, whether of record or otherwise zrd including any right to possession, to the lien of this deed of trust.

- That the following parties join in this instrument to perfect the lien offered s security for the loan, but assume no liability for
payment of the indebtedness described in the Loan Documen{gs except for that erising under paragraph 7 above: None,

- Additional covenants, terms and conditio 1s'arg contained on the foflowing described attachmants which ‘are incorporated in
this deed of trust as though set out here in full- : RN TR T S ’ '
. ——._ TimberRider i - LT ILD SR O e
Y27 Montana Homestead Ackriowled¢ ment.
. ——=__ Other (describe):

[
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_STATE .OF .,

-+ 0On ‘this “ day of . ng iy l‘f'*_ﬂ before me personally appe&red

: Steven: W, Casebeer and Alide: - :Casebeer, known to me. to be the' persons described
in and who executed ithe withdin 1nstrument, :and acktzowledged that they executed
the same as their free act end deed k

H

~ornciL sEAL \’fha/\mmt %

FMARGA o 7 Notary Publlfc for t‘he Ftate of
> sooner ’{Resid ag at: 113/

My con?nissiqn;

§
i




" Township 39 South, Réngé'il’ﬂés::of the Willamette Meridian, Klamath
- County, -Oregon. B S i EE e

 SECTION 9: si/2 SWira
A portion of the SW1/d4 SE1/4,

e of North

o et; thence South 450 fi

thence East 330 féet; thence South 810 feet, more or less,

Southline of said Se¢ction; thence Wast along.said line to

Southwest corner of the SE1/4; t&ence.ﬂorth;along_the West line of the
©SEl/4 to the South line of Grant Street; thence Bast along said line

ot the point of beginning, EXCEPTING THEREFROM Lots 11 and 12 4n Block

53 of BOWNE ADDITION to Bonanza, convyed to Walter William Casebeer by

Deed Volume 207, 'page 147, Deed Records of Klamath County, Oregon.

~ SECTION 16: That portion of /4 1ying Northerly of Lost
S River,;BXCEPT:THEREFROM the Easterly 150 feet; and that portion of the
s Nwlld;and‘the SW1/4 NB1/4 lying Northerly of Lost! River.

i

- Tax Account Nos.: 3911 00000 02000; 3911 00000 0270074 3911 B0%DO 05300,

. Together with a 75 HP Century electric notor with z Berkley centrifugal pump; a 50
. HP Century electric ‘motor with a Berkley. centrifugal pump; a 30 HP Marathon electric
‘motor with a Pacific cent:ifugal pump; 3,600 feet of sizes 12 inch through 8 inch

- PVC ‘mainline; ‘and ‘any ‘replacements ther :
_appurtenant thereto. . .. . 3

sse, (0.

. STATE OF OREGON: COUNTY OF KLAMATHE s, | .

 Filed for record at feques tuntain Title ¢ A __te _____i3th day
" Filed for record at: request of ituntain Titlg Co. v the .

of ' Sept. . AD, 19291 a4y - ¢clock ___P_M., and duly recorded in Vol. Jﬂfﬁ____m,‘
T T of . M(rteages . . onPae. _ 18550 7
PRIRES:. D : [ . ey P . Evelyn 'Biehn «_Cbumy(ﬂmk

R RN gl ‘




