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' DEED OF TRuUST
_ LNEOF CREDIT MORTGAGE

max
nt commences on the date of

THIS DEED OF TRUST ‘IS DATED SEPTEMBER 1, 1904, &mon
RICHARDSON, whose address iz 109 LOWER KLAMATH LAKE &
below ag "Grantor”); Flrst Interstaty Benk of Orege
238, Klamath Fells, OR - 97501 {refarreg to

E COMPANY, whosig &didress Is 222

| &
fights); and ap other
and similar matters, fo ed In

REAAT

assigns 1o Lender (also known as' 3emﬁciary i this Dee.
future leases of the Propsrty and all Rents from the Propeny. ‘in adtition,
Rents and the Persona{ Froperty definad below. RS .

DEFINITIONS. The follawing words shaly have the fo fowihg mezni
Trust shail have the meanj

ngs attributed to such teima in the Orego
Credit Agreement. The words redit Agreert,
the amount of 310,000.00,, bef
Substitutions for the. Credit ¢furi
: Agreemnllssubjeqro !ndex:ng, adjustment, fent wal, c»HBnegouaﬂpni ]
Exdsting Indebtedness, The words "Existing Inc bledriess” mean the
of Trust, - T TS SR : P

Improvements, The word “Improvements* metns ang Includes witha

this Deed

et
MATH FaLLS 0

110 be ady,
of Trust ang

anced pursuant 1o
ends on or after

6naficlary™); and

R. 87601 {referred to]

KLAMATH

and!oanpresemand
Codasecumyimerastinme




and any smotie mq:endea or
oblgationg of Grantor under this

8ecures the balance

any Intermediate balance.

Personal Property. y wned

by Grantor, ached or affived 1o the Real Prcporty; together with all accessions, parts, and additions to, af replacemerits of,

and all substitutions for, any of such properts, and togsther with all'sroceeds {including without firitation afl insurance Proceeds and refunds of
-/ Premiums) from any sale or othar disposition »f the Property. 1

_Property. The word 'Propeny"msans collect vely the Real Property and the Personet Propesty.
eal Property. Tha words "Resl Propeny'n
Related Documon

THE CREDIT AGREEMENT, THE RELATED D
. TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: : :

PAYMENT AND PERFORMANCE. Except as otherv fse

Trust as they become due, and shall Strictly 1
POSSESSION AND MAINTENANCE OF THE PROPIIRTY. Grantor agrees 112t Grantor's Pussession and use of the Property shal be govemed by the
following provisions; ’ i ’ :

Posseasion and Use. Until the eccurrence of i Evant of Default, Grenter may (a) ramain in Ppossession and control of the Froperty, (b} use,
oparate or manage the Property, and (c) coflact any Fents om the Praperty. The folicwing provisions refate 1o the use of the
limitations on the F. perty. THIS INSTRUMENT WiLt NOT ALLOW USE OF THE PROPERTY DESCRIBED IN
OF APPLICABLE LAND USE LAWS AND REGLM ATICNS, 'BEFORE SIGNING OR ACCEPTIN
FEE TITLE TO THE PROPERTY SHOULD ¢} ECK WITH THE APPROPRIATE CITY OR
-~ APPROVED USES, : B ‘ A ’

Duty to Malntatn, Grantor shall méintaln lha Pnpem ‘in enantable cordition and promptly pertorm aj fapaire, replacernens, end mairitenance
necessary to preserve its value, . ; !

Hazardous Substances: Grantor resents ard warants that the Property never has been, and never wit be so fong as this Desd of Tiust
remains a fisn on the Proparty, usedrep ation disposal, release or threstened releass of any hexardous
waste or substance, asponse, Compensation and tiabilty Act of 1880, 2
amended, 42 U.S.C. . 5 X 4 Re fizatior applicable state or Fedirad
laws, or regulations ; i T ¥
inspections and tests as Le|

hereby: (a) releases and waives any future claims

other costs under any such laws, and (b ag

breach of thig

this Dead of Trust,

Nulsance, Waste, Grantor shall not cause,
Property or any portion of the Pro, 8
timber, minerals (ncluding oil and gas),

DUE ON SALE - CONSENT BY LENDER,
upon the sala or transfer, wi

rendered or mztaria furnished to the
Lender under this Dead of Trust, excent for the !
exoeptasoﬂwsepwoedlnmisoeqdoﬁmst L

PROPERTY DAMAGE INSURANCE. The foflowing p :

Malntenance of Insurance. ‘Grantor shay procure ¢nd m
replecement basis for me full insurablg value coverin




- .. certificates of Insurance in form
{10) days' pﬂor}vvmen notica to Lender. S
EXPENDITURES BY LENDER.  If Grantor faliz to_oc
- Indebtedness in good standing a8 required beloy, or |

. Property, Lender on Grantor's behalf ma
expends in so doing will bear

g and be pay
the remalning term of the Credit Agr
. This Deed of Trust also will sacure
remedias to. which Lender may be
bar Lender from any remedy that it otherwise would heva had,

WARRANTY; DEFENSE OF TITLE. The folbwlng provisions relating to qvhasMp ofthe Pmpeﬁy are & part of this Deed of Trust,

Thie. . Grantor warrants that: (a) Grantor hoids good and marketatls title of record © the Froperty in fee simple, free and ciear of a8 liens ang
encumbrances other than those set forth In 138 Real Property descristion or In the Existing Indebladnoss saction below o in any title insurance
policy, title report, or final tite opinion Issued: n favor of, and Bccopred by, Lender in connection with this Deed of Trust, and (b) Grarntor has the
full right, power, and authority to execute and deliver this Deed of Truet to Londer. .

Deéfense of Title. Subject to the exception ir. the paragraph above, Graor wamrants and will foraver defend the fitle 1o the Prapesty against the
lawful claims of ail persons, - L : ) i

| EXISTING INDEBTEDNESS, The foliowing proviss

7 such indebk dnesa, ) :
CONDEMNATION. The following provisions relatirigf_to proceedings in wnéemnaﬁon ars & part of this Desd of Trust,

Application of Net Proceeds,  f alf o eny pait of the Property is contiemed | in proceadings or by any proceeding or purchase
in lieu of condemnation; Lender may at its elec jon roquire that all or any portion of the net proceeds of the sward be appiied to the indebtedness
or the repair or rastoration of the Property. Thao net proceeds of the ev:ard shall mean the award after paymart of all reasonabie costs, expenses.
and attorneys’ fees necessarlly peid of incurred by Grantor, Trustee or Lender in connection with the condemnation,

Proceedings. |t any proceeding In condemnetion is fled, Grantor sh: ¢ and Grantor ghall promptly take such
steps as may be hecessary to defend the actiet: and obtaln the award. Grantor may be the norminal party in such proceading, but Lander sheft be
entitled to participata in the proceading and 1o he represented in the Proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments 8s may be roquested by it frem fime 1o time to permit such participation,

fine account or ‘Lender’s rights ‘in the
dwelling, failure to ipay taxes, desth of aF
) our prarmission, foreciosure by the hotder
of another lien; or the use of funds or the dwetling fot prohi ¥

RIGHTS AND REMEDIES ON DEFAULT. Upon the. sccusrrence of any Everti of Default and at any ims thereaitter, Trustse or Lender, &t s option, may
exercise any one or more of the following rights and f3medies, in addition to £ny other rights or remadies provided oyt

dness. Lender shall have the right at its option without notice 1o Grantor io declare the entirs Indebtedrans Irmedately due
and payabla, including any prepayment penatty)yhich Grantor would ba requived to pay. :

any
iy public sale on afl of any portion

Attorneys’ Faees; Expanses. If Lander institutes any sult or action to anforce any of the terms 4f this Deed ¢f Trust, Lender shall be ented 10
recover stich sum as the court may adjudge reas nabia as attorneys’ foas at trial and on any appesl. Whether or not any court action s invohed,
all reasonable expenses incurred by Lender which in Lender's opinitn are necessary at any Bme for the protection of its -intorest or the
enforcsment of its rights shal become a part of th3 Indebledness paysbia on domand and shal b
date of expenditure until repaid. Expenses cova ed Dy this paragraph i
law, Lender's attorneys’ fees whether ornotthetg s & | i

MISCELLANEOUS PR

Applicable Law. ‘This Deed of Trust has been deliv and
shanbagovemzdpymmshm In sccordance v.ith the laws of 1y

tate of
Time Is of ths Essence, Time Is of the essence iti the performance of tie Desd of Trust




- Walvers and Consonta.. Lender shall not be: deamed i have walved any rights ender this Daed of Trust {or under. the Ralate? Dacuments)
ummwchwa#verlsm\miﬁnganddgnedbylm-Nodelayotom?aionent!npmmmndwinmemisingmyngmshslopeatsasam
~-of such right or any other right. “A walver by a1y pasty of a provision ¢f this Deed of Trust shall not constitute a walver of or prejudice the pany's
right otherwisa damand strict compliance vith that provision or eay other provision. . No prior walvar by Lender, nor any coitse of dediing
~batveen Lender and Grantor, shail constituta’ a weiver of any of Lerder's fights of any of Grantor's obiigations as 1o any future transactions.
Whenever consent by Lender is required in jhis Doed of Trust, the! granting of such consent by Lender in any instance shall not constitute
~cominuing consent to subsequent instances wt ere such consent IS reg.ived, R : e .
EACI&SGRANTORAOKNOM.EDGESHAVINGREIDALLTHEPROVIS&OVSOFTHISQEEDOFTRUST.WEACHWAGREESTOHS
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STATEGF __ Oregon
county o Klamath )
On this day befora ti; me, undersighad Notary Put bc, porsonslly appoearet GENE A RICHARDSON and CARRIE L HICHARDSON, to me known 0
ba tha individusls dedcribed in and who executed 1t & Dasd of Trust, and nrknowledgad that they signed the Deed of Trust as their free and voluntary
act and desd, for the gxg'pyrposesmereinmiigbli!ed : . :

Pay . AT SR N | H :
Ghven wodpr B b yof

Sépteuber DRI |

» 18 .

Y

a i % :
By % /(7? : i A2 Residingat_ | Klamath Falls
Nowy‘é:bddd@qgomw'taot Qtegon . My corunission expires _ 3-25-93
. :«1:_’}"‘ Ll ‘\t' ERE [ : :

REQUEST FOR FULL. RECONVEYANCE
{To tjv ugxi only when obﬁgf:ions have been paid in fulf)

. _» Trustee

The undersigned s the legal owner and holder of al ‘Inciebtadness secured by this Deed of Trust. Al sums sacured by this Deed of Trust have bean
maypaidandsaﬁsﬁed.'Youmherébydlrec‘lod.up:nmmntmyouofsmmmﬂngbyouﬂndermemo!mDeedoanmmpumamm
any applicable statuts, to cancel the Credit Agreemait secured by this Deed of Trust {witich is deliversd 1o you togethar with this Deed of Ynist), and fo
reconvay, without warranty, 1o the parties designatet! by the terms of this Deed of Trust, the estate now held by you ‘undar this Dead of Trist. Fease -
mall the raconveyance and Related Documents to: ¢ ! P T F s

e

i

LASER PRO {tm) Ver, 3,10a(c) 1881 CFi Bankers Service Group, tne Afirightareserved, <

STATE OF OREGON: COUNTY OF KLAMATH: . ss. B
: 4 the 17th dav :

M

Filed for record at:request of ___~ Mjuntain Title Co.. SUINNEE 7
o] Sept. = AD,19:91 ‘g 3:32°  odock P M., and duly reconded in Vol. __ M91 R
o of o ... . Mortgages | ‘on Page 18736 R =
S 00 .. |Evelyn Bigha' -~ - Cousty Clerk
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