WHEN RECORDED MAILTO:

- Firgt Interatate Bank of Oregen; N.A,
2806 South Sixth Street - .© :
Kamath Fals, OR 07601 L ontn fes resrded e

SEND TAX NOTICES TO: ey

‘ JAMESRWHARMONMCEUADHARMO&EVk : T L e wozny redl property

6408 ELDER WAY - L :
KLAMATH FALLS, OR 97603 I T
ks T2 4396 K593
~ DEED OF TRUST
 LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Deed of 1rust i3 & LINE OF bREbW MORTGAGE. {b) The maximum amourt t5 be &dvanced pursuant to
the credit agreement is $20,500.00.  (¢) “The tern of tha credit agreemant commences on the date of this Deed of Trust and ends on or after
gSGptember 8, 19986. : Vg .

mTHls DEED OF TRUST IS DATED SEPTEMBER 9, 1991, among JAMES R W HARMON and CELIA D HARMON,
....whose address Is 6408 ELDER WAY, KLAMATH FALLS, OR - 97633 (reforred to below as "Grantor”); First
<. Interstate Bank of Oregon, N.A, whoss acdress Is 2809 South Sixih Street, PO Box 238, Kiamath Falls, OR

97601 (reforred to below sometimes as "Lender” and sometimes as "Beneficlary™); and MOUNTAIN TITLE CO,
T whose address Is 222 S. 6TH ST. KLAMATH FALLS,0R 97601 (referrad to below as "Trustee”).

2 . CONVEYANCE AND GRANT.  For valuable consldsraticn, Grantor conveys 1o Trustes for the benefit of Lendsr as Beneficlary afl of Grantor'e
&, right, title, and interest In and to any Lease the follow ng described real property, together with all existing or subsequently erected or affixed buildinas,

improvements and fixtures; all easements, rights of wiy, end appurtenances; all water, water tights and ditch fights (including stock in utifities with ditch
= or imigation rights); and ‘all othér rights, royalties, ant! profits relating to the raal propeﬂx, including without limitation :all minerals, ofl; gas, geothermal
< and similar matiers, located kln'rﬁLAMXTH) County, State of Oregon (the "Real Property”):

SOUTHWESTERLY 70 FEET,LOT 52,AND THE NORTH EASTERLY 30 FEET OF LOT 54 OF MOYINA
ACCORDING TO THE OFFICIAL SLAT THEREQF ON FILE IN THE OFFICE OF THE CLERK OF
- KLAMATH COUNTY. e ~ | |

The Real Property or Hts addrass Is commorly known as 6408 ELDER WAY, KLAMATH FALLS, OR .

Grantor prasently assigns to Lender (also known as i3eneficiary in this Deed of Trust) afl of Granior's right, title, and interest in and to &ff present and
future leases of the Propeity and all Rents from the I’roperty. “In addition, Grantor grants Lender a Uniform Commercial Code sacurity interest in the
Rents and the Personal Froperty defined below.. - i .~ = - Lo ‘ 3

DEFINITIONS.  The following words shall have the * liowing meanings when used in this Deed of Trust. Terms not otherwisa defined in this Deed of
Trust shall have the meanings attributed to such terms in tha Oregon Unitorm: Commercial Code. -

" Credit Agreement. ‘The words "Credit Agreetnent” mean the revoiving credit agreement dated September 9, $391, with a credit fimit in
the amount of $20,500.00, betwean “rantor and Lender, tngether with all. ranewals, extensions, modifications, refinencings, and
substitutions for the Credit Agreemsnt. The mat rity date of this Deed ol Trust is September 8, 1996, The rate of imerest on the Cradit Agreement
is subject 1o indexing, adjustment, renewal, or renegotiation. : I ‘

Existing Indebtednasa. The words "Existing Intiebtadness™ mean the indebteciness described below in the Exisfing Irdebledness section of this
Deed of Trust,” %0 - o B : : ’

lmpmvement‘s.‘ The wbrd "Improvementa” rvans and Includes' wléréut firmitation &l exléﬂng and future 'irmwvemem, fixtures, bulidings,
structires, mobile homes affixed on-the Real Propisrty, faclities, additior:s and other construction on the Real Propenty.

Indebtedness. The word "indebtedness” means alt principal and interest payable under the Credit Agreement and any amounts expended or
- advanced by Lender to discharge obligations of Grantor er expenses incurred by Trustea of Lender to enforce obligations of Grantor under this
Deed of Trust, together with interest an such arwunts as provided in this Deed of Trust, Specifically, without BmRation, this Dead of Trust
secures a revolving line of credit, which obligitas Lendsr to make aivances to Grantor 30 ong as Grantor compiiss vith &8 ths terms of
the Credit Agreement.” Such advances may be made, repald, and remade from Eme o ime, subject to the ‘Hmfiation thal the total
outstanding balanca owlrg at any one time, not inciuding finance chiarges on such balance # & fixed or varlabls rafe or suim an provided
In the Credit Agreement, any temporary overa jes, other charges, and any nis expendad or ad d as provided In this paragraph,
shall not exceed the Credit Limit as provided In tha Cre£it Agreement. 1t is the inlention of Grantor and Lender that this Deed of Trust
secures the balance outstanding under the Ciedit Agreement from time to ime from zero up 1o the Cradit Limit as provided absve and
any Intermediate balance. i S0 R P C
Personal Property. The words "Personal Propaty” msan all equipment, fidtures, and other ariicles of personal properly riow or heresflor owned
by Grantor, and now or hereafier attached or affsied fo the Real Property: togather with alt accéssions, parts, and additions to, ai replecements of,
and-all substitutions for, any of such property; and together with all proceeds (including without imitation afl insurance procoeds and refunds of
- premiums) from any sale or other disposition of the Property. . : : L

Property. The word *Property” means collectiveh: the Real Propenyanc* e Personal Property.




Real Property. The words "Res! Property meea

 Related Documents.  The worde "Rela ad Lo, e 4 Inclide +thodlk maiio crextit- mgrpemens, loan
agreements, guarantias, security agreem nta; rioripapes, deeds of tast, and 8 otier insrumesnts arg docurnants, whethe:' now or hareatter
@xdsting, executed in connection with Grarvors Indebtadnass Ladar. MRS i :

- Rents. The werd "Rents means al preqant &1 future rerts, révenues, Incorme, festes, roysiies, profiss, and other banefits derived from the

THIS DEED OF TRUST, INCLUDING THE .\SSIGNMENT oF RS AND THE SECURITY INTEREST i THE RENTS AN PERSONAL
PROPERI\‘, I$ GIVER TO SECURE (1) ;AYHENT OF THE 14§ ABE) {2 mﬁ&ﬁc& OF EACH AGREEMENT AND
OBUGAT!ON,OF‘GF!ANTOR UNDER THE CR:IDIT AGREEMENT, THE RELATED mﬂim AND TS DEED O TRUST. THIS DEED OF
musnscvvsuam@msrmaQumsscuomnemus:‘ SIS S

i

TAVHENT AND PERFORMANCE. Except 5 ct lerwiog provided in this Deed of Trss, Grantor shay PaY 1 Lendier sl amounts secured by this Deed of
Trust as they bacome due, and shalt strictly and in & Smely mannar porom af of Graniors obligations under the Credit Agreement and this Deed of
Trust, | . e bl St o : ; S

POSSESSION AND MAINTENANCE OF THE FROPERTY, Grantor acreos that Grantor's possession and usa of the Proparty shafl be qoverned by the
.. following Provisiens: <0 o K i 2 . | ) :
< Possasslon and Usa. Untid the oscurences of an Event of Defauit, Grantor may -(a) remain in possession and control-of the Property, (b) use,
operala or manags the Property, and (c) o lect eny Rents from tha . The lollowing Provisions relate 1o the use of the of 10 other
limitations on tha Proparty. THIS INSTRUMENT WILL NOT ALLOA’}USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT 1y VIGLATION
CF APPLICABLE LAND USE LAwS AND REGU 3 E SIGN IT, THE PERSON ACQUIRING
FEE TITLE TO THE "PROPERTY SHOULD ' CHECK WiTH THE : : 3 ‘DEPARTMENT TO VERIFY

APPROVED USES,

inspections an
hereby ;i
and (b) ag-ees 10 indemnity and hoid harmiess

Deed of Trust: This obligation to indermnity shant
this Deed of Trust. . ; : '

Nulsance, Waste, Grantor shall not cause, ¢3nduct o permit any nuisance ot cormmit, pari, or suffer any stripping of or wagte of 67 fo the
Property or. any portion of the Property. Speci icafly without limitation,: Grantor wil NGt remove, or grant 1o any other party the right to femove, any
timber, minerals (including oit and gas), soll, gr avel cr rock products without the prior written consent of Lendar,

may, at its option, deciarg Immediately due and payabla alt sums secured by this Deod of Trust
" writien consent, of alf or any part of the Real Property, or any interest in the Heal Property. Assle
 conveyance of real property or any right, title or irtarest thereln; whether legal or equitable; whether voluntary or involuntary;
whether by outright salg, deed, installmant sale corfract, iand contract, cortract for deed, leasehold interest with &lany: greater than three (3) ysars,
lease-option contract, or by sale, assignment, or tre nsfey of any beneficial interast In or © any land trust holding title 1o the Rea
other method of conveyance of rea} Properly interes:.. if &7y Grantor is'a corporation of partnership, transfer also Indudes any
more than twenty-five percent (25%) of the voling ¢
exercisad by Len i

Payment Grantor shaji Pay when due (and in Wl everis prior to deling; ) all taxes, spacial taxes, assessments, charges {including water ang
sewer), fines and imposttions leviad. against or' 3n ‘account of the Propanty, and shaff Pay when due af clalms for work -done on or for services
fandered or material furnished to the Property.: Gran‘or shajl maintain the Property fres of all fiens having priority over or equal to tha interest of
Lender under this Deed of Trust, except for the I en ¢f taxea &nd assescients not due, axcept for the existing Indebledness referred to below, and
except as otharwise provided in this Deed of Trust, © . - I )

: Landér!mm:inntaﬁmtﬂepoﬁdesor
cartificates of insurance in form sal ncolied of diminished without at least ten
(10) days’ prior. wiitten notice to Lender.

EXPENDITURES BY LENDER, | X

Indebtedness in good standing as required below, or ¥ ary action or proceetiing is

Froperty, Lender on Grantor's behalf may, but shall t ot be required to, taka any
Wwill boar Interest et the rate chyged under the Cracit

181 j
holds geod and murketaite 1113 of record 1 e Prapeny in fos simpi, free and clear of af ens ang




Title. Subject 1o the
- lawtul claims of &fl persons.

Application of Net Proceeds, If afi o
in keu of condamnation, Lendsr

or the repakr or restoration of

and attorneys® fees necass:

Pmceedlngs. If any proceeding in condernation is filed, Grantor shal promptly notify Lender in writing, ‘a1 Grantor sheff promptly take such
steps as may be necessery to datend 13 scticn and obtain the award. Gramtor may be the nominal party in such proceeding, but Lender shall be
entitlied to participate in the Proceading and o be feprasented in the Proceeding by tounsel of its own choice, and Grantor will defiver of cause fo
be delivered 1o Lender such Instrurnems as may ba requested. sy It from time 1o time to permit such participation,

DEFAULT. Each of the foliowing, at the option of Lender, shali cistitute an event of default ("Event of Dafault’) under this Deed of Trust: {8} Grantor
commits fraud or makes a material misrept sseitation at any time lin connection with the cradit line account. This can include, for example, a false
statement about Grantor's income, aseats, 1 ablitas; or any other aspects of Grantor's financial condition. {b) Grantor does not maat the rep:

toms of the' credit line account.” (¢) Grantir's action or inaction adversely lina accoum-or Lander's rights in the
collateral. . This can include, for oxampla, failire 1o maintain required ingu

persons liable on the account, transfer of titk: or a-le of the dwelling,

of another lien, or the use of funds or the dw 3lling for prohibited purposes.

right at its option without notice te'Grantor 1o declare
and payablg, including any prepayment senally which Grantor would be required to pay.

Foreclosura. With respect to all or any 3art ¢f the heal Property,
have the right to foreclose by Judicial foraclosurs, in efther casa; |

Other Remedies. Trustee or Lender shé;ﬂ hav§ any chgf Tight o remedy provided in this Deed of Trust or the Credi Agreement or by law.

Sale of the .. To the extent paimittad by applicable 12y, Graator hereby walves any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Tn 3 froe 10 sefl afl or any part of the Property together or separately, in one sale or by

sy of Gratitors cbﬁgaﬁbmtssbmymm X
outsent by Lander In any insiance shet not conettiute
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