: ..day ,01 5 l

as Beneﬁciary‘, ;

WITNESSETH T

- Grantor xrrevocably grants, ba gains, sells and conveys to trustee in tmst Wn‘h power of saln the prope*rtyv

Klamat

( ouqty, Oregon, aescnbed &s:.

Lot 55 Block 47 KLAMATH FALLS ‘FOREST! ESTATES . HIGHWAY 66 UNIT,
PLAT NO. -2y 1n sthe Counry cf Klamath,;State of Oregon.

together with-all’ and’ singular the tenen ento here:l:taments and appurtenances and ell other nghi’s thereunto belonging or in amywise
now -or hereafter appertaining, and_the rmts. issuey and profits thereol and all tixtures now or hereaiter a!mc!wd to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE o[ each agreament of grantor herein coritained and payment of the

sum oi

FOUR THOUSA;WD SIX HUNDRED. *D.ﬂojloc

$4,600. 00~

“note of even d&te berewifh :
not sooner patd to be due and payable

e Dollars, with mterest thereon accardmg to the terrns of .a -promissary
ayable to bnnehc:ar_v or’ order avc mac?o by grsnror, the Imal paym:\nt of principal and interest hereof, i

, 1%

The date of maturity of the debt tecured by this instrument is lbe zdme s‘atﬂd above, on uhxch ‘the “final installrpent of said note
becomnes due and. payable.-In the event .*he within described froperty, or any part thereof, dr any interest fherein is soid, agreed to be
sold; conveyed, assigned or alienated by the grantor without -tirst having obtaired the written consent or approval ot the heneliciary,
then, at the beneliciary’s option, all oblijations secured by rl.n instrument, m'espéctzve of the maturity dates expressed therein, or

herein, shall become immediately due and ‘payable.

- To profect the security of this trust dead, grantor agre
1. To protect,” preserve and  maintain- st id rroperty in’ good o i
. #nd repair; not_to remove or demolish any bui'ding or lmpravemen! tlze'eon,
nal to commrt or permit any wasté of said proprity,
e ~To.: compl»!e or restore promptly : mid «in good and workma1hke
b or- ~which' nuy be constructed, dama;vl or
destro)'ed thereon, and pay whtn due alt costs im urrwl therefor.
3. .Ta comply with &ll laws, L i
fions and res!nctuml aflectmg said " property; if fhp be nehcmry 50 regursty, 1o
join in 1ii ents puié aant 10 the  Unitorm Commer-
cial Code. as fhe beneticiary mav require - and . ‘o pm for iiting same i the
proper public offiec” or” offices,: as well_as the :ost o! all lien searches riade
by filing oll.vcers or. seard:mﬂ aeencres as° may ' be deemed desrrabh bv the
b-ne iciary.:
4. To pmvm"e and: eonhruous!y maintan in

and such-other harards as the 2y fromy thpe 1o time requirc, in
an amount:not less than 3 jjlg Tébr ‘7 1- é' e g WEHLEN IR
companies aecep!able to the. beneliciary, with > oy able to the fatrer aif
policies -of imurance shall be delivered to the 1 enviic:ary asx soon ‘as inired:

i the grantor shall fail for any reason fo procire any svrh dnsrance &ni to -

deliver: raid’ policies 10.the beneficiary at least fi‘teen
tion. ol eny -policy of. insurance now or herei ter
the - beneficiary. .may - procure - the same  at &r wntor's

ys prioy 1o the e i
-ed on said ‘Beritd nge,
expense. . The ‘aunt

collected under &iny liré or other insurance poliy mzy-be applied by Leyeti- "

ciary upon anjyindebtedness secured hereby and in such order as benvii ary
may detefmine, of at option of heneliciary the: entirs amount so collectsc, 6f
any part-thereof, may be released to grantor. Steh zpplication of release ishall

not cure or waive any default or notice of de!anlt her-under or mvai:da!a any

act done’ pursuantito such mnce. b

< a
taxes, assessments and other charfes that may: be Jevied or assessed upan or
agdninst said property: belore any part of such taxes, ‘asseszments’ and ecther
‘charges become past due or delinquent. and proinptly deliver: receipts tharefor
to benehcmry, should the grantor: fail fo make . paymznt of any tares, s$-ese
ments, insurance’ premiums, . liens or oihcr charies payable hy #rantor, wither

by “direct p. -or ‘by P with funds with whickto ©

_make such. payment, benehcxary may, at: its. o iibn,. make payment thereot,
and the amount 5o paid, with interest at the mt' set forth . the note smured
hereby, together with the obligations described i1 paragraphs & and 7 of this
trust deed, shall be added to and become a pmt of the debt secured by this
* trust deed, - without waiver of any rights arisin$ fror: breach of any cf the
covenants hereof and for such payments, with iiterest as aloresaid, the prop-
erty - hereinbefore described, as well as the grentor. shall be bound 13 the
same extent. that ((hey: are :bound for . the payiient of the obligation herein
described,. and all such payments shall be immeliately due and payable with-
out. notice, and- the nonpayment thereof shall, at the cpotion of the beneliiary,
render_all sums. secur by this trust deed iy dxalery due nnd payable and
oonsmule ‘a_breach of this trust deed.
6. To pay all costs, fees and expenses &% this frust mcludmg the. cost
ol title search as well as. the other costs and -expensss of the trustee incurred
in connection with or in enforcing this obligatio.1 and trustee’s and attameys
fees actually incurr
7.-To appcar in and . defend any action’or proceeding purpcrtm( to.
atfect the security rights oi powers oi beneficiars or rrustee; and in any wuit,
action or proceeding in which the beneficiary ot trustee may appear; including

any suit for the foreclosure of. this deed, to pry ail costs.and. expenses, in- -

cluding evidence. of titlé and the benehcmry.! 01 trusrse's attorney’s fees; the
amount’ of attorney’s fees mentioned in this par.graph 7 .in all cases skali be
fixed by the trial court and in thé event ol an'ippea! from any judgment or
decree of the irial’ court, grantor lurther agrees to pav such- sum as the ap-
pellarc court shall adjudge reasonable as the bmehrnry: or trustee's s¥lor-
ney's fees on such asppeal.

It is mutually agreed that: ‘

8. In the event that - any porlmn or all o' saiid property shall be taken
undtr the right of on, beneticiary shall have the
right, if it so_elects, to requirs lbnt nil or any _wortion o the monies payvable
as. compensation. jor ‘such taking, which are in 1 xcess of .the amount re(,'uvrcd
{o; pay: all reasonable costs, exprnses and. atforiey’s lees necessarily’ paic or

- incurred by . grantor in_ such proceedings, shall . be paid to. beneliciary : and
apphed by it lirst upon any reasonable costs am’ expenses and attorney’s ees,
Both: in. the trial and: appellate courts, necessarly” paid or incurred by Bbane-
ficiary “in - such proceedings, and. the balance a3plied wpon thé indebtedtess
srcured “hereby; and. frantor agdreos. at its own' expence,. {0 take:. such actons

and - execute such instruments as shall be nece w}- in nbi.;mmg such c\m-,

penntmn, promully upon beneliciary’s request,

.. At any time.and Irom time to time : tpon ilten request of BSories
ficiary, payment. of its {ees and presentation:.o:. this deed. and .the ‘note for
endorsement (in case of {ull reconveyances, for € ince, xfm), without ativeing
.the liability .ol any person for the pay of frustee 1may

.1) consent to the making ol any map or pial ai mn! propeciy; (b) ,mm n

.rance on lhe ~bm'mnés :
now or herealter erected on the said. premises i gainst loss ur damage Ly firé -

keep said- premises iree from con 1mc‘: w1 liens and o pa) aft -

granting ‘ony eusement or creating dny restriction theéreon: (g} join i ary
subordination or orher. ‘adreement sffecting this desd ‘or the Ben or charde
rhareo‘ (d) reconvey, without warranfy, all or any paet ‘u the property. The

n any r vyance may ibe described as the “pesson rr persons
fegully entitled shereta,” end fhe redifals these'n of ane motfers or tacts shall
be conclusive pract of the truthiulness. fherest. Trsster's fees tor any af the
services muwhtioned in this paragraph shall be rot Jess than $%.

L 10 Upois oy deiault by grantor hersunder, b!‘m"cury miny &t any
timye wit Kout rRdice, either in persan, by wiert or Hy & rrcever o be aa-
pointed by & ‘court, . ond without regard to the adeguacy of any security for
the indeltednecs heorehy secuced, enfer uptn ar! 14ke posseasion of sad prop-
erty or atsy part fheceal, In S own naawe e Gr otfierwige eolject the rents.,
isnucs ard profis] Sacluding those padt due imd smumd :md mp{xly the sarree,
less costs wn€ ‘erpuryes of aperafion and coll. ble atisr.
ney's fors upon mmy indobitednsss trcmer! heesby, a'xi in q.u.-h order ps hene.
ficinry oy delerprine. |

13, The entaring upon sed 1aking powession o wwid praperty, the
eoitactian cof xu-:h rants, inaues and profits. ne the procesits of diee and other

or LT s for .anv takieg or damage of the
pm,ner'v or-é Tk nmaiwmmn or foleave therent a. oforesduf, shall no! cure oy
waive wry defaufe o nodice of dafault hereundasr or invalidate any act done
mua«a‘ tc such rntioe. .

Upor  defeuit by § of any i secured
he'!b\* er b hie pertorirmnce o any a;rmmm ereundér, time being of the
esserice wirh respect ¥ fuch payment nnd;‘or performiance, the beneliciary may
deciare alf auots adf Preraby b ly due and p hie. In such an
event the henelidizry af Bis election. may proceed to forecioss ‘this ‘trust deed
o equity av & n‘c:'éate ¢ direct the frustee tfo forecloie this trust deed by
advertisernent and sais, or ‘mey direci the frustee fo pursue any cfher right or
remedy. oither at Iow or in equity, which the beneliciary may have. In the event
the henefitiery elects to foreclose by advertisernent and sale, the beneliciary or
the trustes shall executr amd case 1o be recorded his written nofice of default
and his election to sell the said describied real property to satisty the abligstion
secured Fereby whorsuporn the m.me shatl hx ‘the time ark? pface of sale, give
notice thereof ak then required b and pi {0 foreciose this trust deed
in the manner provided in ORS Iiﬁ ?35 10 86 "9‘

13. Alter the trustee has commenced joreclosare by advertisement and
sale, and &f ary time prior to 5 idayd before the date the trustee conducts the
sale, the tumtor ‘or any other person so privileged by ORS 86.753, may cure
the default or defpsits Tt the default consists of & Iailure to pay, when due,
sums secured by the trust deed ithe delault may be cured by paying the
entirs amount due @t the time of the .cure other than such portion as would
not then be dua had no default cccurred. Any other default that is capable of
heing tured rhay be pursd by h'ndarmﬂ the periormance reqriited under the
obligation or trust deed. In any case, in addition 1o curing the detault or
defaults, the person etlecting the cure shall pay to the heneficiary ail covts
and -experises octually incurred in enlommg the obligation of the trust deed
together, with trustee’s and artorney's fees not excreding the amounts provided
by law.

v 14 Othemne the aile shall be held on the date and 4t the tirie and
place designated in ithe nofice of sale or the tirme fo which said sale may
be postponed as rrcuded by law. The trustee may sell axid property either
inone parcel or in sepoarate parcels and shall zell ‘the parcel or parcels at
auctiort to the Highest btdder for cash, pavable at the tinve of ‘sale. Trustee
shall deliver to the purchaser -its deed in form as required by law conveying
the pr;pw!y 30 scl4, but without any covenant or warranty, express or im-
plied. The recitals in the déed of any matters of fact shall be conclusive proci
of the !—u-..luln—ss lhereai Any person, excluding the trustee, but including
the & ma af the sale.
1s. Wben Fristee seils purmnt fo the powers provided hereir, trustee
whall apply the proceed: of sale to paymerit of (i) the expenses o! wafe, in-

ing the compensation of the trostre and a reasamable (Pa';‘v by 1remfre’s

nttnmw, 12) fo the obligation secured bv the rroms: deed

Aaving yecorded lierw baeqg e thy ntrevet o the
dund an_their intererts nay nppear ik the trder o} fheir p:"wuv amt

«urp’lu:, if any, to rhe frantor of (0. his suecrssor in intefed antithed to st
surplos.

4 16 Benelicinry mray from fime 10 livne aspotat 2 suCcessor  5r  seees.
sars to oey trustee ramed hereir. or 16 any successor irustee gppeinted Rete-
under. Upon such appointment, and withaut conveyarnre to the soocessor
frustee, rhr iatter shall be vested with all title, pravers orwd dutier conierred
upon.any Frustec herein named or appointed hereander. Eack such appointment
and sabistitution shall he made hy written inisfrunient erecutimd by benstivisrs,
which, when recirded in the mortgge records of . the ‘coynty -or trmties in
which the prope-ty i situared, shall be conclizace pennl of projpér appointmrient
of the mrocessac frinfes.

17, Trasrer accepts thiv frast wdee this dved. duly nrruled and
ackrowledded is made a public record as peosided by lpw. Trustes i not
ob!xgated‘ 20 ‘rotify any party kerets of pendg sals under any other tdeed of

trust or ol any acfion or proceeding in whirh g antor, heneliciary or frutfee
shall be a party unless such action or praceeifing ix brought by trustes.

deabtedd;

NOTE- The Tnm De»d Act prov:do! that ‘the usts < hor
or ‘savings-and loun association outhorized te- do ; ausing:s: under the laws o
propeny of - this s!mc, i subsnd.mws, aﬁnhch:s, n; Ents o bmn(hu, ﬂ\e Um 1

Gder must be' sithes ah ud.,mey, whe s on ucwe membar of the Oragor Stote Bar, o ‘hank, trust compony
ragon or-the dinited States ¢ title insuronce tompany outhwarized to insure Titie te real
Smm ot try agency thereof, or ‘an escrow agent lizemed wnder ORS €75.505 10 696.385.




: The grantcr warrants thm‘ the proceﬂ 8 of he loan represent‘d' by the above described m‘e snd thta ‘trust desd are:

(a)* primarily for grantor’s personal, ‘amuly or Fousehold parposes (see Itzpartant Notice mlow 3
(b) lor an orgamzatzon, or (even il lrantcr is & natural pdson) are 1or ks

This deed apphcs to, inures: to the benefit of and binds aJ parties hemto‘ 1herr hairs, legatoes, deﬂse#s adrinisfrators, execufors,
personal representatives, successors and assigns, The term beneficiery shall mearn the holder and owner, including pigddee, of the coniract
secured hereby, whether or not named as a 1 ene!xcmry herein. In éonstruing this deed snd wbenevar ﬁae eom‘exf S50 rwu:res !he ‘masculine
gender mcludes the iemmme and the neu!er, ihe smgu?ar mm*éet mc?udes tz‘zs plaral.

IN WI TNESS WH EREOF smd grantor bas hctﬂunto set his hand the day d ye&t firy bove writfen.

» IMPORYANT NOTICE: Delets, by xsnmg oul, whis hevor werranty (a) or m w2k A
not, applicable; if. y {a} is epplicable and the Boneficlary Is & creditor NEVIN M. FPrAL

as such word is defined in the Truth-in-Lending Act «nd Regulation Z, i‘he
beneﬂ:lcry MUST :cmply with the: Act and Reg ilation’ by making requied
dise  For thi; P S 813 Fai o Ha. ‘~!319 or tqulvn‘inf.
1 ‘camplionce with: the A .

47 » NP FO
@%ﬂ;‘? STATE OFE%ISW éounty of . P\LF&'MC DA )
Sl e This frstrument was ackrowlecfged before me on -_,..SEIP'TE {"\Q’E&._.
By il NEYIN M. PFALTZGRAEE .. ST pU S USSP arereebarmsneeneienan
S - This i it stmfnent was ackﬂowl ged befare P OM coonoe e L aremomemessinrencmsannmen s einen , 19 :
by ... R . SR

R ... Notary Public tor em
My commxssxou expares .'.S%Wkﬁ‘ts ) SR"LS ieveiie

" “REQUESY FGR ! FULL RECOMVEYANCE
Te be usad only -dwm “""ﬁ’mw been poid.

o Tm‘ne'e‘ .

. The underslgned is the Iegal owner a tcf kolder of all mde?t«dness eecured by the fougomg trust dsad All sums sacured by said
“trast deed have been Iully pmd and utxslted. Yeu hereby are d:rtcted, on payment to you of any sums owing to you under the terms ol
‘said ‘trust” deed’ or ‘ptirsuant to stafute, to’:ancel “all ‘evide d indebtednnss becured by said trust deed ‘{which ars delivered fo you
herethh togethar svith said !nu( deed) and . mnvcy, w:fhou! warrxnty, “ta the pattws desxgmtad by the te-ms of sud itrust deod the

will e mode.

Coimty of

- certify that the within instrument
was received for record on the 18th .day
of RBETRURRING | -4 1.} SOy | 9 .91,
Pl gnin el e 3034300 o'lock AM., and recorded
“$pAcK RESEAVED. | - . in book/reel/volume No. ML ___-en
T kom0 T page 18184 L ... oras fee/file/instru-
z'gs‘co:;a‘den's use - .o merd/numfx}m/receptmn No. 34122,

R R 'RecordofMoﬂgaeeso!sard County.

: © Witness my ?um& and ‘seal ‘of
. ‘Coun:y aff:xeé :

.m.Evglm-ﬁiehnh.Cm:y Clerk.:




