" THIS TRUST DEED,
-RICHARDIN. BELCHER

as Grantor, -Klamath._ ¢ lounty. Title
EDWARD...MARTIM...BERGIN._.Eind 4

- - as Beneticiary, : i et o

- Grantor irrevocably granis, bargains,

-Klamath.

1172,

- TRACT NO.
Oof on file in

‘Otegon.

‘together. with all and singu/ar
10w or ‘hereaffer appertaining, and. the jents,
tion withi said ‘roal estate, " ' DL
i FOR THE.PURPOSE OF SECURIN

($50;

sum of .. Fifty Thousand

or order and

not. sooner paid, ko be'due and payabls : -
: The date of maturity of the debt s
becomes due 'and payable. :

To protect the security of this truce daeed,” grantor agrees:

. 1. To.protect, preserve ard maintain sa.qd property in-good condirion
ard' repair; not to Temove of demolish any building or “improvement thereon;
nct to commit or permit any wa ’;*

xe

o co:

, damaged or
destroyedvthereon,'
o 3.:To comply with. all laws,
tions and restrictions allecting: said:
-joinin. ing such  #i ing: stat pursint to the Unilorm Commrer.
cial, Code as the beneficiary may tequire and - pay for filing same in the
proper public olfice of offices, as well as the cest ol all lien searches minde
by filing. ollicers or searchingd. agencies  as may . da dectred desirable by ke

eneliciary, it ok c oA . T :

Buinzions, covenants, cordi.
bareficiary so requesis, to

.. To. p ide and i ly intain :insurance on the buildigi
noi? or hercafter erec:’ed on hthe aaizli premises ag tnst Joss or damage by fire
and. such other hazar 2 as the bergliciary m, iom tirne to. time require, in
an amount not less than 8_fbuiivajue R .. Written in

fes - e -2o: the b, ficiary,. with, Jors payA ‘0. the latter; .afl
policies of insurance. shail be delivered to the benelicia‘y 23 100n 2s insyced;
if the grantor- shall {ail for any. reason fo’ procure: any such insurance and: to
deliver aaid policies 2o the bencticiary at least fifteen davs prior 1o theé expira-
tion of any policy of. insurance - now or hereafts: placed on said building
may ‘procure the same

cxpense. The amon
any . lire or other insurance

at  gran.or's

the ‘beneficiary
polic_v_ may

collected - under be applied by beras
ciary upon any i order. as beneficiary
may determine, Armount so coliected, o

‘lany part:thereol, miay be reléased to grantor, Such application or reieass shall
not cure or waive avty defaulf or notice of default hereunder or invalidate ghy
act 'done pursuant to such notice, - E

. . To keep. said premises free from ‘constriiction lieny

taxes, assessments, .and ‘oth F
aga

and 1o pay a'l
ssessed upon er
arsessments and . orher
L34 receipts thereior
13 taxes, avses-

y drantor, wsither .

rith- funds with whick £
N PaYMent ‘thereny,

trust. deed,
covenants hereof and o1
erty  hereinbefore - descyi

idiary,
render; all sums iely due and payable and
constitute a brea

er costs and expensss of the trustee incurred

of titls ]
b and attornes’s,

in connection with or
fees actually incurred. . DR -
- ,7. To appear in and delend any ‘action oF ' procscding PUrporfing o

allect the security rights si powers of bensticiary o, trustes; and in any suit
action or proceeding in which the beneliciary or frustse mav. appear, includin,
any suit for the loreclosure of this deed, to pay al . costs snd expenses;. in
cluding: evidence of title and the beneficiary's or fry: tee’
amount of attorney’s fees mentioned in this paragrag

2 y. the trial court and in the event of an appe

decree of the trial court,” grantor’ turther agrees to P

pellate court shall adjudge reasonahle as the beneic

ney's fees on such appeai. -

It is mutually agreed that: - LR o &

8. In the event that any portion” or ail of said ‘Property shall bs. taken :
under the right of i d in o; d ion, hanefic:
right, if it so elects, to require that all or any portisir of
&5 compensation for such taking, it i
to pay all reasonable
incurred by grantor . i
applied by it first upo;
both in the trisi: and
ficiary “in such pr 48, a
secured hereby; and grantor ‘agrees, at. its own e¥peme,
and execufe such instruments as shall be necessary .n
pensation, promptly upon beneﬁcia::y's Tequest. i A

9: At any time and from time to time upon 1vwitien reguest of bene.
i and presentation of  this- deed xnd the note for

reconveyances; .for cancelis tion)}, without effecting
i the: paymient of the indcebtedres, trustes
any map or plat of ssi

search as well as the o
i in enlorcing this obh’gaﬁjon ani truste

axd attorney’s fees, °
ify pait or incurred by Bene.
lied upon the indebredness
20° take suck actions
obrxining such come

Conpany.. . i
1AY_BERGIN, hushangd

2 B e e v el e e,

the tenezients. hereditaments and appurtenanéces end all other rights
issuey and protits t&er

T “Daflars, with
hade by grantor,
~Provi t
by this inatru:tent is

6. To pay all corts, fees and expenses’ of ]‘hi; imsf .incfuding f.’:e'cc;rsé» :
th i

;whick,

e

ey 88 Trustfee, and

R D

WITNESSETH: _ ,
sells gﬂd conveys to frustee in trusé, with power of sale, the property
Ceunty, Oregon, described as: : TR . -

SHIELD CREST, according to the

ithe office of the County. Clerk

] thereunto -belanging or in anywise
eof and all tixtures now or herentter atrachsd 1o or used in connec-

interest thereon according fo the terms of-a promissor
. the {inal peyment of principal and interest hereot, if
herein  am = :

the date, stated above, on which the dinal instaliment of said note

franting any eanement or creating #ny restrictian therenn; (c)
ordination or other agreement attecting | hix f
thersol; (d) reconvey, ‘withour warranty,
grantes in gny reconvey
legaily entitied thereto,”
be conclusive prood of
- servicas menvioned in th
. 1C. Upon any detault by
time withoyut notice, either in per
pointed by g court, amd witho
the indebisd, hereby
erty or any part therpof
issurs and protits, including
Jess costs and expenses of ope uding reasonabfe attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-

tiviary ‘may determine,

n and taking possession of said property, the
its, or the praceeds nf fire and other
compensation or awards for any faking or damage of the
Property, and the application or rejegse thereoi ag aforesaid, shalt not cure or
waive any default or notice of defaalt hereunder or invalidete any ect done

Pursuant to such notice.
“d2, Upon detault
_hereby or in hig perlormance
casence with respect 1o such

by grantor in payment of any intdebtedness decured
of any agresmens hereunder, time being of the
the beneficiary
payable,

sale, or may direct the ‘truste pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the benel'iax‘ary electy to foreclose by advertisameny and sale, the bz-neh'ciary or
the trizree shall executs and cause i be recorded hiz written potice of delsalt
and kit efection to sell the smiq described real property to satisty the obligation
secured Merchy whereupon the ‘trustes shall tix the time and place of sale, give
notice tharsoi as then Tequired by law and proceed to forecloss thia trust deed
in the manrer provided in ORS 6{‘135 to 86,795,

13, Airer the trustee hay commenced foreclonure by advertisemens and
sale, and at anp fime prior to § daya before the date the trustee conducts the
sale, the grantor or ary ather persor so privileged by ORS 86.753, may cure
the defauit or def h' . 1f the detaul s of & iailure to pay, when due,
the frus

performance required ler the
in addition to curing the detault or
shall pay to the beneliciary all eosts
red in enforcing ‘the oblissti of -the “trust ‘deed
and attorney’s fees 70t exceeding the amounts provided

ny case,

eftectind the cure
actually i B
trustee's

3 penses
together with
by law,

14. Otherwise, the yale shall ‘be held on the date and 8f The time and
‘g.'m denigneted -in the notice ‘of sale or.the time ts which said sale may
. 20 pastroned us provided by law. The drusten may sell said property ecither
Cin one parce! or. in separate parcols and shall sell the parce! or parcels at

#uction fo the' highest bidder “for cash, payable nt the time of sale. Trustee

shall deliver to the rurchaser ity deed in form as required by jaw conveying

covenant or warranty, vxpress or im-
atters of fact shall be canclusive proos
 excluding the frustee, bus including
riay purchase at the wale,
15, When trurtes aolls fussuant to the po
" shall wpply the procesds of anle to pavment o
cluding the ecmpermation of ‘the
12} o the ab
having recorded fiems i
deed as their intereses WY -&ppentr in the or
i any, to the grantar or fo hs

18, Bemwticiary ey from time to tinye ROroint 8 successor of sueces-
ony. Irustee vamad hecein or e any trusree inted hére-
o Upss  sech sppoinfimertt, and  wirthour CoNVevante fo the
trosdre, the fxcter shali be vasted with aff titfe. powers ‘and duties
Lo ony trustss Berein named or 2ripoirted hereundier,
and substitorion ahell he made by written instrument ex
i« od W i mortgRgr records of the
i tusive proat

+xecufed snd
Trustee is not

he faws of Qreg
ogents of branches, the United S0,

‘on_ Sctive miember of he Orsgon Siate Bar, o bank, ‘trust company
United Siotee, o tirle insurance coapany outherized to insure -title 1o
any cgency theceof, or an escrow agent i

reat
ticonted under OFS 406,505 e 696 585,

B e S ierstmn et vruon




3

. This deed applies to, inures o the berefif of
successors and. a signs. The
secured hereby,. whether or not named as. 1 bensficiary herein, In constiruing this deed and whenever the context so
"gender incliudes the £, and the neufor, and the S

‘pérsonal representatives,

- INWwITNESS WHEREOF, said grantor has hsreunto

Fiok (eabst

IMPORTANT NOTICE: Dol
ot applicabler 1 oy

beneficiary MUST-

HOH AR H B XRRHEIKIARIR T30

h,hy llnér;é eul,w\klmvor ‘
a) i ond the Beneticiary 18 o creditor

cigry and %tgrsé ciai ng under him, that he is law- |
#3 a valid, unencurtbered title tljaaretq : )

T

vartiss fzereto, their heirs; legatees, devisees, ad, isteators, 5,
shall mean the holder and owner, including pledgge, of the contracet

requiras, the masculine

and binds il
term benefiof

singular rusmber includsa the pluaral,
ntihe day ant ygar {igst above written
o S

varran

fﬂu) :org{in{ is

d. Regulation. 2, iﬂm‘

diztlosures; for this purpose use®
~ If compliance with the Act Is ot

fif the signer of ihe ahove i o corporation, . '
e the form of acknowled, ement epposite.}

O )
mission ex,
.“'3_%?’?. AN

o

r. disre gard this notics, .

by g raq
: ~’|319,;9i,oqulvﬁopf. :

(SEAL)

“7 2L Y The undersigned ds the legal owner as
trust deed have been’ tully paid and satistied,
loed : !

dqr7
You hes L
fo cancel all avidences of ;f deb

)/

g;f all indebte-e‘nesajmmd by the doregoing trust deed, A!i sums secured by said
aby are dimd; ed. on

psyment o you of any sums owing to you undei ‘the ‘terms of
¢ by said trust deed. (which :are_delivered to you
s deaignated by the terms of said trust deed the

reco: wi
2

.- STATE OF OREGON, _
: Cum:ybf.‘,.»M.Slamg;h.r.—.;..‘...w.. S8

" Beneficiary

. - T certify that ¢the within instrumerit

- was received for record on the . 19thday

:0f i Reptember. i il T98 L,

: ‘ o'clock P M., and recorded

in book/reel/volume No. ML en

| page ...,“....'.1.59.?,4;... or .as fee/Fite finstruy- -

¢ «ment/microbilm/teception No. 34853,
Record of Morfgages of esid County.

 Witness- my  hand and  seal of

AFTER RECORDING RETUR

‘R.' N BELCHER®
815, WASHBURN WAY

N TO® ¢
Lo

KLAMATH FALLS OR 97603

, : CmJQtj? affixed, .

-Evelyn Biehn, County Clerk

CNABE I

e G T T




