INC .

_DBA: W

as Beneficiary,’

“*.Grantor irtevocably. grants, bargains,

KLAMATH. -Con

LOT 18, BLOCK 2,

OREGON

STATE DF:

~ - :
tpggther with all' and singular’ the m&, Peredit

tion with said real estatse.
Csum o . EIGHTY-NINE THOUSAND
B $89,900.00% s *kkhhkxrxss , xrL
w—.f0te of éven date herewith, payable to: bens cisry or order and
P S [FR B
i gy not._sooner paid, fo be due and payable MATU RI 1Y
S The date of maturity of the debt secired by this instrume:

Tk ok kK

made

is

1% 3hecomes due and’ payable. In the svent tha within described propsrty, or arny part therdof, or any

TRACK NO 1096, AMERICANA, IN THE COU
CODE 218, MAP 3909 - 14DA-2900. '

; s and’ zppurtenances and ¢ll other rights thareunio
of herealter'appertaining,'gnd ibe rer:g‘i, {iss:ves’ and. prolits f?iereof and all fixtures now or hereatter attacked to or usad in connec-

FOR THE PURPOSE OF SECUR. NG PERFORMANCE of each

NINE HUNDRED.

" WITNESSETH: 1% , =t
sells ‘and tonveys to frustee in trust, with powsr of sale, the property
mty, Oregon, deséribed as: , : ’

NTY "OF KLAMATH,

belonging or in anywise

agreement of grantor herein comained and . payment of ‘the
AND..NO/1 Fhddhhkhkdhhh kb hthhhktd

Doflars, with interest therson according tc the ‘terms af a promissory

by grantor, the final payment of principal end interest hereof, it
NOTE 5o . . v v

the date, stated above, on which the firal instellmeny of said note
interest therein is sold, agreed to be

L_sold, conveyed, ' assigned “or -alienated by “the grantor without first having obtained the written consent .or approval of the beneficiary,

: trythen, at the beneficiary's option, all obligat.ons secured

i1¢ herein, shall becoine t‘mmediat"ql_" due and peyable,. . ;,
;: 1 To protect the security of this trust -

by this
leed, grantor agrees:
1.-To- protect, preserve ‘and.raintain said

Jroperty in good condition
and :repair; not ta remove or demolish any buildin{ or irprovement thereo
not to commit or permit any waste of said property.. i L
~2.To:complete or - restore” promptly: and ' & "8ocd Tand” workmanlil
any .building. or. imp. 1t which imay’ Eé const ¢d, damaged or
destrayed thereon, and: pay.when dus 8il' costs.incur~d therelor. . g :
v A3 To 'comiply 'with all laws, ordinances, regalations, covenants, condi.
tions and ‘restrictions atfecting’ said groperty; il the benciiciary ‘so. reguests, fo
Join in. ing such th i A ;to. tke Uniform Commer-
1 ««fhe - beneficiary . may, require ‘and to 1ay fortiling same ‘in’ the
proper;.public_oflice ‘or offices, a8’ wel] the cost of all lien"zearches rmade
by Liling ‘efticers‘or’ searching: agencti fiay be ideemed “desirable by the
benelici?’ry.r T g Len P :

i
i
'

" To” pr ‘and H 'y i urance: on the buildings
now ‘or here:{tel;, elecéed on the said premises aguh st loss.or damage by fire
and such other hazards as't. ezreficy roy a_th time require, in
an amount not less than S’Tﬁseafa'ﬂ’é(éT& sy WritfRR i
: ? H table ‘fo the ficiary,. with lass: payable to the latter: sl -
policies of irisurance shall be delivered to the . bene:iciary as.saon as . insured; ;.
if the grantor. shall fail for- any reason to procuré i ny stch insurance and to -
deliver said policies to the beneliciary .at least tifteei. days prior; to the expira:
tion ‘of. any “policy of . insurance now. or herealter” placed  on said buildings,

b,

collected under: any fire” or ‘other' insurance: policy fiay be “dpplied by benefi-
ciary upon any indebtedness secured’ hereby and in such. drder as heneticiary
may ‘determine, or at option of beneficiary: the entié ariount ‘so collected, cr
anypart thereol, may be rcleased to’ grantor. Such i pplication or release shali
not cure or waive any:defaull or notice of default A reuncer or invalidate any
act done pursuarnt fo’ such notice. B - i DoGEen = :
5..To keep:said ‘premises frec . from constriztion. Tisns and fo pay all
taxes, assessrments and other charges: that may be l+wvied or assessed upon of
agdainst said property before. any part of such tax s, avsessments. and other
chardes become -past due or. delinquent and. promptl i deliver receipts therelor
to- beneficiary;. should :the: grantor. fail:to make.payy 1ent cf any tares, assesss
ments, insurance premiums, liens or other charges. p ayable 'by grantor, either
by direct” payment ‘or by ‘providind beneficiary w th funds with which .13
make. such” payment;: beneficiary: may,-at - its option make payment thereof}
andthe amount- so paid, with interest at the rate et Horth in:the note secured
hereby, together with the obligations described in peragraphs. 6 and 7, of this
trust ‘deed, shall ‘be added .to and becomie a part of ‘the debt secured by this
trust“deed, without waiver of any. rights arising irvm breach of any of the
. .caovenants hereof. and: fot' such payments, with.intére if ac Aforesaid, fhe prop<
erty” hereinbefore “described,. as well .as -~ the grantor. shall :be bound . to. ths
same - extent . that they. are 'bound lor. the payment ‘of ftke obligation hérein
. 'described, and: all such payments shall be immediate'y due and payable with-
out - notice;-and the nonpayment thereof shall, at. the optior:- of thé beneficiary
render ‘all sumns secured by this trust deed immedintsly due and payable . end;
constitute a breach of this trust deed. ot S i el
: 6. To pay all: costs, tees and ‘expensés’ of thi- trusr including the L0,
of title search as well as: the other:costs and.expens 5 of 1he trustes fhcurred
in connection with or. in enforcing this_ obligation arul trusree’s and altorney
fecs actually - incurred. P B o ‘ o
7. To appear .in ‘and ‘delend amy “action or sraceeding purparting “fo
atlect' the security rights or. powers ol beneliciary or. frusien; and in any suit.
action’ or proceeding .in' which' the beneliciary or trust ie mray appear; including
. any suit for the foreclosure of ‘this. deed; to pay_al’ Fosts “and expenses,’ in.
cluding evidence of title and the bentficiary's or tru fee's attorney's. fees; the
amount-of atforney’s fees mentioned. in. this paragraph 7. in all casex shgll be
fired by the trial court and in the event of an appsil from any” judgment or -
‘decree of the trial court, grantor turther: agrees to gay surh eum as the =p-
pellate court shaill adjiidge reasonable as the beneii iary’s or. trustee’s attor-

ney’s fzes on such appeal. .
. It is mutually agreed that: . S S SR
< 8. In the event that any porticn or all of sai' preperty shail_be taken:
under the right of i d - or i ] renefwiary shail have the
- right, it it so elects, to require that ail or any porikn of the monies payable:
as compensation. for such taking, which are in excess of fha ampunt required |
' to pay:all reasonable costs, experises: and.-attorney s fees necessarily -paid or:
" incurred by grantor in such proceedings, -shall be . paid . :6 beneliciary and’
applied. by it first upon any reasonable costs and exp nses.ond atiorney's tees,’ .
both_in the trial and courts, ily piid or incurred” by hene!l’

dind:

“thme  without ..notice;.

i
- ney's dees upon any indebtedmess secured herety, and

the bencliciary may 'procure the same at grantais; expense. The amount .; .-

" the

. place

- shall deliver_to the

< nlied,
of tke truthivlness thereof. Any persom,

" surplus, if any, to rhe grantor 2¢
.- surplus.

strument, irrespective of the maturity dutes expressed therein, or

dranting’ any’ easernent or Creating any. restriction thereon: ic) jsin in any
subordimation: or other ‘afiresrnent affecting this deed or the lisn or charge
thereot; - {d) reconvey, without \earrenty. all or any piact of the property. The
grantee ' in-any  reconveyancé may be déscribed as the Ypersen or percans
legally entitied therete,” and the recitals therein of any matters or facts shatl
be sive’ proof of the truthfulnrss thereof. Trustee's feey lar any of the

services mentioned in this paragraph-shall be not 1»ss than $5.

0. Upon any deiault by -grantor heéreunder, benéficiary ‘may’ at &ny
A either in person, by agient ar by A receiver to be anp-
pointed by = court, and without refard fo the adeguacy -of any security for
the indebtedness hereby secured, erter upon and take possessian of saud prop-
erty or-any part thereof, in its own nBme sue or ofherwise coHeet ‘the rents,
issues and. profits, including those past due dnd unpaid. and ‘anpiv ‘the sarne,
less costs and expenses of operation and esllection, luding reasonable atinr-
x in wuch order ar tene-
ficiary ‘may: determire.

11. The entering upon and taking pousession of - said préperty, the

collection. of such rents, issues ‘and profits, or tha provesds of fire and other
insurance polities or compensation or awards fo- any taking . damage of the
property, and the application or relesse thereof as aforesaid, shafl not cure ar
waive any defoult or notice of default hereuncer or invalidate any act done
parsuant 10 such notice. .
Y =12 Ugoh défault by grantor in paymert of &ny indebesidness wecured
hereby or in his perlormance of any agreement. hisreunder, fims being of the
essence with respect fo such payment and/er performance, the heneticiary imay
declare  all sums secured hereby i didtsly “due a P Lie, In swck an
event the beneliciary af bis dlection thay procesd to toreclass this tiust deed
in equity as a mortdage or direct the frustee 1o foreclose this trust deed by
advertisernent .and sole, or may direct the trusfee 1o pursue any other right or
remedy, either &t law or in equity, which the hensliciary may have. In the svent
beneliciary elects to foreciose by wdvertisérnent and sale, the beneficiary or
the frustee shall executs nnd cavse fo be recorded his written notice of default
and his election to sell the said described real praperty 16 vatisly the obligation
secured hereby whersupon the trustee shaifl fix the time and place ol sale, give
notice thereof as then reguired by dsw and procsed to foreclose this ‘trust deed
in the manmer provided in ORS 86.735 to 86.79:. .

13. Aiter the trostee ‘has commericed foreclostire by advertisement and
sale, and ‘at any time prior to 5 days hefore the date the trusise conducts the

* sale, the grantor ‘or any other person so privileged by ORS 86753, may cure
" the default or delaults. If the delault coramts cf a feilure to -pay, when due,

sums secored by the frust -deed, the detauit may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then bé idue had #o detmult occurred. Any other default that 45 capable of
being curéd -may be cured by ‘tendering the performance required under .the
ohFidatinn At trust deed. In any case, in sddivion fo curing the default or

‘detmults,” the person: effecting ‘the cure shail pay to the beneficiary all cosfs

and expensés actually. incurred ‘in enforcing the obligation of the trust deed
together with truatec’s and attorney's jees nut ding the P 7
by law,. . , Lo o H - -
i 14, Otherwise, the sale shzll be held on the date and at the time and
desigrated .in ithe noticé -of sals. or the time to whick vaid sale may
be postponed as provided by law. The trustee may w6l said property rither
in"one parcel ‘or in separate parcels and shall s+l the parcel or parcels at
auvction {o-the highest bidder for tash, payable at the fime of safe. Trustee
rehaser its deed .in form an required By law conveying

¥ 50 sold, but without any covenam or RArraANty, PYpress or im-
he recitals in the deed of any matters of jact shall be conclusive proof
excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

*35. When frustes sells pursuant to the powers provided ‘herein, frustec

the pri

“-shall apply the proceeds of sale to pryment of (1) the expens~s of sale, in-
;o clod

ing the campensstion of the trustee and a reasonable charge by frustee's
atiorney, {2} to the obligation secured by the irust deed, 13) to all persons
having secorded lLiene rubseq to the infer of the trustes in the frust
‘deed as their interssts mey appoar in the order of fheir prioritey and r4) the
To MuE Funnesur brooutersad ensizied o -such

16. Benedictary moay fromr ticw $3 S 5rocies & sme e O SUTCeS-
01y to any Irustee pamed hersin or to any - truntee wppointed here-
under. ‘{pon such appointment, and withoutr converamce 10 the successor
trastee, the dattor shall be vested with ali title, powery and duties conferred
upon any irustee herein namhed or appointed bereunder. Each such appointment

ticiary in such’ pr and the: bal. applis” upan: the  md L3
secured  hereby; and grantor zgrees, at’its own experse, 2o take. such actions
and execufe. such instruments as shall- be- necessary: in: ok taining : such com-

pensation, promptly upon: beneficiary’s request. &

9. At any time and from- time to time upon’ writien. request of bene-
ficiary, payment.of its. lees "and presentation of thir.desd and the note for
endorsement (in casé of lull reconveyances, for cancel atior) . without alfecting
‘the liability of any person for the payment of the ndebre:Iness, trustee may
“(a) corisent to-the making of any map or plat of said progerty; {b}. join in :

Dok the property -im
ol the swattessr trustes,

:obligated to notily any perty hereto o! pe e
Ztrust or of any action or proceeding in which irantor,
: shall be a party unlexs such action or procseding is

and = « stnll be made by wrirten instrument executed by benefici Y,
wiieh when recorded in the ‘mortgagde records af the county or counties in
= i rshali de fessive proai ‘of propger appomtment

I7. Truster accepts this frust when this deed, duly execiited and
ackrowledped i made a public record &s provided by law. Trustee i3 not
ind sale undst any other deed of
theneliciacy or trustee
hreughf by frustee.

NOTE:’ The Trust Deed” Act :
or savings' and:: loan:associction. authoriz to.do’ busingss: uncer
prcperfyiaf‘ this state, its s_ubs} iaries, -offiliates, tgents . Branches,

provides ‘that the trusies hed ander must ba sither on alormey, whe fs an aclive member of the OCregon Stots Bor;

i the laws: of ‘Oregon’

The United Stazas
i |

& bonk, trust company
or the United States, 4 title. insurtince -company authatized to insure 1isle 13 reai
or.any ofency thereof, or on escrow agent fisensed wnder ORS 496.503 to 676 58S,




< The grantor warrants that the proceeis of the loan represet fed by !ba abc,vn desrr:bec' nqhte and fh’s fmsi deed are:
; (a)x primatily for grantor’s personal] famiiy or fiotisekold Auzposes {see Important Noticil balow),
i ( b) Ior an orgamzatzon, or (even 11 gramar ie & natural rraor-) are for busxma or wrrlmercwl purposes:

Th:s deed apphes to, inures fo the bmeln oi and bmds & partxe.q ?nemtc, fi"zezr n-eirs, Ie¢atees. dewseea adeministrators, executors,

. personal representatives; successors and assi ins. The term beneficiay shejl e the holder and! ‘owner, incluc'ing p!&fgen- 0f ‘the confract

s~cured hereby, wi"ether or not named. as a'Seneficinry hereir.: In ohstraing thiy dend wnd w&en\\ver ﬂre conteint 0 requives, the masculine
- the and the neuter, and the smguhr nﬂmfer rielord p}z.fa!

IN WI TNESS WHEREOF sud g‘rantot has hereurtc sed, szs Rnrw :h« day and yoar f z_g_ﬁbﬂ?e wiritten.

® IMPORTANT NOT(CE Deiafn, by Nning euf, wH :hovnr wmfy (e} or (b Y :
-not appli y {a} is epplicable: and the baneficiary is o crediter f
“ax ‘such word Is’ dufmod in the’ Truth-in-Lending | Act and Regulatibr 2, the
beneﬂctcry MUST comply with the Act and Regilatien’ by making !aquf'!d

. ; for this B use Ste Nest Form No.:1319, or oqmitn!

it :omp!lmn:e wifh l'he Azt is nc! requlud, dnm:rd thig hchce L

: ,STATE OF Qé}; County of . = LS AN
L Thzs :r;ém:nent was acknowledged before me on .
by .. TIE X2y 4 Ar&’:@f
: TIus 1nstrument _wa;{ ackao

: N«Zaxy

: M 7y camm‘sszon expzres _..J MC,, q’

i The undermgned is the legal owner and holder of all mdobfa
ttust deed have been !ully pald and utxslxed You herqby are. dzrec ted, on yment to you of any sums wm¢ to you under tﬁc rerme af
v “aaid trust deed or, pursuanl to': statute, to cznce! all ev" cos ot ‘ndebtad mured by, said trust deed {whick are debivered ‘to you
parthn d-mgmtea by tbo tecme cf said imst deed the

Beneiiciacy

. .\ De not’ [ of_d;10ny Ihis Trust Daed OR THE NETE W!Q it rocures, lﬂh must b Ivared f&:M frustes Foe cancollation Iefore moraveyamncs witl be wde.

CRNEE : ¢ STATE OF OREGON, - }S
T E romm Nel emy s T Al g B Countyof..,f...Rlam&th..»..M T
T STEVENS.NESS'LAW PUB,'CO.. FORTLAND. ORE. phe ; | A ; I certrfy that the th}nn zms*mmezt! i
R T s Ceiile Sl el wag received far record on thel Stk dey <
e

in book/res]/volutne Ao M81 llen
] v . page . 1B822 . | oras tes/file/instru-
| mecomtem's use Lt fmﬂfm&ddm/mmpbon Ko, [ 35661,
' -+ 1< Recondel Morigeges of said County.
oo Wrmess myr hand and ‘seal of

;_ Evelyn mgb;u ﬁ.onnty Llerk. .

Fee $13,00




