Klamath Falls, OR 97601

THIS DEED OF TRUST ( *Secugity [nstrument*) i
91 The grantor is . Fredg ,%.-e.bv xSe a%ogzr :

(“Trustee™). Thebeneficiary is
.. which is organized and existing

dated the same date a! <trume§‘t (“Note™’), which =3 for monthly payments, with the fyll debt,
paid earlier, due and payableon ... hild ,ggtem‘ber 2 This Security Instrument
secures to: Lender: (2). the repaynent.of th ebt evidenced by the No, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advadced under paragraph 7 to protect the security of this
Security: Instrument; (c) the: perfot ar.ce of ‘Borrower’s covenamis gud agresments under this Security Instrument and the
Note;. and (d) the repayment of iy’ future advances, with interest thereon, made to Borrower by Lender pursuant 1o the
paragraph below (‘Future Advaric: EUTURE ADVANCES. Upon request 10 Borrower, Lendsy, at Lender’s option prior
to full reconveyance of the property by Trustee Borrower, may make Future Advances to Borrower. Such Future Advances.
“with interest.thereon,:shall be sevcuired by this Deed of Trust when evidenced by promissory notes stating that said notes arg
secured - hereby. - For this’ purposs, rower irrevocah’y grants #nd conveys 10 Trustee. i rust, with power of sale. the
following ‘described property focate Klamath 000 o . ieieemimesiediants Ceounty, Oregon!’

FIRST ADDITION TO SUMMERS LANE HOMES, according
/in the office of the County Clerk of Klamath

 Key #550549

WUNDER ‘OREGON: LAW; ‘MO | PROMISES AND COMMITMENTS MADE BY US AFTER THE

EFFECTIVE DATE OF THIS ACT ;(ES?NCERNINGLO_\NS;ANDLOTHER TREDIT EXTENSIONS WHICH ARE NOT. .
TOR PERSONAL, FAMILY OR HQJSEHOLD;'PURPOS;ZS “OR - SECURED SOLELY BY THE BORKOWER 3 RESIDERCE

. Puiiuebuhaiseimmtniseimi eyl W-MW
o+ MUST BE'IN TWRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO_BE ENFORCEAPL £y

. Kiamath Falls ...

i :v7_
which has the address
EE IR INE Ly

' Oregon ..o < ("Prot 'Y‘,!@‘;‘fé %o
' TOGETMER WITH all tle improveme of Hersalter erected on the property; and all casements, rights,
appurtenances, rents, royalties, imiger: “oil ights and profits, water Tights fmd stock end all ixtures now or
hereafter a part of the property. / shall also be covered by this Security Instrument. All of the

. foregoing is referred toin this / °] SR : O ) :
e BORROWER COVENANf: that Borrower. is lawfully seised of the estate hereby conveved and has the right to grant
~ . and.convey the Property and that the Property is urehcumbered, except for encumbrances uf record. Borrower warrants
and will defend generally the tileta the Property against all glaims and demands, suliect to any encumbrances of record.,

onal ! d nen-uniform ,c‘cvenar‘ﬁsl'}éi!b )




€payment and late t¢harges due under the Note.
OT 10 a written waiver by Lender, Borrower shall pay
he Note is paid in full, a sum ( “Funds*) equal 10
Iy { ] i Instrument; (b} yearly
$ OF grount Lrents v if any; (o) in miums; and (d) yearly
-mortgage insuranc:;premiums; ifa S e “escrow § ."” Lender may te the Funds due on the
~ basis of current data ang reason ible ' '
Ce S The Funds shall be helg:
State agency (including Lender if Le
Lender may not charge for héit
- Lender pays Borrower interest: 5
ender may aprea 14 writing k

. wa , ¢ pledged as addiriona) securit
this Security,lnst;umént. L SR :
S I the ambunt of the Funcs d by Lender, 13gether with the futyre ‘monthly raymen:s of Funds payabife priofto
the due dates of the eSCrow items ‘shail exceed the ariount required 10 pdy the escrow items when due, the €xcess shall be,
:at Borrower’s option, either pronptly repaid to Borrs t '
amount of the Funds held by Lenier s
amount necessary to make up the:fefici
it Upon payment in
-+ any Funds held by Lender. If undr p: ¢
. than.immediately prior to the sale:of the P, Cquisition by Lender 3
ap as a credit agaj ‘the s secured by this Security Instrument. e
Lo pli of Paymerni‘'s)  Unlass applicable faw provides oOtherwise,
Paragraphs 1 and 2 shal] be appliec: first, to late charger due under the Note; second, 1
Note; third, to amounts payabje uni ; 1.<; 10urth, to interest due: and fast, to
- ‘4. Charges; Licns, : '
Property’ which may

riiish to Lender
Borrower shall prom
€ payments. '’ RSN
Borrower shall Promptly dis-harge any lien which has priority over this Security Instrument unless Borrower:/(a)
agrees in writing to the paymentof t je cbligation secured by thelienina manner acceptable to Lender;:(b) contests in good
- faith the lien by, or defends against enfordement of the Jizn in, legal proceedings which in the Lender’s opinio operate to
rcement of the lien . rart of the Property; or {c) secures from the holder of the fien an
1CtQ ‘ ' i trument. If Lender determines that any part of
er this Securitylnstmmm‘, Lender may give Borrower a
- take one or more of the actions set forth above within 10 Gays
{ R g B
, - 5. Hazard Insurance, Bortswer shall keep
‘insured against loss by firc, hazards included within the
L ires. i 1ce. This; ins; iaﬂ'helmaintaingd
g : al which shall not be
unreasonably wit

= All insurance poliéié# and }en- sha!f be. accep ble to Lender and shall include a star.dard mortgage clause,

R B " ]5 : B B B
" Lender shail have the right to. hold ths policies and renewsls. If Lender reqnires, Borrower shali promptiy give 10 Lender

all receipts of paid premiums and renewal notices. In the cvent of foss, Borrower shal] give prompt notice to the insurance
‘carrier and. Lender. Lender may make. yroofof s if not made prompily by Borrower,

s+ Unless Lender and Borrower of in writing, insurance proceeds shail be applied 1o restoration or repair

ed, i sition or ry ir s mically feasible and Lender's security is not lessened. If the

 restoration or repair is not economical Si er sécurify would be lessened, the insurance proceeds shall be

applied.to the sums secured by. this Sezurity Instrument ‘hether or not then due, with any excess paid 10 Borrower. i3

. Borrower abandons the. Property, or des not answer 30 days a notice from Lender that the insurance carrier has

- -offered to settle a claim, then Lender.myy collect the ins e proceeds. Lender may use the proceeds 1o repair or restore

the Property or.to pay sums secured bi+ th Securit ment, whether or not ther due. The 30-day period will begin
when the notice is given.. JOSPa Y i i ' .

4 Unless Lender and Bo otkerw ing, any application of proceeds to principal shall not extend or

acq lisition. TR S .

: Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially

-change the Property, allow the Propert;’r‘to deteriorate o omimit - waste. If this Security Instrament is on a leaséhiold,

Borrower shalj comply with the provisiois of the lease, and Orfower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lenderagi&esm'thgmergeri writin e -

7. Protection of Lender’s Righ's in theProperty;E.Mortgage Insurance,  if Borrower fails 1o perform ‘the

Covenants and agreements contained in tlis Security Instrument, or there i alegal Proceeding that may significantly affect

s in the Property (such as a proceeding in bankrupicy, ‘Pprobate, for condemnation or to enforce laws or

‘  value of the Property and Lender's rights

lien which has priority over thig Security

Property 16 make repairs. Although

date of disburseme
ngpayment. '~




18709

.0 2o M Lender required mortgage insurance as a condition of making the Toan secured b ithis Security lnstrument, -
- Borrower shall pay:the premium i reguired to main 41t the insurance in effect until such time.as the requirement for the
insurarce tefminatesin accordamne with Borrower’s sind Lendet’s written agreement of bleldw. ool
w000 8. Inspection. | Lender ¢ its agent may mzbe feasonsble eatries upon and ingpecticnsiof the Property, Lender
shall give Borrower notice at the time cf of prior to an §nspection specifying reasonable cabse foahe inspectign. - :
2. 9. Condemnation. The sroceeds of any award or claim for demages, direct.or Eonscyrential, in connection with -
. any condenination: or: other takiig of any part of the Property, or for conveyance in lieu iof condemnation, sre hereby
assigned and shall be paid to Lender,. . © IR D R E S P L : :
27~ In the'event of a total taking of the Propert proceeds Shallbe applied 10 the sums secured by this Security
Instrument, whether or not then’ due; with any excess paid to Borrower. In the event of a partial taking of the Property,

- unless Borrower 2nd Lender othetwisc agree in writing, the sums secured by this Security Instrument shall 'be reduced by

the amount of the proceeds mult plied: by the followiag fraction: (&) the total amount of the sums secured ‘immediately
before the taking, divided by (b} t1e fa market: aide‘ﬁ)’f the Property immediately before the taking. Arny bslance shall be

L paid to Borrower.

If the Property.is abandoted by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10

“make anaward or settle a claim fot damages; Borrowes fails 0 respond to Lender within 30 days after the date'the notice is

~given, Lender is authorized to collsct and apply the proceeds, at its option, either torestoration or repair of the Property or
10 the sums secured by this Security Instrument, whetet or not thendue” "

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due daté of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

..+, [~ 10. Borrower Not Releared; Forbearance By Lender Not.a Waiver, . Extension o the time for payment or

modification of amortization. of the sums secured by this Security Instrument granted by Lender 1o any successor in

- interest of Borrower shall not ope-ate o release the liability of the original Borrower or Borrower's successors in interest.

* Lender shall not be required to :ommence proceedings dgainst any successor in interest -or refuse 10 extend time for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower o s Successors in interest. Any forbearance by Lender in exercising any right or remedy
- shall not be a waiver of or preclude the cxercise of any right or remedy. - :

11.. Successors and Assigis Bound; Joint and Several Liability; Co-signers.  The covenants and agreemerits of
this Security Instrument shall bind ‘and benefit the sticcessors and assigns.of Lender and Horrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execite tae Note: (a) is co-signing this Seenrity Instrument onlyto mortgage, grant and convey
that Borrower’s interest in the Property under the terns of this-Security Instrument; (b} is'not personally obligated to pay
the sumis sectired by this Security, Instrument; and (¢} agrees that Lender and any other Borrower may ‘agree to extend,

modify, forbear or méke_any‘ac’:qemmo@atims, with rezard to the terms of this Security Instrument or the Note without

that Borrower’sconsent. =, T o : o ‘

.7 12, Lean Charges.  If the Ic. n secured by, this Security Instrument is subjéct to a law ‘which séts maximum loan
 charges, "and that law is finally interpreted so that the inferest or other loan charges ¢oflected or to be collacted in

connection with the loan exceéed 1he permitted limits, then: () any such lcan charge shall be rediiced by the amount

necessary 1o reduce the charge to {hé permitted limit; and (b} any sums already collected from Borrower which exceeded

permitted limits will be refunded 10 Borrower. Lendet may choose to make this refand by reducing the principal owed

. under the Note or by making a dir¢ct payment to Borrawer. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any pri paysent charge under the Note.| . - P ,

‘ ‘13, Legislation: Affecting ' Lender’s Rights.* | If enactment-or expiration of applicable laws has ‘the effect of
rendering any provision of the Not? or this Security Instrument unenforceable according toits terms, Lender. at its option,
.. may require:immediate payment 3 full.of all sums sscured by this Security. Instrument and may invoke.any remedies
: - permitted by paragraph 19.If Lencer exercises this option, Lender shall take the steps spacified in the second paragraph of

paragraph 17. L ) ; SR SR NI S -
©+ ... 14. - Notices. Any notice 16 Borrower provided for in this Security Instrument shall be given by delivering it or by~

- mailing it by first class mail unles; applicable law. requires use of 2nother method. The notice shall be directed to the

. .Property Address or any other ad¢ ress Borrower designates by noiice to Lender. Any notice to Lender shall be given by
- first class mail to Lender’s address itatzd herein or any other address Lender designates by notice to Borrower. Any netice

provided for in this Security Instruinent shalf be deemed to have been given to Borrower or Lendsr when given as provided

“inthis paragraph. .. 0 B _
o 15. " Governing Law; Severubility. - This Security Instrument shall be governed by federzi law and the law of the

- jurisdiction in which the Property & located. In the event that any provisior or clause of this Szcurity Instrument or the
Note conflicts with applicable law such conflict shall fot affect other provisions of this Security {nstrument orithe. Note
which can be given effect without ¢ conflicting provision. To this end the provisions of this Security Instrument and the
“Noteare declared to be severable, P R B ‘ : : o

wer shall be given one conformed copy of the Note and of this Security Instrument.
LT 7. Transfer : or.a Beneficial Iaterest in Borrower. 1If all or any part of the Property or any
.+ interest in it is sold or trz red (¢t if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a natural
. . ‘person) without Len ior wriiten consent, Lender miay, at 'its option, regitire immediate ‘payment in full of all sums
. secured by this Security Instrumer t. However, this option shall not be exercised by Lender if exercise is prohibited by
* . federal law as of the date of this Seciirity Instrument. R ) '
U IfLender exercises this option, Lender shall give rrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay ail sums secured by
_this Security Instrument, If Bor r fails to pay these sums prior to the expiration of this period; Lender may invoke any
 remedies permitted by this Security Instrument without i rther notice or demand on Borrower. -
.~ 18, Borrower’s Right to Reinstate. If Borrower mee certain conditions, Borrower shall have the right t6 have
. enforcement of this Security Instru  discontinued at any time prior 16 the earlier of:{2) 5 days (or such other period as

: ; any
+. . applicable law may specify for reini tatement) before sale of the Property pursudnt to any power of sale contained in this
Security Instrument; of (b) entry enforcing this Secarity Instrument. Those canditions are that Borrower:

ays Lend ms. whic WO ue uadér this Security Instrument and the Note had no scceleration
y other covenant§ or agresments; (c) pays all ‘expenses incurred in enforcing this
ot limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
en of this Secudity Instrument, Lender's rights in the Property and Borrower's

' Ben comtnue unchanged. Upon seinstatement by
1 remain fully effective as if no acedlerstion had

of acceleration under paragraphs 13 or 17,




1o aceleration u paragraphs 13 and 17
defautt; (b the action réquived to cure the
rowitr, by which the defanlt mustbe cured;
a G cified in ¢h result in acceleration of the sums
- secured by this' Secur is d sale o ’roperty. The potice sha form Borrower of the right to
- “reinstate after ration Tight to brirg a court action to assert ¢k ‘nee of a-default or any other
. - defense of Borro ) aceeler specified in'the notice, Lender

. at its ‘option may require 7 this Security Instrument without ‘further

- -demand and may invoke the pi f sal any’ » applicable law. Lender shall be enfitled to
collect all expenses incurred rsui _renedies graph 19, includling, but not {imited to,
reasonable attorneys’ fees and costs of title evidende, o ‘ )
. If Lender invokes the. power of sale, Lender shail execste or cause Trustee to evecute a written notice of the

occufrence of an'event of Vdefal:ltrand of Lender’s election to cause the Property tobe sold and shall cause such notice to he
* recorded in each county in which zny part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and o other persens prescribed by applicable law. After the time
-required by applicable Iaw, Trustee, without demanrd on Borrower, shall sell the Property at public auction to the highest

bidder at the time und place ard under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determine’sg Trustee pg}stpone sale of sll or any parcel of the Property by public Aannouncement at the time and

3 ant or warranty,
s i the truth of the statements made
ustee. s of the sale in the following order: (a) 1o all expenses of the sale, including, but not
limited to, reasonable Trustee's torneys’ ) to all sums secured by this Security Instrument; and (¢) any excess

- to the person or persons legall [ S IR R '
20, Len pon acceleration’ under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shail be entitled 1o enter upon. take possession of and manage the
- Property and to collect the rents of the Property uding those past due. Any rents collected by Lender or the receiver
" shall be applied first to payment of,the costs of management of the Property and colléction of rents, including, but not
"~ limited to, receiv ees, premjums on receiver’s bends and reasonable attorneys’ fees, and then to the sums secured by

this Security Instrument. i R L e ’ )

i "% 21 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
- Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons

legally entitled to it. Such person or persons shall payjany recordation costs. | : ,
. 22. Substitute Trustee, lendcr may from:tirie 1o time remove Trustee and EPPOifti ‘@ SUCCESSOT trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall suceeed to all the title,
--power and duties conferred upon Trustee herein and by epplicabie law. R R
et erty i5 not currer:tly used for agricultural, timber or grazing purposes. ;-
1 in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
If one or mo Ti ‘e‘r,s>are éi’ecut'ed by Borrower and recorded together with
greements of each such rider shall be incorporated into and shall amend and
s of this S;:curity;lnsrtrmnwm as if the rider(s) were a part of this Security
) Condominium Rider . T} 2-4 Family Rider
: veloprent: Rider : '

agrees 16 the terms and: covenants contained in this Security
drecorded withit.© ~ :

Fred: C. .Delacour

iy

ber 17, 1951
~‘<.-~oa~~-»~»'i.$--uoa.u-‘sc---piout-ofvc.
(Gate)

LEE T I DT S e




17 th .
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