THIS TRUST. DEED, made thii

DR

cay. of

L 19.91 . between

) ,EdWa;d W. Dillon, Jr.' anq

Karen E: Dill

on, Husband and Wife

~ as Grantor, Klaﬁaath Cotmty Titlé Company

- 5
... ‘as Trustes, and

.Rogue. Valley. Auction,. Mor ey Purchase P

.as Beneficiary, :
BRI WITNE,

:Grantor irrevocably - grants, bargda

 The'south 1/2 of Lot 6 L
-8 and9:in Block 6 of Altimont Acres,
. dateral: A-3-C,  according

'the County Clerk of Klama

the ¢ s, horedit
g, and the rents,

together with all and. singular
now - or, herealfer apperiainin
tion with said real estate. - :

FOR THE PURPOSE . OF SECURING

{ PERFOR
Twenty Two Thousand One cx

sum of '

note: of even "datéi'hére'u;‘it.h ~pa);al;le to benéticia yor

g order ‘and ma

10t sooner paid, fo be due and payable .. y
The date of maturity of the debt secured' Sy this instrument s

becomes dueand payable. In the ‘event the witl

sold, conveyed, assigned. or’ alienated by the & ‘antor.without first

-.then, at.the beneficiary's option, nll obligations: securad by this instr

herein; shall become immediately due and payabl a0

——

¥

To. protect the security of. this trust deed grantor adrees: =
1. To protect, preserve and -maintain said: prope ty . in good. condition
and. repair; not to-remove or demolish any building or: mprovement - thereon;
not o conunit or permit any waste of said property. i . P
i : To complete ‘or . restore promptly -and -in- fcod- -and. workmanlike
any building or impr nt. which' may. be. cot structed,” damaged ‘or
destroyed: thereon, and pay when due all costs incurred thi refor. . .
3.: To comply. with: all laws,” ordinances, regulatic ns, “covenants, condi-
tions and restrictions affecting said property; if the bene‘iciary so requests, to
“join in ex ing such fi ! s* pursuant to the: Uniform Commer-
cial Code as'the beneliciaty .may requiré and. to pay frr fiiing -same in the
proper _public_ office or .offices, as well as the cost of. a7 licn searches made .
by filing olficers or searchind agdencies as may" be dee:ied’ dssirable by ‘the
benelicijry. B T : : B ‘

= .

.: To - p and ly i insutaice on . the buildings
now or hhereah‘er erec;ed on the: said premises_against Ics or damage by fire
and such other hazards ast, nofics, Uy dme require, in
an’ amount: not less than 8 1Y4¢ mﬁfﬁbf& é 6& -..., written in

i ble 't~ the b y;. with. Joss payadle to the latter;:all
policies of insurance shall be delivered to the beneficiar:’ as soon as insured; '
it the grantor shall “fail -for any reason to procure’ any: s ich. irsutance and 4o
deliver said policies to the beneliciary ‘at least lifteen day€ prior to the expira-
tion' of any- policy of insurance now or - hereafter placed o said buildings,
the beneficiary . may _ procure .the same ‘at grantor's s pense. - The amount -
collected. under any fire or other insurance policy may le aprlied by benefi-. *
ciary upon:any indebtédness secured hereby and in such ordsr as beneliciary
may determine, or. at optior ol beneliciary. the entire an bunt so collected. or.
any part. thereol, may be released to grantor. Such applicatior or release shall
not cure or waive any default or notice of default hereunier or invalidate any
act done pursuant to such notice. 2

5.:To keep said: premises free from construction: liens snd fo pay ‘all
taxes, assessments and other charges that may be levied ‘or aswessed upon or
against -said property before any part of such taxes, asessmcnts and other
charges: become.past: due or delinquent and promptly deiiver roceipts therefor
ta: beneliciary;. should the grantor lail fo make paymeni:of anyv taxes; assess-
ments, insurance premiumns, liens or other chardes payab'e by grantor,. either
by - ditect : pay or'b rovidirig | b ficiary . with’ §nds “with “which  to
make: such :payment, beneficiary: may,: at its option, : niske: pavment -thereof,
and the amount so_paid, with interest at the rate set: lortivin the note secured .
hereby, together with the obligations described in paragrephs 6 and 7 of this"
trust ‘deed, shall ‘bé added to and become 'a part of the: Jebt secured by this
trust “deed, ‘without waiver of any rights arising from b-each of any of the
covenants hereof and- for such ‘payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the - grantor, shell be bound to the
same exfent’ that ;they are:bound :for' the payment of i1he ‘obligation herein
described, and all such pay 2]l be' i diately di-e ard payable with-
out’ notice, and the nonpayment thereot shall, at the optitn-of the beneliciary,
render all sums.secured by this trust, deed immediately tue &nd payable and.
constitute & bréach of this trust deed. - i R g .

- 6. To- pay all costs, lees and expenses of fhis tru:t inclading’ the toit -
of title search as well as the other costs and expenses of the. t:ustee. incurred
in connection with or in enforcing this obligation and trustee's and atforney’s’
fees actually incurred. - . E .
.. 7o .appear in-and defend any action or procesding purporting fo

affect the security rights: or powers of Leneliciary or trustie; and in eny suit,

action or proceeding in-which the heneliciary or trustee rivy appear, including

any suit' for the foreclosure: of this deed, to pay all cos's anc ‘expenses; B

cluding evidence of  title and the. beneliciary’s or trustee's ‘dttorney's fees: the

amount of aftorney’s fees-mentioned in this paragraph 7 'n ail cases shall be
tixed by the trial court and in the event of an appeal Irim anv:judgment or
decree of the trinl court, grantor lurther agrees to pay sick ‘sum as the ap-
pellate court shall adjudge r bie as the b {iciary’s or ‘trustee’s aftor-

ney's.fees on such appeal. : o .

It is mutually agreed that: . E : sl

8.:In the event that any portion or all of said proserty -hall ke iaken

under the right of i 7 in or o ion, benecl ciary shall have the
right, it it so_elects, 10 require that all or any portion of the monies payvable
- as compensation for such taking, which are:in excess of the.anount required
to pay all reasonable costs; expenses and attorney’s fees neccs-arily paid or
incurred’ by grantor in such ‘procecdings, shall bé paid to beneficiary and
applied by: it first upon any r ble costs. and § and atftornexv’s lees,
both in the trial and u. e hrt aid o incurred bv bene-

al the d

ins, sells and ‘cont}e’ys to trustee in'
~..County ;- Oregon, describsd as: :

‘in Block .6 of Al-amont Acres,
;iving East and
‘to the official
th, County, Oregon. -

in desciibed property. or any

e’ conclusive  prool -of the

: Lciary

by law.

SSETH: .
trust, with power of sale, the property

a;xdf that pofticm of loﬁs 7,‘
- North:of the:U.5.R.S.

“plat’ thereofon file inithe office of

and aps*t;n‘enancea and all other n'g&ts thereunte belonging or in anywise
istues end profits thereét

and all fixtures now or hereaiter attacked to or used in connec-

MANCE <t Each ag?eément of grantor herein contained and payment of ‘the
Dollar{$22,100.00) )

. Dallars, with iriterest thereon a
de | 5y ‘graditor, the
13 :

ccbrding to the ferms of a promissory
final payment of priiwz‘palﬂ and interest hereof, if

T st y 13 N . . -

she date, stated above, on which the fina! irstallmenFof said foté
part thereol, or any interest therein is sald, agresd to be
Azving obtained the writfen conisent or approval of ithe ‘beneliciary,

uent, irrespective of the maturity dates expressed therein, or

Franting any easement or creating mny restriction thereon:
tubordination or other sgreement atfecting this de:d or the tien cr charge
hereof; {d) reconvay, without warranty, all or any part of the property, The
drantee in any .réconveyance may ‘ba. doscribed as the “person or . persons
irgally entitled theretc,” and the recitals therein ‘of any. matters or facts shall
$ truthiulness thereoi. Trustee's tees for any of the
8orvices mentioned in this paragraph shall te not Tess than 5s.
10. Upon any detault by grantor Fereunder bencliciary may at any
e without :notice, ‘wither in person, by agent or by a receiver ‘to be ap-
ard without regard ‘to ‘the adequacy of any security for
secured, -enter upon wsnd take possession of ‘said. prop-
e-fy or. any part thereol, in Ats own name sue or otherwise collect the rents,
irsues and profits. including those past due .and ungaid, and apply the same
1-3s. costs and experses of operation and collection, itcluding reasornble atto
rey's fees upon any indebtadness secured hereby, ard in such order ay. bene-
may determine.
5 11.-The entering upon and taking postession of aid property, “the
erllection of ‘suck rents, issues and profits, or ‘the -proceeris of bre anid ofher
isurance policies or compermation or awards for any raking or damage of the
property, and the application or release thereol a¢ mioresaid, shall not cure or
waive any default .or notice of default hereunder or invalidate anty act done
parsuant fo such rotice, T
v 120 Upen delault by gdrantor .in peyment of sany indebtedsniess ‘secured
reby or im his perlormance of any agresment ‘hereundsr, time being of the
e sence with respect to such payment and/or performunce, ‘the beneficiary may
d:clare all surrs secured hereby i fiately due 2and f ble. In such an
&ent the beneficiary -at his electionn may proceed to foreciose this trust deed
ir equity as a mortgage or direct the ‘trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee {0 ->ursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
te b iciary elects to & 1 by advertisernent ard sale, the beneticiary or
#he trustee shall execute and ciime to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the -frustee shall lix the time and place of :sale, give
notice thereof ag then required by law and proceed o foreclose this trust deed
it the manner provided in ORS 86.735 to 45,785, O
: 13, After the truste¢ hac d tire by adver and
svle, and at ‘any itine prior to 5 days before the date the trustee conducts the
sele; the grantor or any othér person so privileged by ORS 86.733, may cure
ite default or defaults. Il the default consists ol a failure to pay, when due,

fc} join in any

. sums “secured By the trust deed, the default ‘may ‘be cured by paying the

-entire amount due &t the time of ‘the cure other than such porlion as would
not then be due had no deisult ocewrred. Any other default that is capable of
being cured may. be cured by tendering the ‘performance required under the
dhligation or trust deed. In any case, in addition to curing the default or
defaults,  the person effecting the cure shsall pay to lhg beneliciary all costs
and expenses actuaily incurred in enlorcing the -obligation of -the trust deed
tcgdether with trustee’'s and attorney's lees not -exceeding the amounts praovided

: 14, Otherwise, the sale shall be heid on the ¢late and af the time and
place designated .in the motice of sale or the time ro which said sale may
by postponed as provided by law. The frustee may sell said propesty either
i -one - parcel ar. in separate parcels and shafi sell the parcel or parcefs at
auction to the highest bidder for cash, payable at the tinw of sale. Trustee
skall delivér 6 the purchaser its ‘deed in form as reguired by law conveying
the property so sold, ‘but without ‘any covenant or warranty, express or im-
‘piied. The recitals in the deed of any mattars of fact shall be conclutive proof
of the truthlulness thereof. Any person, excluding tie frustee, but including
1he grantor and beneficiary, may purchase at the sale.

H 15. When. trustee sells pursuant to - fhe powers provided herein, trustee
<hall apply the proceeds of sale ta payedent of (1) the exrpenies of eafs,
cliding thé compensation of the trustee ard a reasorable charge by truostee’s
al'amey, (2) do the obligation secured by the trust deed, 3) to &) persons
Fuving recarded Fens substquent fo the itterest of the frusiee i 1he Crust
cexd ax their diterests may appear it the order oi their priority amw! (4} the
s it any. 10 the grantor or 3o his svocessor in interest ertitied to such
sur plus.
B 18, Beneticiary they lrom fime To fisie appoint o SHrcessor or sgcces-
sors to any trustee named herein or o any : trutitee inted ‘here-
umder, Upont wuch appointment,  #nd withou? convsance 10 the - suceossor
frustee, -the letter shall be vested with uli fitle, :pawers and duties conferred
Hpon any trustee herein numied or appointed hurgunder, Each such sppoinfment

P ily 3
ficiary  in: such pr ing: e upm: the h b
secured hereby; and: grantor agrees, at its' own expense, 15 take such actions
and. execute such. instruments: as’ shall. be, necessary. in ¢btaining such com-...
pensation, prompily upén beneficiary’s request. SRR R S vt
. t any time and irom time to.fime upon writien. request of bene- -
ficiary;, payment of iis fees and presentation of this deel ard the note for
endorsement. (in case of lfull reconveyances, for latior ), withou! atfecting
the liability 'of any . person lor. the payment of the-indebiedness,’ trustee may
(a) consent to the making of any map or. plat of said property (b)) join in

ard s ion shall be made by written -imsirument : executed by bencticiary,
which, when recarded in the mortgage records of the county or equnties in
wihich the Ppropersy is. si d, shail ke husive prooi of proper appointment

of the successor Frustee. .
¢ 17. Trustee asccepts thiz trust whan ‘this dued. Cduly executed and
" acknowledged is made & public record as provided by low. Trustee is not
ol ligated to notify any. poarts herero of pending sale under any other deed of
tzust or of any actiin or p fing in which g . bensliciary or trustee
chall be o party wrfess such action or procreding is b-ought by frusfee.

NOTE: ' The' Trust Deed Act
or: savings_ ond loan- association: authorized. 16, do. busin
property of-this state, its subsidiaries, offiliates,.

rovides that the ‘trusiée heréunde must be sither an atfome
ness i der. the laws:of Oregon
agents or ‘bltv('ncht‘i, the United Stoles o

‘who it an detive merber of Oregon Stare Bar, o bank, trust compony
+ the United Siates, a title wsuronce tampany ‘puthorized to insuce titie fo req!
any ogericy thereot, or on éscrow ogent liceased under ORS £94.505 ‘o 49¢.585,




B ,The grant‘or warrants that, the ;:roceeds of the loan refresented by the above described note and this trust deed-are:
Wﬁm TRAFIK

¢ b) Ior an orgamzatton, or evsn x! graniar isa mxé.: a! persorx) are dor bmmess or cammercm! purposes.

- . Th:s deed applies to, inures fo! ‘he ‘benelit of snd bm«ia aH partles bere!o, their heirs, legatees,
personal representatives, successors amil assisns. The tersi bawticiory shall tmean the holder and owner
secured hereby, whethet ‘or not named as 8 beneficiary hecairi in construing this deed and whene

) ‘the

duvisees, admm.rs!rctors, executors,
y ancluding pledgee, of ‘the contract
ver the confext so requnes, the masculine

F £ ne and the nwt‘er ami ‘ke smgula' mm&er mcfwdes the plural.

IN WI TNESS WHERE : sam’ grantot has ’ bereunto set Ins hand the day and year first above written.

* IMPORTANT NOTICE D'leh, by lining eu whichever wum:nhv 14 or m ig
not dapphi ; if 14 (3] is applicabl i and the beneficiery is n creditor
. as such word: Is dsfined in' the Truth-in-li hding Act ond Regulaticn X, ithe
bemﬂ:iary MUST comply with the Act arid legufuhan by moking requived . . .
D for this pose.use Stevens-Ni tx Fart No.' 1319, o equivakn% tok
N | ] :omplicnu wilh !h' A:! Ix nol nqvlnd : 'mgqrd ﬂus noﬁu. iain

,,4?x

: .NZD on’

KlamatH L ) s8! ,
; rstrurrent was acknowledged before me on _..,.__0..September, 13 ., 19..91,

ard W.: Dillmn, Jr. and Karen E Dillon

19..

ik i Notary Public for Oregon
M b4 Oommxsszon expz% 12-19-92

: .'_ uscmsr m LY mowzvmcz
L To be vsed’ mﬂy when obﬁsuﬁm heve besn paid.

The undersxgned is’ the Iegal own‘r and holdy oi‘ d” irklebtedne ‘secured by the ionfomg trust deed. All sumy secured by said
trust deed have been lully paxd and’ an(lslrec You bereby nm difacted, oni paytnent o you of any sums owing to you under the térms of

said trust deed or. pursuunf to statfut ;'to I all evi; s of ina "7 Irbas lecured by uid nuct da-d (which are dehvered to ‘you
wlth together with smd trust deed) md ta reconvey, w:thc

Beneficiary

Mmfhdﬂinn‘ te the triates for s bifere

. . STATE OF OREGON, ; }” :
“. . Countyof.i. . ¥lamath ... o
.. J certify that the within instrument
was recafved tor record on the . 16thday

OF s emie i REPE 19..91
& atﬂ..QQ ;r.é’ciociz,w and recorded

s ALE REBERVED ‘ ot ,

(i C Eom T Rt . ; : or as fee/tile[instiu-
RECORDER'S UsE - ‘ment/microfilm/recepiion No. 34614...,
‘ Lo f.:5i0 - Record of Mortgages of seid County.

b'o&ﬁéi‘uf}' B e o Witress miy hand “and =eal of

- - Cormty affixed.

i -.#,Evglsm_‘ﬁie bn‘".{lgumty"_clerk..

WAME e

ByQau&om Mm E'eputy

AkfFee $lj 00 -




