 THIS MORTGAGE, Made tlis of . ..}
.MICHAEL R ST.MARTIN AND. : AS.TENANTS BY. THE.
e t bt hereinafter called Mlortgagor,

hereinsfter called Morigagee,
=ONE_ THOUSAND EIGHT. HUNDRED. THREE.

; - fo mortgagor paid by said mortgagee, does hereby grant,
bargain, sell and convey unfo said mortgzagee, mortgagee’s heirs, executors, administrators and assigns, that certain

real property' situated in. KLAMATH.. . 2. 0 Count?,‘ ‘State of Oregon, bounded and described as follows, to-wit:

LOT 6 IN BLOCK 1, ROLLING HILLS SUBDIVISION, TRACT NO. 1099, ACCORDING TO THE OFFICIAL
PLAT THEREQF ON FILE IN THE ':OFFI‘CE .OF THE .COUNTY CLERK OF KLAMATH COUNTY, - OREGON.

“AND.73/100====z====zzzssszzsczcancs==== Dollars,

(IF :I:PACE lNSUFFIClENT. CONT:NUE OESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, hereditamernits and sppurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong. of appertain,”and the rents, issues and profits therefrom, and sny and ‘all fixtures upon said
premises at the time of the execution of this mcrtgage or at any time during the term of this mortgage.

. To Have and fo Hold the said premisss.wiih the appurfensnices unto the said mortgagee, mortgagee’s heirs, executors, administrators
and assigns forever. : i B I S C : RS L .

i This mortgdage is intended to secure tle peyment of a certain promissory note,idescribed as follows:
LOAN #204678 DATED AUGUST 30, 1991 TO MICHAEL R ST MARTIN AND CAROLYN M ST MARTIN IN

THE AMOUNT OF $31,803.73 AND MATURING AUGUST 30, 1996.

late of maturi securec” b the fast scheduled principal payment b;cames due, to-wit:

: The 4."(? ity of the debt 'y ‘f"l;‘! mort‘a e is !;"e' ‘dafe on v&;hich

AUGUST 30, 1596 “WETH  RTGHTS 16" FUTORE ROVANCES ANG RENEWALS
. 5 b s ; ¢‘ y cscribed. y his morigage a.re
I (O R

(b)- for an organization or (even 80n) are ;0T pusiness or commercial purposes.

nd said mortgagor covenants to and with the mortgages, mortgagee’s heirs, executors, administrators and assigres, that mottdegor is lawiully seized in fee
simple of said premises and has a valid, unencumbe ed titie thereto S o

and will warrant and forever defend the same againw all persons; that mortgador will pay said note, principal and interest acenrding to the terms thereof: that while
any part of said note remains unpaid: mortgagor wiil pay all taxes, assessnemis and other charges of every nature which may be fsvied or assexyed against said
property, or this mortgage or the note above describid, when due and payable; and before the same may brcome delinquent; that mortgagor will promptly pey and
satisfy any and all liens or encumbrances that are a- may become liens on 1kt premises or any part thereoi superior to the lien of this mortgage: that morigagor
will keep the buildings now on or which may be hetzalter erected on the premises insured in favor of the mortgagee against loss or darnage by fire, with extended
coversge, in the sumol § .0 ...0 FULLAM“UN) et 8 il HY 8 COMIpRNY OF Comipanies accep‘able to the mortgagee, and will
have all policies of insurance on said property made ‘payadle to: the mortgader as mortgagee’s interest :may appear and will deliver a1l policies 6f insurance on said
premises to the mortgagee as soon as insured; that piortgagor will keep the builcing and inprovements on seid premises in dood repair and will not commit or sutfer
any waste of scid premises. Now, therefore, if said mor:gagor shall keep ard perform the herein ined and shall pay saic/ note sccording to its
terms, this conveyance shall be void,. but otherwise shall remain in full lorce as a mortgage to secure the performance of all of said &rd the pa
of said note; it being agreed that a tailure to pericr n.any covenant herein, or if proceedings of any kind be taken to forsclose o1 any lien on said premises or
any part thereof, the mortgagee shall have the optio 1 to doclare-the whole amyunt unpaid on said note and on this mortdage at orce due and paypble, time being
of the essence with respect to such payment and/or j erformance, and this matiage may be forsclosed at ary time thereiter. And it the mortgagor shall fail to
pay any taxes or charges of any lien, encumbrances or inturance premium z¢ above provided or, the mortgagee may at mortfagee’s option do o, ard any pay-
. ment 30 made shall be added to and become a part tf the Jebt secured by this mortgage, and shall bear intersst at the same rate 28 said rote without waiver, Frow-
ever, of any right arising to the mortéagee for breaci of covenant. And this oxrigage may be foreclosed for principal, interest and il surma paid by the mortgagee
at any time while the mortgagor neglects to repay aiy surs 80 paid by the ricrigagee.
. - In the event of any suit or action being insituted to.foreclose this rmurigage, the Tosirg party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein lor title reports and title search, al stafutory conts: and disbursernents and such furthsy sum -as the itial court may
d r Ie - the: pr iling’ party's attorrey's ices in such suit arl action, and il an sppeal is taken from mny Judgment or decree entered. therein the
losing party turther: promises to: pay such sum as ths appeliate court shall adjudge ressonable as the prevailing party's _attorrey’s fees on such sppeal, all such
suma to be included in the court’s decree. Each and all of the covenants and #greements hersint contained shall apply to and bind the heirs, executars, admiristra-

tors-and. assigns of said mortgagor and of said mortyagee respectively. In case: suit or action is commenced to foreclose this mortgage. the court may, upon motion
of the mortgadee, appoint a receiver ‘to collect the ronts and prolits arising ot of said premises during the pendency of such foveclosurs, and anpply the same,
first' deducting all proper charges and expenses atteiding the execution of saii trust, s the court may direct in its judgment .or decree. .
i i In construing this mortdage, it is understood that the mortdagor or martfagee may be:more than ‘one person; that il the context so requites, the singular
includes the plural, and all. grammatical changes shill be :nade so that this mortgage shall apply egually to corporatiors and to irdividuals.

; IN WITNESS WHEREOF, s id mortgagor has ;hereuntc; sét s hand the day and year first above written.

| *IMPORTANT NOTICE: Delets, by fining out, whichever warranty {a} or (b} x . ‘u‘Q 2
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