e -T H J ;DEED made thrs
mv:nm and

as Grantor,

together with all and singular the tenements, hered tamwnts: and app:xrmramn sru?

] other rights thereurtto belonging -or in anywise

now or herealter appertaining, and the rents, issues and profits thereof srd &i] {Hixture¥ niow or herealter attached to or used in connec-

zfnomfémw*ﬁﬁmﬁﬁﬁﬁ PIVEH 07 Hiage s ot porme of e

tion with said real estate.

. FOR !
sum o[

’ms, wit}- mteraui thsrean accordmg 5 the termms of & pmm:mry

note o[ even date herewztb payable to beneizc:ary c- ord@t and mede by gzrantor. t.’ze f"wl' payznant ‘of prmupal and inferect heraof, it

The date of maturity of the debt secured by 1 his it :stmmem! ig the .Jate,

v 1 9"”.
Ld
stated above, on which :be final installmen: of said note

becomes due and payable. In‘the event.the within Jescr:bed propérty, of any part thereof, or any -interest therein is sold, agreed 1o be
sold, conveyed, assigned. or alienated by the ‘granisr. without first Ravii irg obfained the written consent or approval of the beneliciary,
then, at the beneficiary’s' option, all obligations sect red ny this m«irument, xrraspact:ve of | the matarity dates expressed therein, or

herein, shall become immediately due and payable.

“To protect the security of this trust deed, gmntor agrees:
"1. To'protect,: preserve and maintain said property in good: condition

and repair; not to remove or. demolish any building or lmp: )v'emt-'tt thereon,

not to commit or permit_any waste of said property.

2. To: complete or restore promptly - and in" good m& w orkrianlike

manner any building or improvement which may be construited, damnged or

destroyed thercon, and pay when due all costs mcun'ed therefo:
.- To comply with all laws, ordi

join in' executing such i to the I‘niform Commer-
cial Code as the beneficiary: may require and to. pay. for- fi'ing same in the
proper - public office or offices,.as. well as the cost of all liin searches made
by filing oflicers or searching agencres as may be deemed dexzrable by the
bengl'cmry.

4. To pmv:de and conrmuously mamlam insurance -on rhe buildings
now or herealter erected on the said premises against loss o- darnage by lire
and such. other hazards a 124! 11, time requxre, m
an arnount not less than t&li fﬁgﬁ%iéwﬁ‘i“ ..., written-in

to the -y, with loss payable .to the latter; all
policies of insurance shall be delivered to. the .beneficiary - as soon as insured;
if the grantor shall fail lor any reason to procute any such msurance and to

deliver said policies fo the beneliciary at Ie:st tifteen days ptior fo the expira- '
£

tion of any policy of now or i placed. 81 said - buildings,
the beneliciary may procure the same at grantort exper.se.

ciary upon any indebtedness secured hereby and in such. orcer as beneficiary
may determine, or at option of beneliciary ths entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder' 3¢ irvalidate any
act done pursuant to such nchce.

To keep said premises free from construction fien: and fo pay all
taxes, assessments and other charges that may be levied or asséssed upon or
against -said property before any part of such taxes, assestnents and other
charges become past due or delmquent and: promptly. delivet ‘receipts therefor

to beneficiary; should: the' grantor fail' to make payment of .iny tares, ansess- -

ments, insurance - premiums,. liens: or: other charges payable Lty grantor, either
by direct payment or by providing beneficiary: with lund: with -which to

make such payment, benehcnary may, at its opt:on. make sayment’ thereof,”

and the amount so.paid, with interest at the rate’set forth in ‘the rote secured

hereby, together with:the obligations described: in paragraphs 6 _and. 7 of this .

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breath of any of the
covenants hereof and for such payments, with interest as alciesaid, .thé prop-

erty hereinbefore. described, as. well as the grantor, shall be bound to - the

same extent that they are bound ' lor the pay of : the N herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at theé option ¢l the heneficiary,

render all sums secured by this trust deed immediately due. und payable and

constitute a breach of this trust:deed.

6. To pay all costs, fees and expt:nses of this trust ncludmg the Dosf
ol title search ax well as. the other costs and’ expenses of the trustee incurred
in connection with or in enlorcmg this abligation and trustee's and attorney’s
tees actually incurred.

7. Toappear ‘in ‘and -defend any ‘action. or proceadi 1§ purporting to
affect the security. nghts or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may : appear,.including
any suif for fhe. foreclosure of this deed, to  pay ail costs ind sxpenses, m-

cluding evidence of title and the beneliciary’s or: trustee's &t:orney’s fees; the

amount of attorney's fees men(toned in_this paragraph 7 in oIl cases shall be
fixed. by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor further agrees fo pay auzh sum as the ap-
pellate court shall adjudgde r ble as the b y's a7 !rumeel attar-
ney's lees on such appeal. .

It is mutually agreed that:

8. In the event that - any porlmn or all al u}d proprr y shall be taken '

under the right of y shall have the
right, if it so elects, to require (h.t all or any portion of th. momes payable
as compensation for such taking, which are in: excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees neiessarily paid or
ncurr y, grantor in such proceedmgs, shall be paid 15 beneliciary and
apphed by it lirst upon any 1 costs a an{i atiorney’s lees,
both in_ the trial and i ily paid or ficurred by bene-
ficiary in auch proceedings, and lbe balance apphed upon ' the n-debtednesa
secured hereby: and grantor agrees, at its own expense, to tike wch acrions

and execute -mxch instruments as shall be necessary in obuhuuf such -com- -

pensation, promptly upon beneliciary’s request.

. At any time and from tinve to time upon written nque«! of bene-
ticiary, payment ol its fecs and presentation of this deed end tha note lor
endorsement (in case of lull r lar lation},: without atfecting
the liability of any person lor the payment of the indebtedi ess, trustes may
(a) consent to the ‘making of any map or plaf of said prop«rty; tb) Join in

T legatty exmt'ed thereta,””
.. be cEnctusive proot of the truthfulneéss thereof. Trustee's fees for any of the
, condis

tions and restrictions a}lectmg said property; if !he beneficia: y so requests, to -

The -amount .
collected under any. fire or other insurance policy may be ajplied by beneli-

i auction to the highest bidder for cash, payable at the time of sale,

Emn?wd <qv ’ewmmr or creahng any restriction therson; (¢) join in any
subardination Lr' other ngreement atfecting this .deed or the lien or charge
therssfy {d) reconvey, without warranty, all or any part ni the property. The
U#rantae” in any’ reconw eyance” may be descrihed. as the ‘‘person or parsorns
and the recitals therein ol any mattérs or facss shalf

servives mentioned in this paragraph shall ‘be not Jese than §5

: 10, Upon any default by grantor heéreunder, bensficiasy rray af any
time: without ‘notice, #ither in person, by aganit ‘or by a recsiver to be -
pointed by & touct, and without regard to the adequacy of any security for
the indebtednees hereby secured, enter -upon and ‘take pos-»essmn of suid prop-
erty ior: any part thergol, in its own name sue or otherwize enflect the rents,
issuce and - profits.. inciuding those past ‘due and unpaid, end apply the same,
lers tosts and expanses ol operntion and collection, including reamnable attor-
ney's foes upon any indebfedness secured her!‘by, and - such order an bers
ficiary may determine.

The entering ‘upen and taking p ol swid - oproperty, the
collncuon "ot sul:h nf\rs isstren Jand profits, or the procee'l's ul fire and other
- or awards for any teking or damage nf the
property, nnd the a,pphcatmn or relesge therecf ax Sforessid, shnll not cure or
waive any default or notice of delault hereunder or mwrhdafe any &ct done

Cpurpuant ‘ta such notice.

debted: secared

13, Upok detault by grantor in pay ot any i e
e

hereby or in his performance of any mgreement hersunder, tire bemg
“esserice with respect fo sach payers and/ar perks the y Ay
declaras all sums sscured  hereby nrmnea'na:ely due and r\ay-b!c In nnch an
event the beneficizry a5 his election may procesd fo foreclose this frust deed

Lin eguity as @ tnortgags o direct the frustee 1o foreclose ‘thic trust deed by

advertisement and sale; or may direct ‘the frustee fa pursue any other tight or
Temedy, either at law or in eguity, which ithe beneticiary may Rave. In the avent
the bareficiary elects to foreciose by advertizerent and ule, the ‘heneticiary or
the frustee shall execute and cause to be recorded his written notice of default
and kis election 25 seil the said described real property to eatisly ‘the obligatinn
secured hereby whereupon. The ‘trustee shall fix the time and place of sale, give
notice thereof as then required By law ard preesed to foreciose this trust desd
in l‘w manner provided in ORS 56.735 te 86 785,

113. Alter the ftustee has cornmerced {orerlosure by -advertisement and
ule, ond At any time prior to 5 days ‘before the rate the frustes conducls fha
sale,. the granior.or ary other peraon so privileged by ORS 86.753, miay cure
the cefault cr delsuits. 1t sas default, consists ‘of a failure to pry, whep due,
sumy secured by the frust deed, the defmilt oy be cured by -pavind the
entire amount dus at the time of the cure other than such portion »s would
not then be due had no default occurred. Any other dafusdi fhat is capahle of
being cured may. be cured by tendering the performance trequired undes (he
.oblidation or trust deed. In any case, in addition to curing the detault or
‘defaulits, the perion elfecting the cure shall pay t(o the beneficiary all costs
and :sxpengex lctunlfy incurred in enforcing the obligation of ‘the -trusf déed
together with trustee’s and attorney’s fees not exceeding the aowznts provided

by law.

v 14, Otherwise, the sale shall be Feld on the date and at the time and
place designated .in ‘the notice of sale or the time fo which siid sale may
be postponed &% provided by law. The trustee may sell said property either
in ore parcel or.in separate parcels ‘and shall sell the parce! or pal;;_els at

rustee
ehall dalwer ta the dpwchmar its deed in form . as required by Jaw conveying
the y so sold, but without -any covenan? ‘ar warranty, €ipress or im-
" pli he recitals in_the deed of any mutters of sct shall be conclusive proot
of ths truthiulness thersof. Any person, exciuding the frustee, ‘but including
the gmntor and beneficiery, may purchase at the safs.

13. When frastes sslls pursuant to the powers provided harein. frustee
shall’ apply 1he proceeds of wale to paytrent of (1) the repanses of sl ine
oluding the mrnp-nnrmn of the teustéo vnd p reavonable char gr by Trostee's
attarvey, €2) o the abiigation secured by the trusé desd. (35 1o all persoas
having recorded liens subrequent 1o the interest ol the wastae in the trust
dond as their interesta may sppear i the order of fhul priovity and (45 ths
!mrphm. it any, to the frantur or 1o his susccevtor in interest emtitled 15 sich
sury.

18, Emeitczafy‘ miay lrom time to time appoint 0 EUSCesIOr Of ALCCES-

‘. moreito any tfrusfee mmed Eerein or to any successor trustér appomted here-

under. U such pointnrent, and withatt conveyance f2 the stxcessor
trustee, the latier shall be vested with all title. powers and duties conferred
upon any trustes herein narmed or aﬁpomt Fee. Each such appoiniment
and cubstitution shall be made by writter merrpmens executed by beneliciary,
which, when recorded in the morfgade recort’s o the county or Counties mn
whicl the property is situated, shall be conchzsive proot of proper appointrment
of r':e Buccessor frustes,

. Trustce acenprs this fruse when thix ‘deed, duly erecuted and
Qckmvlnd‘m:’ i* mucde a pubiic record ss provided by taw. Trustee 51 not
obligated to notify any party hereto of pendin sale under any other deed of
trurt or of any mction or procreding in which grantor, beneficiacy or (rustee

lhml be & party ‘uniess such -action or pn;w-eedmg e broughf by trustes.

NOTE: The Trmr Deed Act provnde: rhar 'he nusree hereunder rust be either on cmomey, <

or savings and lean unde- :the laws of O

ho it g e re-*bs ‘?ﬁe&»gon Sxmaa' o bark. AT oo
nior o eil Sedtehc o e ¢ o title 19 ireal

104 L ad
propesty of thlx state, its_subsidiaries, offiliates, agems or hrurc'res, the: United Stotes or c#/ cgenty ﬂs«reai *r oty erTrTw g ticensed U!‘d.! OES 696,305 fo £94.585,




3 The granlor warrants that the proceed 3 the loan represem‘ed by’t!w abo:re é‘escribe&‘ rote and éh:s tmsi deed are:
- {a)* primarily for grantor's Ppersonal, f2iaily or household purposes (588 Toportant. Notice ‘below, . - .
- {b): lor an orgamnt:on, or: ( even if grs ntor is a_natural perw'i) ars fot iﬂ:srmss or ecmmerrmi pmpm

Thu deed apphes fo, inures to the bene!xt cf and bmds a'? pv:.sea hercén tlu-:r berm, )egaianx. d‘»vwca adminisirators, execulors,
personal representatives, successors and assigns:TFe term beneliciary &hall mean #he holder and - owner, including . plad.gee of fhe conitract
secured hereby, whether or not named as a bes efieiery.herein. In cnnstraing this deed and ubem-er the confeyf so feqz_'ttés the ma:cuhm

¥d ; the femil and the neuter, an:( tl'e smgnlar m.mﬁ-r mdudes the plural.
IN WI TNESS WHEREOF sam gra‘ntor has kereu'zto <ef ius band the & ey year fxrst above written.

s

* IMPORYANT NOTICE: D-leh. by lmmg eut, whacbmor wmnty (u) o (Is) is
net appli if anty (o) is licabfe and the beneficlery iz g ereditas
as ‘sich word is définad In_the Truﬂl-m-l.cndtng An and ﬁogufuﬁcn Z, ﬁw
bon.ﬁciury MUST comply’ with th Act and R iont by

1 for this purpase use § Ness Form te: 1319, arcq H
If; :ompltqnn w:ﬂl lhe Act is nof required, dlsngcrd !hii rsﬂu. ;

' 1‘ STATE OF ORAGGN Courly of ;

{ This instriament” wag ac!mowle dged. before me on i
CHS LA

by DENNIS LaV'Hﬂand MI

by ;

-

ST s S 7 :i".f: e AT pATmrxA.{is:fm_
CUOF e L LIy wNC)rmay vz,_m__gr:_

said trust deed or pursuant to sistute, to cancnl ail tences of indrbted Mcurad by - said_truet desd {which are Celivered to youi
herewith together with said trust deed) and to re :om'e}', wifbout w:rr.nty, “to the Purties das:gmfad by the terme of said triat deed the

eatate now held b, yuu under ﬂlo umo. Mafl 14 Som

88,

o el i e in OT
as f3e/filefinstru-
No,-.,,.r..w.w.,
- Record of Morté.ages of said Caam!y.
- Witness my hand }
; County afﬁxed‘

Grnntor 2




Lots 1 and 2 and the E1/2 of the Ny1/ .Section M, Township 23

South;;Range~10;EaSt‘of%;he‘Willame;te'Meridiaa.~xlamath County,
" Oregon. FERE TR - T G AT L

EXCEPTING  the following ‘describesd porticn thereof: Beginning at a
point on the West line of the above described Section 19, 200 feet -
South .of the Northwest section corner: of said section; thence East
parallel to the North section line = distance of 550 feet; thenpe =
South 130 feet; thence West 90 feet; thence Sovth parallel te the West
section line of said Section 19 to the quarter:section line of saig
Sect:ion 19; thence West along quérter section line cf Baid Section. 19

to the Southwest corner of said XW1/4 of Section 19; thence North

along the West line of said Section 19 to the point of begimaing. =

SAVING AND EXCEPTING the following ‘property:  Begimning at a
‘boint 460 feet East of the SW co: of the NW quarter of Section 19,
rTownship‘ZBkSouth,‘Rangefle;East::fﬁtheEWill tte Meridian, ¥lamath)
County, Oregon;. thence Bast 1320 ‘feeu; thence Horth 660 feet; thence

West 1320 feet; thence 660 feet t3 beginning point, all in the W

Juarter of Section 19, Township 23 fouth, Range 10 East of the .
Willamette Meridian, Klamath Coun:y, O e L

&L a point which is the
] 31 , 3 cunship 23 Scuth, s

st of the Willamette eridian, Klamath County, Oregon; ; ;
thence West along the North line uf said SecticﬁEIQ.'594;feet;jthence
South 220 feet; thence East 594 feet parallel with the North line of
said Section 19, to the East line of the NE1/4 ¢f the NW174 of said
Section 19; thence North 220 feet to the place of beginming, except
any portion in . any road. . 7 SRR TR SRR

SAVING AND EXCEPTING a parcel of land situated in the NE1/4 of the
NW1/4 of Section 19, Township 23 South, Range 10 East of the
Willamette Meridian, Klamath_CQun;y.‘O:egon,'and bounded?as follows:

Beginning at a point which is on the Hast line;Qf.theyﬁEl/Q of the
NW1/4 of Section 13, Township 23 Suth, Range 10 East of ‘the
Willamette Meridian, and Southerly from the Norzhieast corner of said
NE1/4 NW1/4, a distance of 220.00 (feer; thence Wasterly and ' parallel
to the North line of said NE1/4 NWL/¢, 594,00 feat; thence Northerly
and parallel to the East line of 531d NE1/4 WW1/4 220.00 feet to the
North line of said NB1/4 NW1/4; thence Westerly along the North line
of said NE1/4 NW1/4 300.00 ‘feet;:tlience Scutherly and parallel to the
Bast line of said NE1/4 NWl/égSQQ.UDjfee;;Tthencéfﬂasterl?;ané ‘ T
parallel to the North line of said NE1/4 NW1/4 8%4.00 ‘feet to the East
line of said NE1/& NW1/4;: thence Nurtherly along! the East line of said
NE1/4 NW1/4 170.00 feet to the poir. ‘beginning. = -




Sectien 19,
Meridian, K

Beginning at a poin:
NWl/d:of-SeCtion;lQ
Willamette Herid
NW1/4 a distance

- Townshi

lamath

: which in on the East line

. Township 23 South;.

ian and Southe mmer of said BE1/4
of. ‘ sterly and parallel to the

North line of ‘said & 4 89 ] ‘thence Southerly and

--‘parallel to the East 16 of RE1/4 NW1/4 100,50 feet; thence

" . EBasterly and
‘ feet to the E
East ling of

follows: .

 the

. Peterson, et ux,
.Klamath~County.
~distance of 568
. described parcel
. approximate
Westerly ap

parallel to the North 1ine of saig HE1/8 WW1/4 894,00

ast line of said NElééinifég:ghencéfﬁorth&zif along the
said'NEt{% NW1/4 100.0 : to the point of beginning,

4n the WWL1/4 of the NWl/a

. Township 23 South, Range 1g East of the Willamette
lgmath,County;‘Qregon,"Qre pa:ticularl?;d&scribed as

1y 20

'Oreg01;~thence_sasﬁ along the North 1ine thereof a
feet more}brilessfts;thefNozthgaSt corner of above °
i thence Worth parallel to the West line of

0 feel: to the Nor . line of Section 19;"
proximapelﬁySéSffeet to the point of

. EXCEPTING THEREFROH trat portion lying
g : "

v"Dallestalifo

 STATE OF OREGON: COUNTY OF KLA}

F‘Filed/ for record 2

'Fixiﬁrfmc

rd: at' re

quest of

- FEE

Sept:

rnia Hi

: t request ‘of "
Coef Sept,’ ST

way.

‘ duly recorded in Vol __M81

AM., snd
L 7/57;,.

: Voo Coumty Clerk

BRI S A PP N

— e 18th day
_AM., and duly rectrded in Vol e MO1
5ionPM¢_;__l§§Qé+u%’ O




