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.‘as Beneficiary,

Grantor irrevocably grants,

: in th

NW%, NW%,SWE of Seat‘.on,
Meridian, Klamath Count
" feet:thereof donveye
Volume: M79;

¥s Oregon, !
. 30" feet there d-t

.County, Oregon, described as:

Township 40 South,.
' SAVING AND EXCEPTION THEREFROM the Easterl
o Klamath County: in Desed recorded
‘page-17530,

e RPN

. WITNESSETH: Lo i
bargains, sells and conveys fo trustes in trust, with power of sale, the property

Range 8 East of  the Willamette
¢ Yy

July 24,1979 4n
Klamath County, Oregon

‘Migrof ilm Records of

;fogether with all and singuiar the tenenents, hereditan
now or be;eelée{ appertaining, and the tails, issues and pro
tion with said real estate.: . 7. 5 b iyt ae e oo PO

L.t FOR THE PURPOSE | OF
Vsum of . Fifteen: thousand fi;

neirc:aty or order &nd
..:September 1,

“note of eééi{Eéié"Eé}éié}iﬁ;"ﬁé}éiié“k}; B
'not sooner paid, to be due and payable . >

The date of maturity.of the debt s2cured by this instrutent
becomes’ due and payable, . = - SRERIEER FARE

To protect the security of this fru;t deed, grantor agrees;
To protect,: preserve and maintain sad property in good condition
and repair; not" fo’ remove or demolish’ any” buit Iing or improverneht’ th.ton:
not to commit or permit any waste of said pi - ¥ . -

B To' complete”oF ‘Féstos “promiptl )

manner any building or. improvsmient: whi §
destroyed thereon, and pay Wwhen due all costs inc rred 1herefor, . [
: . Ta comply with: all laws, “ordinan: tegulations,: covenantsi cgndi-
tions and restrictions atfecting said property: if | he: bentficiaryse reguiests, to
join in ing suchfinancirg. stat ’ i
cial Code as the benefiziary: m.
proper public oilice or officés,
by tiling: officery or . searching -agencies..ax. may
beneficiary. A . P K

) poy for filing same:in the
as well” as’the ¢t of af} lien searches riads
bedeemed, desirable by

R L To p and coati 'y Bt insurance on-the  buil.
now . or hereafter erected on the said premises i, &inst. foes or damage by ¢
and ‘such -other hazards as the. b ficiary may rom 1:me to time: requirs, in
an amount not less than $.... . i R Ll L, WrHTen
panies ble to- the b ¥y th:lt1s-pavable to the latters afl
policies of “insurance shall be: delivered fo “the binet iary as sson as insured;
if the grantor shall fail for any reason: to procui & ahy such insurance and to
deliver-said policies to the beneliciary . at least fifieen
tion of any policy "of . instirance row of it . placed
the . beneficiary . may procure the same at Brastor's. expense.-- The  am:
collected under any’ fire or other dnsurance: policy: may pe. apglied by ber
ciary. upon any. indebtednéss secured hereby and in-Such erder as benefic
may defermine, or at.option of beneticiary” the eittire emount s collected,
any part thereol, may be released to grantor. Such appiication or release «hafl
not ‘cure or waive any: default or notice of defaull hereunder o invalidate &ny
act done pursuant to such notice. b R - .
5, To. keep said premiscs fred from’ canst; uction Ttens and to Ly L3l
taxes, assessments. and other charges that may ey Fevied or nssessed upon: or
against said propsrty: before any- part’of "such” tixes, “assessments and orter
charges become past due or delingitent ‘and. { procynly. dzliver receiptd thersiop
fo ‘beneficiary;-should : the grantor. {ail . to’ make .p:
ments, ‘insurance’ premiums, liens: or other charges
by diréct payment ‘or by - providing : beneficiary’ wit
maketsuch - payment,; beneticidry rnay; at its opks ake payment ther s
and the amount so paid, with Jnterest at the rate i et forth in 1he pote secused
hereby,. together with the obligations described ip parag:-aphs € and 7 of :tis
trust_deed, shall be added to and become & part of tihe S d
trust deed, without waiver of any’ rights . arising’ ‘rom e
covenants hereof and for such payments, with intetest,
‘erty - hereinbelore described, as well as the grantir,
8ame extent.that they are. bound for the baymén of
described, and all’ such payments shall be immedistety
otet; notice, and the nonpayment thercof shall,” at 1] e apt;
render.all sums. secured by this. trust. deed immed; stely due and payable ox
constitute a breach of ‘this trust deed. - Loy E !
6..To pay” ail.costs,” fees and expenses of t4is trosy including the caf
ol title search as well as the other costs and expe 1ses of the trustes incur: 3
in connection with or in enforcing this obligation end rrustee’s and attorney's
fees. actually. incurred; = .o : S TLERT DY . |
: o appear. in ‘and ‘defend: any action o - proceeding ‘purporting ty

a2d appurt ! e
its thereot and all fixtures now” or hereatter at

days prior fo the expira-

ymeat of ariy taxes, asyés. .
spayzhle by grantor, eirber.
© tonds with which 3’

and all other rights thereunto belonging or in anywise
tached f0 of wsed in connec-

SECT %RING ’PERFORMi&‘VCE’O! each:agreement of grantar Ezeein cantained snd payment of the
ty. eight.and. ¥7/100. T : :

....Dollars,
made by, gra

($15,058,77): -~ - . A

with interest thereon according to the ferms uf'n promissory

ntor, the final payment ef principe]l and interest hereod, - if
,19 91

?s-ibe u’ate, stated above, on which the iinal installment of said note

granting any easernent or Ereafirg bny restriction thereon: (g3 join in any
horedd s Tt O cuther Bgrestrens atfecting this -dest! -or the tien or “eharge
thereof; (d) Teconvey, without wirramy, all o any part of the propersy.
grantee in any. reconveyarce may be described g the “‘parson ar persons
legally wntiiled thereto,” and the recituls there'n of any matters nr facts shafl
be vanclusive proc! of the trethbfulness Ahoreof, Tristas’s fees Jor any ‘of the
services meationed in fh pasagraph shall be not Jess:than £3. =5
B 18. Upon a6y detauic by drantor Feceunder, benefi vy may afl mrsy
FR without motice, either: in person. by agant or By a4 recciver to he
pointed by & court, and without regard to rhe adequacy of sny security for
the indebtidriens Bereby secured, .onter upon ond take passessian of ‘raid prop-
eriy or wny part ‘therest, in irs CWR name sue Or otherwive collect the renrs,
< irwes and profits, nclnding those was? due and vnrad, and wpply the same.,
< Fesa 2outs and expenvses of operative and coltection. includinyg reasonable attor.
. ney's dees wpos on ‘indebtedness sseured hereby, and in ruch order ne bene-
Liciary mny deterinine, . SR
A1 The enrering ipdne . and raking possession of gaid property, the
coflection i such resits, jssues it Frofits. or ‘the proceeeds of fice and other
insurarnce. palicies or compensation or awards for any taking or damade of the
T broparty. and the wpplication or refepgr therso! as atzresaid, shall not cure or
waive .any defauli or riotice of defauit ‘hereunder or invalidate any act done
pursuant to such: notice. .
12. Upon deimult By grantor in payment vl any irdebtedness secured
or_in hin performance of =Ny agraement hereunder, time being of the
eszalice with respect so suck pryment gad/or peeformance, the benetiziary may
duclave ail maeny secured herehy immedistely due snd pavable. In such an
event the beneliciary at Fi fectich may proceed 1o toréclose this trust deed
n equity as a marigade or diract the frustee to lorecloss this trust deed by
advertisement and sale, .or may direct The frustee to fursue sny other right or
remedy, either at iaw-or in eguity, which the beneficiary say have, In the event
the bensficiney elects to-foreclose by advertisernent and sale, ihe beneficiary or
_the frustes £hall execute and cause to be recorded Fis writien notice of default
and hin election 16 5=l the said degerib s 1y to satisty the obligation
seourad hereby wheraupon fhe trustms shall lix the time and place of sale, give
‘hotice therebi rs then required by Jaw and procesd to torecions ‘this trust deed
in the garner provided in QRS 86,735 tc 86743,
23, After the trustee fas o sure by ‘adverti; ard
sale; and &t any time prior 1o 5 deys belore fhe date the trastae conducts the
sale, the g-dntor or any other persin so privilsged by (RS §6.753, may eure
ithe detault or defaults. 1 the default consivts of a failurs 1o pay, when dus,
sums secured by the trust deed, rhe default may be curey by paying the
 entire amount due at the ‘time of the curs other thae such yortion as would
not then be due had no defaulr occurred. Any other detault that ie capable of
. being ctred may be cured by tendering the peclormente required under the
oblifation or trust deed. Tn any case, -in addition fo curing she defauft or
defnults, the person effecting the cure shall pey -t¢ the Boncticiasy 8!l coxts
and: expiénses actunlly incurred in enbircing ‘the oblifstion of the frust dlesd
;}og;éinr wirh trustee’s and attorney's fees not eacesding the amounes pruvided
y laie,
- T8 Qrherwise, the

heret

i

sale shall be held on the date ard at (he time arnd
place designated in rhe notics of sale or the thme 1o which said sdfe my
be powtponed as provided by Inw, The trustes may sk £aid properfy either
v in one parcel or in. separnte parcels and shall seil fhe el or parceix af
o to the High bidder for cask, peyablr at the time af ssle. Trustes

allect the. sec ers of beneficiary (¢ trustes; and in any sul,
action or fefici coay.appeat, including
any - suit t8 "and expénses,
cluding evidence of title and the beneficiary’s or t; usteo's attorney’s fees: |
amount of attorney's fees mentioned in this paragroph 7 in all cases shall 5.
lixed by: the trial court and in the event of an appeal from any judgment -
decree of . the trial court, grantor further agrees {3 pay wuch stim ns the ap-
pellate court shall adjudge reasonable as the bent iciary’s of trustee’s artror
ney’s fees on such. appeal. . R h

It is mutually agreed that:

8.. In the e
under the right of

or :the loreclosure of

vent that any portion of all of wid preperty shali be takor

i de in or d ion, :benéixciery shall have rhe

right, if it so elects, to require that .all or any portion of the monies payak i
as compensation for such taking, which are in excés of the amount Tequired
to pay all reasonable costs, expenses and aftornew s fev: necessarily paid o
incurred by grantor in such proceedings, shall bé-
applied by it first upon. any reasonable costs and ¢s senses and attorney’s frrd,
both in the trial and ppell, urts, ily jaid or incurred by benes
ficiaryin such proceedings, and the balance appli o upinr the - indebredness
secured  hereby; . and frantor agreea, At ils own exp nae, 3 take: such acticors
and. execute such: instruments as ahall be necessary’ in cbtaining - such. conv.
pensation, promptly upon  beneficiary's request. . D
9. At-any time and from time to time upot ' wiit:en request of berws
liciary,. payment of its fees and presentation of. ths deed and the note: for
endorsement (in case of fulf reconveyances, for cancelatior ), without affecting
the liability ol any person for the paymen|
(a)‘consent {0 the making of any map or

paid to beneficiary - and

t of the ndebredness, trustes mavw -
plat of taid property; (B}, join_in

shall Heliver to the purchaser ity deed in orm as tequired by Jaw EAOVeVing
the property so soid, but without any :covenan: or WATTANLY . Prpress or e
plivd, The reciials in the dedd of any matters of fact shalf be sonclusive prood
of the fruthfulness thereof. Ary persor, =xcluding ‘the fruster, but Including
The gramtor and beneticiary, may purchrse at ths sale.

43, When trustee sells pursuint to ‘the powers pravided hirsin, trustes
whall appiy the precesds of rale (o payment of (15 the expeywss of sale, in-
chading the compensesion of the ‘trisiter And o reasonabie chizge by Frostees
arterney; (2 fo the uiidigation secured hy the sruct deeld, (3] 10 alt frersore
having racerdrd lierm subseguent 1o the intersic of the frustes in the frust

 dreed an thwic interests may apprar in the order of tamir privigy and 1d; the
surplas, i wny, ito the Rrantor or fo his successr in driteres! entirfed to sk
surplus,

€. Benwdiciars mray from tirse £ fime IPRAI B SUCTIESIT OF SUCCen.
ROTS IO Any frusree hersin or o arv muccessor fristee dprointed here-
vnder. Ppan sock appnintrmens. grd weirho Tonvevance I3 ths successor

gl s E B el e % el rarie Pom ers wrwi sluties  cxrefersedd
WPEn AR enstiee Dorwirr naveed or Sorortad s e Each sk apresnemwst
and stebedituitiven sRall B emde by w:dttwes EmIrge et grieaive 3
rded i tAe enmvidage recorgs of the LR

whick, wean rack ¢ T
which the property is situated, shal! te roncirsve proot oF promer sppoinn
. duly exscuted and

.. of the satoessor trustee.
Trustee accepts this trost when this dred,
ackrowiciged i« made # .public recoed as provided by law. Trustee it not
. ehbiated to motify Emy party hersto ot perding sale umder ass other deed of
trest or of any etrioh or proceeding in wkich grantor, beneficiaey or trustee
shall be a_porty wrlass woch -action or proceeding is brought by frustee.

ey

NOTE: - The' Trust Dead A& provides thats the  rostes b sones-
or sovings and ‘lean’ association authorized ‘10 do busit ess "L
property of this state, its subsidiaries,: q[ﬁlian;, ogents of b

must: be either an kttorney) Wholis’ an Be
det the faws of Qejen. or
ranches, the United Swtes or

vk rumbar of tha Oregon State Buiv a benk. frué
he Unites Bgres, 1 Htle insutonce ompeny turhosagad e in
Gy ogency thereot wof aft Bscrow agent Jicensed unde: ORS $%6 504

compony
title vo rep}
o &98 SB5.

¢




agamgt aﬂ persons whomsoever.

I

The grantor warrants that the praces. is of fhe Ioan represen‘ed by the abova descnbed note and this trust deed are:
(a)* primarily. for grantor's personal, Ismiiv of household purposes {see Iriportarit Notice below ),
feloloale b it o eid wxmxmmmmmmmx
“This deed apphes to, imures fo tbe b-nehr of and bmds all parties ﬁereto their heirs, legatees, devisees, administrators, executors,
. personal reps tives, »rs and assi §ns. The term beneficiary shall mean the koldeér and owner, including pledéee of ‘the contract
secured hereby, whether or not named as.a Yeneiiciary herein. In construing this deed and whenever the context so reqmres the masculine
gender' includes the feminine and the neuter. and the singular humber includes the plural,

IN WI TN ESS WH EREOF s‘ d gtantor has he’reunto set hxs hend the day and year first ebove writfen.

# JMPORTANT. NOTICE- Dolnn, hy |inmg ou!, whichwof wcrmu’y (c) or {H is
not applicable; if y (@) is applicable and the teneficiary is a ereditor |
a3 'such ‘word is.dafined in the l‘mlh-m—hndm; ! Aés and, Regulotion 2,; the
'bsnsfmary MUST. comply with the Act ond Regulotics by making required .-
disclosures; for this purpose use Stevens-Ness Fom- Ne. 1319, or cqulwknl .

| eemplianu with H\Q Acr is nol nquirod, dlms nnd this notice,

. STATE OF OREGON, County of ... Klanath.
- This jtstrument was ackrowledged before me on ...

by

- This fustrument was ackrowledged before me on.

REQUEST FOR! FULL RECONVEYANCE
" e be t-vndwohly whap bhﬁ,uﬁwm”‘m been porid.

iy Tn:!tee -

“The underslgned is the Ie,gal owner. aud Pm’dat &f aH it F‘ e ured by the for ing trust deed. All surns secured by -said
: trust deed: have besn tully paxd and satzsf;e {::¥cu heraby xre d::tcted, o payment te you of any suins owing to you under ‘the terms of
smd frust ‘deed? of pursuant to| statute, to ,m;rcel‘_af. ewdenc‘s oi rnd‘ebtedneot secared by said trust deed (which are dalivered fo you
ﬁeremth together wzth said trusfﬂ eed) nri«f 13 recon vey ut 4 Srranty, i‘he pertzes des:gna!ed by .the terms of said trust deed ‘the

: entafe now _held by you undes t.h same. Mui rc*conveyama aﬂd d:m:mﬂta fu Lel il . e e

witl be mode.

STATE OF OREGON,
* Countyof.....Klamath. . ... }‘s
LR § cerfity that the within instrument
was received for record on the . 18th. day
cof . D12} ») o ) 19..91,

: : at -19.53_. o'clock | A.M.; and recorded :
sPatE agsERvED. . 1 . in boo)fzs\iszra}szm No. . MIL
o ReR o ol jpage,...lﬁlﬁiwworas fee/Hile/instru-
RECORDER'S US S menf/m:aa&?m/wmpfron No. 34126,

: s : " Record of Mortgages of said County.

: Wlhws; my hand and seal of
- County - aﬂmed

Y Beneficitty -

7 AFTER RECORDING RETURN TO
Evelvn Biehn, County Clerk

CNAME . Ame

Daniel Miske
Bra 0.‘, BO}'§ 735

i Kehd; Or.. 97627 |l Feesizoa 'ByQMJJSMDeputy




