as Beneficiary, -

e e - WITNESSETH.

szI-ar‘ztor é‘tgevocably grants, ‘barg;ains, sells and co:jveys 1o trustee in trust, with péwer of sale, the property

AL of Lot 6 in 8
feet thereof, ace.

together with all and singular the ténements, b;*fedign?nfen(s and &
now -or fereafter appertaining, and the rents, is§ 2es: and protits th

.tion with' said real estate, '
FOR-THE PURPOSE OF SEC

: <-County, Cregon, describad as:

Pptrtenances a

EVEN ' THOUSAND AND

mote of somn gors o ommm====($11,000,00
note of ’évenr date;hgrewith; payable to beneticia

ot soorer paid, to Be die and payable September i3

s Dé:!lars, with interest thereon according fo the terms of a
der. aid made

Promissory
by grantor, the final payment of principal and intersst Rereat, if
i B H 96 ol

The date of maturity of the debt secured 1y thys instrirment i ﬁ]:e'd’éte,
becomes due and payable. In'the event the with.n described properéy;

sold, conveyed, assigred or :alienated by “the guintor without. first ¢,

then, at the beneficiary's option, all obligations sacurwd by this instrumrent, irrespective of the

herein, shall become immediately due and Payable |

To protect the SeCurity of this. truse deed,’ granror agrees::

To protect, preserye and maintain said Property in “pood condition

and repair; not to remove or demolish any building or_IRprovemeny thereon;

not fo comenit or permit any waste of sajd property, .
: 2 -To- complete- or restore ' promptly - and - in &ood  and “workmanlike
fmanner any building or improvement which: may be consiructed, damaged or
destroyed thereon, and pay’ when due all costs incurred therctor, - .
ordinances, regulario{::_, Covenants, condi-

proper . public oftice
by filing officers: or
beneficiary:. L : Pilo i
4..To pro wously ‘maintain insuranc: on ‘the buildings

now or hereatter erected on the said premises against loss: or damage by fire
and such ‘other harards as the beneticiary may fr, ‘{0 time require, in
an amount'not_less than §.. u -insurab
companies acceptable fo the beneficiary, with loss payable  to the latter; aly
ici i e-delivered to .the beneficiary &4 Soon as insured;

tion of any policy of
the ' beneticiary may
collected under any
ciary upon an

may determine,

all
or
assesements and other
promptly: deliver ‘receints therefor
to beneficiary; should. the grantor fail. to make
ments, . insurance premiums, - liens or other charges payable
by direct’ payment or by providing beneficiary with fund: - with which to
make such payment, benetici.
and the

hereby, 6 and:7 of this

described,
out notice,
render all

© ‘pay all costs, ‘fees and expenses of this trys¢ including the cost

of title search as well s the other costs and expenses of the| truster incurred:

in connection ‘with or in enforcing this obligation and trustee's ‘and aftorney's
fees actually incurred. - 3 - Lk O
@ appear in and :defend Any action. or proceeding purporting to

affect the security rights or powers of beneliciary or frustee; and in any suir?

action or proceeding in which the beneliciary or trustes
any suit for the: loreclosure -of thig deed,
cluding evidence of title and the benefici.
amount of attorney’s fees mentioned in this paragraph 7' in all icases shal be
lixed by the trial court and in:the event af an appeal from ary judgment or
decree of the trial court, grantor: turther agrees to paY such smn: ar the ap-
pellate court shall adjudge r ble ‘as. the beneficiary', ‘rustee’s attor-
ney's fees on such appeal. . . .
1t is mutually agreed that: : s
8. In the event that any portion or all of said property. shal! he taken
under the right of il di in or L ion, beneliciary shal! have the
right, il it so elects, to require that all or any portion of the rionics
i h- taking, which are in excess of the a7 0un:
expenses and attorney's feos neces arily-
proceedings, shall. be -paid’ 1o b.nefici:

both in_ithe trial and Il o]

i pranting By eagyern,

ficiery may determine.
B..VALUE. .| written in ;

L ATance policies

either |

at its: option: make dayment - thereof, i<l the ‘manner vrovided in ORS §6.735 10 86.795.

the bote secured .
“sale, ‘i he

. ‘under. .1J,

of the tvm.se!i‘:'s'ary’, ;
maturity dates eiprecsed fherein, or

eAL Or crenting any re<triction Fherenn - el join e any

rasordination or other agrasment affecting this deed or. the fien o charge
;. {d) reconvey, without warranty. all or any et of the rennorty T he

Kiv'ntee. in any reconveyances describiad ys-.the. >

legally entitiad ‘thereto,” and - S therein of any s

ba conctusive proof of the trithhainess thereof, Truzter's fe

services mentioned iri this Paragrapl shall be not jess thar 85,

- Upon any defauts By grantor bereuﬂden‘b»ne!idury mar at ‘ani
ite . without natice,” either in person, by #gdent or by & feceiver fo De ap-
pointed by withoirt regard to the adequsas -1 fecurity- for
the indebte, 2

© issues and profita, i

less costs and expenses of cperat
ney 3. fees upon Any ‘indebtedniess

¢ atior.
rder 53 bere-

i - The entarin
coflection of such

f said Perty, the
racesds of fire angd orher
¢ se of the

? £uire or

progerty, and the
alidets any ac? dope

wave any delault or
PUISIANE 1o suck notice.
F 2120 Updn defaule by grantor jn ‘payment of pny indebtedm;s racured
hersly or in his -performance of any -agreernont ‘hareunder, time feing of the
essence with respect to such payment and/or performance, the bensticiar, rrigy
declare all surns s ed hereby ;i distely due and pavasle. In suck an
Vel the beneficiary at his election may proseed to foreclose this truir deed
in ecuity as a nrorédage or direct the trustee to foreclose this frust deed by
advertisement and sale, or thay direct the frimfee to pursie any other right or
law or in equity, whick the bensticiary ey have. In the event
ficiary elects ro foreclose by advertisernent and sale, the beneticinry or
the t-ustee shall execute and cause to be recorded his written notice of datasls
and tis election to sell the said described real property in satisty tha obligatmn
Ferel: rustee shall fix the time and place of sais, give
by law and procesd to foreclose this trust dand

A3. Atter the trustee has ed farac ® by adverti
sale. i2nd 2t any time prior to § days before the date
grentor or any .cthker persarn i
the default or defaults, If the defautt
sums! sacured by the frust
entire amount due

fecuring the defsijt *ar
Yo the Leneficiary ail B X10]
ion of ‘the frust daed -
togeiher, with trustes’s and att ¥'8 fees not ing the _Frovigded
b,

1w,
7T 14, Otherwise, the sat shali be held on the date and at the time g
place ‘designated in the rotice of sale or the time to which said sale may
be postpaned as provided by law. The trustee may sell said property sither
in one parcel or in separate parcels and shall sell the wreel or parcefs ¢
auction fo the highest ‘bidder ‘tor cash, payable at ‘the time of sale. Trypsfes

“shall deliver to the purchaser its deed in {orm an reguired by ‘an conEaying

the: property sa 20ld, but without any covenant or WRITANLY, Lepresn or ji.
plied. The recitals in the deed ‘af &ny matters of tact shall he conclusive .pront
of the truthfuiness thereot, Any person, excluding the trustee, hut inclmh‘ng
the grantor and beneticiary, ey purchase unt the sale.
5. When frustee selis pursuant to the powers provided herein, triaxtee
ply’ the proceeds of sale to payment of (1) the expenses ol sale, in.
the trustee .and & reasonable charge by
ured by rhe fris¢ deed. 3
interest of the ¥,
 @ppemr in the order nf their pe
ToE o 1o his stocesser gn Errreresy

V6. Benviciary TNy from time 1o time UPEOINT & SucCewor gr Strest
SOrs o’ any frustee namad herein or to RV SLCUESIOr Lrivétes anoointed bere-
(Ypon suck appoin, fi
.; the larter sk,

ily

ficiary in such proceedings, and. the balance appli H s

secured hereby; and drantor agrees, at its own expense, to-take' such actions

and execute such instruments . 55 shail be necessary in obtai irg . such. com-
pensation, promptly upon beneficiary’s request, : KERATESI .

- Al any time and’ from time to time upon written request of bens-

its lees and presentarion of [ this deed and the note for

tull reconveyances, for cancellation), witiouf allecting

the liability of any person ifor the payment of the indebtedness, ‘trustre may

(a) consent to the making of any: map or plat of. said property, . (b)) join in,

; obligated to notity any

STURTL or counties in
concissire pnrond of Froper dppointnwnt

g 17 Trustee BOCEDIS This trust when this deed. duly exécuted anef

acknow e dged ia made a paiblic record s provided by Zaw. Teustes js af

pending sule-upnder any oiter deed of

frust . orof any action ‘or proceeding in whick Keantor, bonsticime; or Hustes
shall deia party es2 such action or proceeding iv brought by brisatee,

NOTE: The Trust Deed ‘Act provides thet the frustee hersunder” must 30 either an dtloiney. wha
business under the Jawy of Qregon: or the United: Stotes, - a Hrle pony 2
ha United Statey oF any. sy thaisof, of N BIrow agent licensed under QRS 696505 ta 456,585,

or savings and laan: association. avthorized fo- do
broperty of this state,” jts subsidiaries, a(mjmes,raqar_m or. branches,

e L ..._Ww;__.,.w,_.—;___.;

i

G aetive imirbar of ths Oregon State Bur & Bk, trut compriny
thasized fo insiie vt 16 raql

B S
B e S pess e




" The grantor warrants !hat the proceed! o} the ]oen rcpresen&sd' by ﬂze a{mve descnbef:“ nofe nnd {Ins trust deed are:
.~ (a)* primarily for grantor’s personal; iamify ‘or household pirposes (sce Impm‘tant Notice beimx» 4
’ ( b) for an orgamzai:on, or (even it gramcr xs a natur&l person ) are 1'@' ine: or ¢ cial purposss.

Tlns deed: apphea to. inures ta the be xe[lt of and bmds all parnas beneta, their Heirs, iﬂf&t&es, Getisees, administrators, éxecutors,
personal representatives, successors and assig . The term beneliciary shail mosan the holder and ownet, mc]udm: p!e»dgee, af the contract
secured lzereby, wﬁeﬂzer or not named as a baneficiary herein. In constraing this deed and w&smsc i!w confett =0 requues the amsml:m

‘c, and the: ‘ 3 md the smgular mzmhw mciadea ihs pfura;‘
IN WI TNESS WHEREOF sand g:&ntor ﬁas berfunta set ’us heﬂd ﬂae &av emd yearrhrst abow wrt!ten. e

H

hd lMPORTAN‘I' NOTiCE. Dcla'n, by Hnlng eur. whi 0t wum-yty {a) or iki s
not applicable; if warrenty (o) Is.upplicable and the beneficinry It o cracior - -
as such word i3 defined .in- the Truth-in-landing: Act end Beguletien Z, fhe
bcmﬂdery MUST comply with thé Act and Regiletien by meking requisd

di : for this purp usa Stevens-Nass Foris Ne. 1319, or oqulvnlon

14 ¢empltence wi!h l!u Act is nel nquimd di: sngnd isaoties. L]

% ,srATE oF OREGON Caunty of ... Klamath . Yes.
“This instrument was ackm)wledged befote me on .: ‘Seprember 19 19.91
BETTE 3 EAN WA\"DELL : o : : :

ThIS m‘:trument was acknowledged bet‘ore me 6n

AR R F No!ary Public for Oregon™
My commission expires ... 12-19 92

il usoum FOR FuLl RECONVETANCE

W!a be vud only when ’ngqvhm Nw- Leen paid.
B .

‘TO: L 5 3 Gl 8 i ‘Tmsiae

- Ths underngned is the Iegal owner ani holder of all mdebradness uctmso' by the toregomg trust deed, Al surns secured by said
truét deed have been lully pald and satxsﬁe i You' bareby are dxn-cted on ptyment fo you of any sums owing to you under the terms of
u:d “trust’ deed “or pursuant’ fo_ statute, 'to  ¢incel all evidence ot indebted: » ‘sécrired by said trust dead (’w}m:b are delivared foc you
heremth logether with und trust deed) ahd [3] reconny, ‘without uln'aniy, l‘o !he parties dmgmtod fxy the terms of said trust deed the

76U me. Mal' mocnveyance nnd dwuments to

Beraticiary |

. " Do et loe er destray this Trust Desd OR THE H:TE which it sacures.. Both wust ba dofiverad 1o #he trustes for belers

- STATE OF OREGON, }ss :
County of ... K lamath. .. _...f

‘- I-certify that the within instrument

was received for record on the 204h.. day

77 STEVENS.NEBS LAW PUB: COY. PORTUAND: OREL

Cof Sept i 1981,
RO I - at&i.'ilw.-o‘clockA..M., aid recorded

: sﬁicefaese’mﬁéo' L in book/reel}volume No, M3X,

R - SR . page 18918 .. ... or asfeeffile/instru-

a:covan:a s use B ment/microfilm/reception No. 34856,
-' de g Record of Mortéages of said ﬁ,.-ounfy

- Witness my - hand mzf veal of

County a!fxtad : :
‘AwﬁjhakﬁLﬁiﬂKh_QQuﬁv.

NAME T

‘Fee $13:0Q

i
$




