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us Grantor, ... HOUNTATN. TETUS. COMBANT OF KLBMATH COUNTY oo as Trustee, and

oo o WITNESSETH: et b v
Grantor irrevocably grants, bétgéin'e i sells and conveys'to trustee in_trust, with pm'vg'r”o? szle, the property
in ....KLAMATH ....County, Oregon, described as:: = e

_Lots 14; 15 and 16, Block 5, LEKOX, according to the official plat

ithereof.on ‘file in the offica of the Comty Clerk of Klamath County,

together ‘with all and singul. ¢ ‘the ten ts, hercditements and appu::tensnces and all other rights thereunto belonging or in snywise
now or hereafter appertaining, and. the rents, issuvs and protits thereof :and all fixtures now. or hsreafter attached tc or used in vconnac-
tion with said real estats. ceEn K : . :

G A NGRS ROk A RERY S i e e o o

o trghehen -

e e ey e e i i i o iminenDeliars wilh'iéterést therson .according to the foerma of & pmn;a'sm!y
note, of even date herewith, payable to beneticiaty or order and made Ix’ grantor, the final payment of principal and . interest hereot, il

not sooner paid,. fo be due and payablepglf»,ﬁglms.,AQf note i 19, . . :

The date of maturity of the debt secured B+ thix instrument is ths date, stated above, cn which the final ingtallment of said note
becomes: due and payable. In the event the withi1 described property, ior any part thereof, or any_interest therein is sold, agreasd to ke
sold, conveyed, assigned or - alienated: by the grentor without first having obtained the written consent or approval of ¢the benseficiary,
then, at the beneficiary's option; all obligations sccursd: by ‘this instrurbent, irrespactive of the maturity -dates expressed therein, or
herein, shall become immediately due and payabla. . . - : : E

To protect the security of this trust deed, grantor agrees: X L. L
1.°To protect,  preserve and maintain said property in 2 dition .~ &7 4 any ‘or ‘creating any restriction ‘theceon: (c) join in any
and repair; not to remove or demolish any building or iciprovement thereon; subordination ‘or other agresment afiecting this deect nr the lien vor charge
not to commit or permit any waste of said property. : : thereot; (d) reconvey, without warranty, al or ‘any part of the propeety. The
2. To complete or. restore promptly and in' 601 and "workmanlike O Lo ir: amy T ey s’ rmay’ be desiribed as Whe “person or parsons
any  building or impr which may be cors ructsd, damaged or legally enn.‘tlt_d_thmfo. and the recitals therein of any matlers or facts shall
destroyed thereon, and pay when due all costs incurred theisfor. " F be conclutive proof of fhe truthfulneds thernof. Trustee's fes for any of the
3.. To comply with. all. laws, ordinances, regulatiot $, covenants, condi- sarvices menitiorred in this prragraph shell be ot fess éhan 35.
tions and restrictions aflecting said property; if the benciiziary :0 requests, to K 10. Upon any detault by grantor hsreurdler, bemeficiery miey At w&ny
joint in ing such fi i pursuant to ths Uniform Commer- tirre without notice, either in person, by agent -or B crecesver e be ag-
cial Code as - the  beneliciary may require -and. to pay foi liliad same in. the ‘peinted by & pourt, and without regerd 20 the adiguacy of any securiy for
proper publfic office or oflices, as well as the cost of all ilier rearches meade thr indebtedn Bery o d, erter upnw and teke pessession of ‘aid prop:
by filing olficers or_searching agencies as may be deemsd’ desirable by the . eriy or any.part thereof, in its own name aue .o otizerwiss collect the rénts,
beneficiary. T B e s < < - o jskues and profits, includmg those past dus and -impaid, and apply the sarne,
. . To. provide and i Iy intain insuranie on the buildings Idss_costs.and exp of op ion an laction, b ding - fle attor-
now or hereafter erected on the said premises. against lost or camage by fire riey’s fees upon any indebtedness secured Pereby, ancl int exch ordér as bene
and such. other hazards akth Tne{icia may Jfrom tiy: to time require, in . ixiary may: determine.
an amount not less than ui nsr{lr.as (LR o, written in { 11 The entering upon and taking -possession of said property, the
| i ble-to the .beneliciary, with loss paystle to the latter; all . collection of such rents, iwsues and prafits, ‘or the proceeds of lire and other
policies of . insuranceé shall-be’ delivered to- the beneficiary -as soon-as insured; ¢ Jivies or p ion or awards ‘for any taking or damade of the
if the grantor: shall fail lor any reason to' procure any such insurance and to property, and the application or release thoreo! as aloresaid, shall not cure or
deliver said policies. to the beneficiary at least fifteen davi prior to the erpira- waive any defsult or nobice of defaui: hereunder or invalidate any - met done
tion- of any,.policy of insurance now or - hereaiter placet on;said - buildings, Teukrd 10 such notice. .
the beneliciary may  procure the same at granfor's. ¢ipenss. The amount: ™ { v | 73 ‘Upow delault by grantor in pavmient of any irdebtedness secured
collected .under any fire or other insurance policy may by applied by benefi- " 4 b ‘or’ in his performance of any agreemmnt hereunder, time being ‘al the
ciary upon any..indebtedness secured hereby and.in such order as beneliciary - yience with respect fo such peymunt z=d/or performunce, the heneficiary mey
may determine, or at option of beneficiary the entire armjunt e> collected, 0T . g c1ere all -stms - cecured hcf:ly immediately due and payalble. In such an
any part. thereof, may be released to grantor. Such_applic ition or release shall . ione ohe b iciary at his jons may d to | « this trust d
nof cure or waive any default or notice of delault hereunvler or invalidate any -, equity as & mortgage or direct the trustee to forsclose this trust deed by
act done pursuant to such: notice. L : . acvertisement and sale, or mny direct the ‘irustee 1o prirsue Any other right or
5. Ta keep said premises frec from construction iens cnd o pay all' - umedy; either at law or in eguity, which ‘the benefrciary may have. In'the event
taxes, assessments and other charges that may be levied or essessed upon OF - b Lensficiary elects to by advertisemient and sale, the benéticiary or
against said property belore any part of such taxes, ssessrienta and other  ipo premtee shall execute and cause to be recorded his written natice of default
charges become past due or' delinquent and promptly del ver rcceipts therefor o i nie alection to sril the said described real property to satialy (he obligation
to beneliciary; ‘should. the! grantor fail to make payment Bf any taxes, sEAESSS L . oq harehy whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums,. liens or other chardes payab'e by grantor, either .- nfice thereol s then reguired by law and proceed -tz foreclose this trust deed
by direct - payment or by providing beneficiary - with t nds with- which 10 [ the manner provided in ORS 86.735 %o #6.795.
make such payment;. beneficiary may,. at its option, make pavment thereol,” After ‘the trustee ki
and the amount so’ paid; with interest at the rafe set fort.v in the note sscured i K
hereby, together with the obligations described in paragri phs € and .7 of thit . 1. the grantor o v o
trust deed, shall be added to_and become a part of the debt sscured by this e default or detaults. 1i the default cormist
trust deed, ivithout waiver of any rights arising trom b-each of any of the sms secured by the frust deed, the default may be cured by paying the
covenants kereot and. for such payments, with' interest as atoreszaid, the prop~ entire amount dus st the titme of the cure other then such portion as would
o hereinbelore . described, as well as the. grantor, shill -bs bound to iRe' . n.f then be dus had mo deteult eccurred. Any ather detault that iy capable of
sar-e_extent - that they are bound for the: payment of & he obf herein * y.ing cured may be cured by ‘tendering the periormmance required under the
described, atid all such payments shall be immediately die and paysble with- 55Lgation or trust deed. In ‘any case, in mddition to curing the tefault or
o1 notice; and” the nonpayment thereol shall; at the opikn of rhe beneficiary,” . qufaults, the person sifecting the cure shall pay to the bLepeficiary all costs
render all: sums: secured by this: trust deed: immediately ¢'ve and payable and and expenses actaally incurred in entorcing the obligatior. of the trust deed
constitute a breach of this trust deed. . : B iz i : tegether with truszec’'s and artorney’s fees not excesd:ny the amounts provided
. To pay all costs, fees and expenses of this trust including the cost b law. . .
of title seasch as well as the: other costs and expenses of : the ‘trustee lncurre.d 14. Otherwise, the uale shall be heid on the date and af tha time and
in connection with or in enforcing this obligation and tristee’s and attorney’s place designated in fhe nofice of sais or the ‘time to which saxid sale may
fees actually incurred.. ' - ) N S B N be postponed -as provided by law. The trustee may sefl smd property either
7..To .appear in_and’ delend any. action or . procseding putporting to in one parcel or in zepmrate parcels and shall sell the parcel or parcels af
atlect the security. rights or powers of beneliciary or trittee; and.in any suit,’ . suction to the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciery or trustee numy appear, including = shall deliver to he wurchaser its deed in form as riquired by law conveying
any suit: lor .the foreclosure of this deed, to’ pay all caits and. expenses, in- ive perty eo mold, but without any covensnt or ‘warranty, exgress or -
cluding evidence of title and the beneticiary’s or trustes’ § atiorney's fees; the plied, The recitals in the deed of any matters ol facr shall be conclusive proct
t of attorney’s fees joned in. this paragraph 7 ‘in al! cases shall be . of the truthfulness thereol. Any person, exchuding the trustee, but including
tixed by the trial court’ and in the event of an appeal hom any judgment or the grentor .and beneliciary, may purchase =t the sale.
decres of the trial courf, grantor further agrees to pay wch sum as the ap- <15, When trustee sells pursusnt 1o the powers provided herain, frustee
pellate court ‘shall adjudge r bie as the beneficiary’'s or trustee’s attor- thall apply the 1 dz of sale fo ps at 1) the expenses of sale, in-
ney's lees on such appeal. = . : : o - ¢'uding the com, on of 2he frustes and & tesscmable charge by trustee’'s
It is mutually ag{eed that: . E atdorney, 13) o the obbgation secured by the -frust deed, (5} ta all persons
" : having rscovded liems subssquent fo the inferwst of the reusize in the ‘trust

8.  In the event that any portion or all of snig rr Sperry shall be‘uken || tived ws their imterests may appeatr in the order of their priority ayf 143 the
{ in or £ i ent %

under the right of beiay shail have the ' gucplus, if any. to the grantor or to his seroessor inn intersst entitied 1o such
right, if it so elects, to.require that all or any portion of the monies payable surplus.
as compensation for such: taking, which are in excess ol the amount required ; 16. Bennificiary may from time fo time appoint B Sucoessor or sgcces.
to pay all: reasonable costs,. expenses and” attorney’s feti neccwarily paid or aors to any trustee namsd herein or to any successor trastee appnintsd here-
incurred by grantor in.such proceedings.: shall be peil to beneficiary and wmder. Upon such appoinfment, and: withoot convevance i ths successor
applied by it tirst upon any reasonable costs and expensy and attorney’s fees, ... irustes. the larter shall be vested with all fitle. powers and dutiry conferréd
both in_the trial and appell courls, ily: paid . or incarred by bene~ arpon any frustee herein named or appomted hereunder Each such sppointment
ticiary - in such p. dings, and the bal: pplied uson” the ind d: wmd substifution shall be made by writter iratrument executed by beneficiary,
secured hereby; and grantor agrees, at jts own expense; to iake such actions wwhich;, when recoided in thke mortgage rocords of the county or rounties in
and execute such instruments- as shall be necessary. irt obtuining such com: nvhich the property is situnred, shafl be conclusive prood of proper agpointment
: i promptly upon b iciary’s request. . ;. s B C0 lnf the sutcessor itruntee.

9.. At any time and from. time. to time upon wr tten r=quest of bene- : . 17.. Trostee - accepts this drust when thin deed. duly exsceried and
! liciary, payment of its fees” and presentation of this died and the mnote lor: ckriowladged is _temde & public ‘record s vided by law. Tristee & not
endorsement. (in case of full r y s; for flati iri); without aflecting . wbligated to notity #ny party heveto ot pending saly under avy other deed of
the liability ol any person for the. payment of .the indeStedess,: trustes may rust or of any action or proceeding in which grantor, Leneficiary or fiustee
(a) consent to the makihg of any map or plat ol said prope:rty; (b} joinin | xhall be w party anless suc action or procesding is Brought by truvtee.

- NOTE: TEQ Trust Deed A& ‘ﬁr&vides ﬂ;a' the hustee hereus )erﬁ riust be eifhér an crfy'mz'\dy:, who 1 an ottive mambee ‘of the Oregcn Stgte Bar, © bonk, trust company
or savings ‘and loan iation - outhorized. fo! do’ busi ; undetr the fows of Oregen or the Umited Stotet, o “ifle insutanice ‘comodry authorized 1o insure ‘title ‘ro rect
property- of this state, its. subsidiories, offiliates, ogents or | sranches,’ ‘he United Stotes; 3¢ any ogency thareof, or an escrow ogent licensed under ORS 496.505 1a €96.585,




msz i

lheuwuh together with said trust deed) and to rsconvey, without wmmn!y, fo the parties dﬂx‘n&!eﬂ" by !fm vecems of said itrust deed the

"h gran v cove ‘ . :
xmple of. qasd de e real pertyvand has a.vali m-m.annbered title thereta excep .
22,:1983 and Lecorded Aprzl 25, 1983, Volume M83, ge 630:

- 14 1989; Volvne Mgg: page- 22000,
C*an or has agreed to assume

: The grantor warranu fbat 1he proceeds s-l tre foan represenfed by xba above descnbed noie and this trust deed are:
1. (a)* primarily for granlor s personsl, fet1ily cr hoisshold purposes {ase Important: Notice belaw ),
s {b) for an orgumuhon, or (even if gtentor isa n-mzrai peraa") are z‘m’ Busifess of cmwrcra! purposes.

T}m deed apphes to. inures to the bene tit of and bmds ai? partxel Larefo, the:r betrs Iegafees, devisees, ndminisfrators, executors, .
personal representatives, successors and assigri; The term “Benéticiary shell sosn the holder and ownsr, including pledgee, of -the contract
secured hereby, whether or not ‘named as a beneficiary hetsin: In ec«rsrmmg tﬁm debd and wﬁemse! t)‘ze context s0 requires, rbe imasculire
gender mdudas the feminine and the neuter, md the ingerl rize p?urtl

IN wI TNESS WHEREOF sauf grcntor has hem.ni'a set by he

* IMPORTANT NOT!CE- Dcl.lo, by lln-ng out, whichn ver w urrum gai or {b} i"b
not ] 14 y (o) is licable ond the beneficiary is o creditor
&s ‘such' word s defined In the Trulh-an.ondIng It ehd Regolotien Z, the

pensficiary. MUST comply. with the ‘Act and Regulition by moking required:
disclosures; for this. purpose vie Stovens-Ness Formi ‘No. 1319, or cquivM
If éompliance with the Ad is not roqulmd &lsrcgm! this noﬁcu :

: STATE OF ORE(:ON County o! L

by‘ D This mstn{ne as a&kﬁ@f%mn me on.

5}'_'_: - ,,'1
a8
‘of ...

Nofary Fublic for Oregon
L’ e ddeeue

. : dmm secured by xbe fm‘omg trust deed. Al sums sscured by said
rmst deod: hnve mn tully pmd md aamlxei f"cu bereby au directed, on payment to you of any mme owing to you under the terms of
sald trust “deed or pursuant te: statute, o ; .ancel “all pvidences o indebtedress lemd by swid. trust daqsd (which are delivered to you

: eslatenowh d. “undor!he‘same B il i andd V"‘

Bmi;cmry e e e

5u net fote or destrey this Trust Doed OR THE NOTE which it secvres. Bath mont bo defivered’te ‘the trustes for cancallotion hefsr ¢ canveydnce will be mads.

b STA?E OF OREGON, S TaE
*'County of CKlemath. }”‘ ‘
I certity that the within instrurpest
was recetvod ¥or record on the 114h. day
of Lo it B EPE i L1981,
SR T " at 8:59..oclock A.M, andrworded
‘Srace RESERVED in book/reel/volume ‘No..M9l...
o om ; =t or as fae/hle/mstru—
o 7{‘3:&:““‘;&5& T menf/mxcr&:im/recepﬂon No.. 34653,
. Record of Mortgages of said County.
o VWithess iy hand a.nd seal of
Cozmty aﬁtxed

: Grat tor : j

s Eve}.m B‘ ehn, Ccunty Glerkr

NRIEK nre

; ByWJWM Deputy




