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aot O (i EED OF TRUST

[EHA Case No. I

431 2611803-7&8

TmS DEED OF TRUST ¢ Secumy Instn 1mem ) is made onl SEPTEMBER 16, 1991 _“The Grantor is

MARY A CARLSON & STEV‘EN L. cmson#-
: ,("Borrc.fwer“.)f T}}e trﬁsteé i U.S. BAM{ CE‘ WAShII\GTQ’i mnomL ASSOCIATION

3 ("TNSﬁee") The beﬂeﬁciary is - U. s. BMC(RP MORTGAGE com?m

‘ Which is orgamzcd and existing under the l.ws of | ‘ the STATE oF OREGON : o : . and whose

. addressis” 555 S. W. OAK. STREET, POETLAND ORECON 9720 S
iy Lerder") Bm‘rowe' owes Lender the prmc’mal sum of

HlRTY EIGHT THOUSAND ume H”LNDRED 'mmm FI\TE N0/10

i o Dol\ars (U 5.538 925 ).

This debt is evidenced by Borrower 5 rote dated the sama. date as this Secority 1rstrament o). v'hu,h provides for

monthly payments, with the full debt, if nct ponl earher, due aad payable o0 OCTORER | 01, 2021

This Secunty Instrument Secures to Lender: (2 the repayment g of the debl £V Adenced by the Nme * with interest. and ath rmewa\s
extenisions and modifications; (b) the P ment of alt other ¢S, With mzcrewt, z:dv&n paraﬂraph 6 1o protect the
security of this: Security Instrument, andi (&) the perio ormange:s of Borrower 8 cvenafts and agragg:m under this Secufity
Instrument- and the Note. “For ‘this purpos,, Bt rrower xrrevoczb\v grants ard conveys ‘__,_jm fca,,,m. st, with power of sale.
the followmg dﬁcnbed propeny 1ocated Mim «mmfgg AR County. Oregon:

Ay
The South 60 ‘feet of Lot 6 TONATEE HG}iES' : 1& tbe (};.’\ﬁ‘ myﬁ
Klamath State of Oregcn.; : FRIE :

Tax Account No./ 3909-11“C 6300

ADDENDUM: “The ﬂghts and obﬁgatxons of th part%es urfﬁer tms Instrument are

expressly ® made subaect to . the: provmwns the pddentum 3 o the Deed of

: : tof: any ¢tn tnflict betwe he pmvismn of this Addendum and the
ms Ins i ,nt,; Ll dxtwons ef the Addendum shall control.

: i(l;tmath Falls {Sereet, Citsl,

. 1 ( Pro?eﬁy Aédress "y
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: rected: the propenty, and all ‘zasements, righis; o
its, water rights and stock and all fixtires now or hereafter o
vered by this Security instrumem. All of the foregoing is

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and! has the right 1o grant and
-convey the: Property and. that the Proporty is unencuisbered, except for encumbrances of record. Barrower warrants and will
- defend generally the title to the Pic perty against all clzims and demands, subject to any encumbrances of record.

: 1. Payment ofll‘*rinpipé}xl,' Iﬁieim{'éhd Late,Chérg'e.‘ BonﬁWer shall pay when due the princinal of, and ‘interest on, the
debt evidenced by the Note and lat: charges due under tie Note::

- 2.-Monthly Pay'mren_ts'qf Taxes, Insurance and Other Charges. Borfower shall include in each monthly payment,
together with the principal and interest as set-forth in the Noté and any late charges, an instaliment-of any (a) taxes and special
assessments levied or to'be leviel against: the Propetty, (b) leasehold. paym?:u%ts or ground rents on the Property, and (¢}

_premiums for insurance required kbj?‘ paragraph 4. -/

AR

; Each monthly installment for =téms f(a).—(b), and {(¢) shall equal one-tweifth of the annual amounts; as reésonéb!y astimated
by Lender, plus an amount sufficicnt to maintain an add:tional balance of not more than one-sixth of the estimated amounts. The
- full annual amount for each item shall be accumulated! by Lender.within' a period ending one month before an item would
~ become . delinquent. Lender shall ihold the amounts collected ‘in trust o pay items (a), (b). and (c) before they become
“delinquent. - o e ERRERWI, : 1 : :
If at any time the total of ths payments held bv Lender for items (a), (b). #nd (). together with the future monthly
payments-for such items payable to:Lender prior ta the due dates of such items, exeecds by more thun one-sixth the estimated
" amount of payments téquired to pay such items when ¢ué, and if payments on the Notg are current. then Lender shall cither
 refund the excess over one-sixth of the estimated paydients or créedit the ‘extess over one-sixth of e “siinated payments to
subsequent payments by Borrower,. at the option of Bomower. If the total of the payments made by Borrowsr for item (a). (b,
or (c) is:insufficient 1o pay-the itim when due. then: Borrower shall pay to Lender any smount necessaty to muke up the
deficiency on or before the date the item becomes due. i S : -

. As used in this Security ,Insm\, ment, “‘Secretary’’ ineans the Secretary of Housing and Urban Development or his or her
designee..In any year in which the Lender must pay“a mortgage insurarice premiu o the Seerdtary. each mionihly payhent
shall also-include either: (i) aninstelment of the annual mortgage insarance premium 10 be paid by Lender 1o the Secretary, or

(i) a monthly charge instead of a ‘mortgage insurance premium if this Security Instrument is held by the Secretwry. Each
. monthly installment of the morgagc: insurance premiumi shall be in an amotnt sufficient 16 accurmiulate the Al gninual morigape
. insurance premium with Lender one month prior to the date the fall annual Rortgage insurance premium is due 10 the Secretary,
or if this Security Insirument.is Bcld by the Secretary, sach monthly charge shall be in an amount equal to one-twelfih of

+ one-half percent of the outstanding  rincipal balance diic on the Note.. -

If Borrower tenders to Lender the full payment i sums secured by 1his Security Instrumesnt, Borrower's account shali
be_credited with the balance remaining for all installn nts for items (a), (b), and (¢) ond any morigage Hwurihes  premmium
installment that Lender las not. become cbligated to pay 70 the Secretary. and Lender shall promptly refund any excess fands to

: /Bormwer.-Inimediately;prior‘fo a freciosure sale of tha Prﬁ,wﬁyk_ar its acguisition by Lender, Borrower's sceount shaii be
‘credited with any balance remaining for all installments fur items {a). <b); and (c). :

3. Application of Payments. il pyments under pgagraphs { #nd 2 shll be applied by Lender as follows:

;v First, tothe mqngage jﬁsqran v ‘[ﬁ‘ff_hl”‘.mil tor be paid by Lender 1 the ;Secwmry or t the monthly ‘charge ty the Secratary
instead of the monthly mortgage inst ranc:s fum; e RS T R :
. A payments or ground ronts. and fire, flood and other hazard msurance

%t of the Note




re 2ll improvenierits on the Property, whether now in
“and contingencies, including fire, for which Lender requires
v r ance st , outits and For the periods that Lender requires. Borrower shall also
insure all improvements ‘on the Property. whether now in existence or subsequently erected, against loss by floods 1o the extent
required by the Secretary. All insurance shall be carriei! with companies approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event: of loss, Borrower:shall: give Lender immediate notice by mail. Lender may make proof of loss if ‘not made
promptly by Borrower. Each insurince’ company ‘concerned .is hereby authorized and directed to make payment for such Joss
+.directly to Lender, instead of to anrrower,and to Lender joinly. All or any part of the insurance proceeds may be applied by
“Lender, at its option, either (a) to the reduction of the: indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3 and then to prepaymsnt'of principal, or«(b) to the restoration or repair

. of the damaged Property.- Any application of. the proceeds to the principal shall not extend or postpone the due date of the

| -monthly payments which are referred to in paragraph 2, ot change the amount of such payments. Any excess insufance proceeds
©aver an amount requifed to pay all outstanding indebtotingss under the Note and ¢his Secutity Instrument shall be paid to the
.- entity legally entitled thereto, ™~ i1 20 T e b e :
“7In the event of foreclosure n this Security Instxizmem or other transfer of title io the Property that extinguishes the
- indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5.. Occupancy, Preseryatidr), Maintenance - and - Protection of the Property; Borrower’s Lean - Application:
- Leaseholds.  Borrower shall occupy, establish, and use; the Property as Borrower’s principal residence within sixty days after
- the execution of this Security Instruiient and shall contittie to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
- :or-unless- extenuating circumstances exist which are ibeyond Borrower’s control. Borrower shall ‘notify Lenders of any
_extenuating circumstances. Borrowe shall not. commit w aste or destroy, damage or substasitially change the Property or allow
" the Property to deteriorate, reasonable wear and tear cicepted. Lender may inspect the Property if the Property is vacant or
abandoned ‘or. the loan is in defaul'. Lender may take! reasonable action to protect and preserve Such vacam or abandoned
Property. Borrower shall also be in clefanit /if Borrower. during the loan application process, gave miaterially Tulse or inaccurate
~“information or statements to Lender (or: failed. to provide Lender with any material information) in connection with the loan
;-evidenced by the Note," including, but not limited to; neprescrtations concerning Bofrower's occupancy of tie Property as a
"+ principal residence. If this Security Instrument is.on a lsdschold, Borrower shall comply with the provisions of the lease. If
- :Borrower acquires fee title to the Pr perty, the leasetiold and fee title shall not be merged unless Lender agrees to the merger in
“: 'writing, i A 1 ' . ' '

6. Charges. to. Borrower and Pfﬂtcsction of Lemz:tzj"s Rights it the Property. Botrower shall pay all governmental or
. .municipal charges, fines and impns?tiqns that are not included in pamagraph 2. Borrower shall pay these obligations on time
. directly to the entity which is owed the payment. If failurs to pay would adversely affect Lender’s interest in the Property. upon

. Lender’s r’equest'Bor‘rowier shall pror iptly furnish.to Lenqiér receipls evidencing these payments.

- If Borrower fails to make thesd payments or the pavnents required by paragraph 2. or fails to perform any other covenants

and agreements confaified in this Secarity Instrument, or ithets is a legal proceeding that may significantly affect Lender’s rights
. in'the Property (such as.a proceediry; in bankruptcy, for condemnation or to enforce laws oF regulations), thés Lender may do
“‘and pay whatever is necessary to protect the value of ﬂm"Propeny and Lender's rights in the Property, including paymeni of
+ taxes, hazard insurance and ‘other ite13s montioned in paragraph 2. T ' :

: - Any amounts disbursed by,ujidrer’unde’r, this parzgraph shail become an additional debit of Borrower and ‘be secured by
 this Security Instrument. These amot nts shali bear intercst from the dare of disbursement, at the Note rate. and at the option of

. Lender, shall be immediatély due and payable.

-+ 1..Condemmation. The proceeds of any award or claim for-damages, direct or censequential, in cornzction with any
- condemnation or other.taking of any!part of the Property; or for conveyance in place of condemnation, are hereby assigned and
- shall be paid to Lender to the extent uf the full amount of the indébtedness that remains unpaid under the Note and this Security
 Instrument. Lender shall apply such sroceeds to the reduttion of the indebtedness ander the Note and this Security Instrument,
;f first to any delinquent; amounts: apf lied in the order’pravided ga:agraqnh 3, and then 1o prepayment of principal. Any
' application” of ‘the procecds: to the principal shall not extend of postponie the due ‘daté of the momthly payments, which are
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In paragraph, 2, chang? th o 3 ' s nj} éxcesé proceeds over an énicunt'ffeqﬁired 'to'pay all
'indebtedness under the N'eteband thi rity Istrument s all be paid to the entity legally entitled thereto. B

. 3 8. Fees. Lender miay collect fect and éharygeys'aqthor‘ ed by the Secretary

*9. Grounds for Acéelerétion of Debt." ’

(a)"Deyfanlrt. Lehdervmay‘ efcept as limited by regulations issued by the Secretary. in the case of payment defaults,
. -Tequire immediate payment il full of all sums secured by this Security Instrument if:
(i) Borrower defaults by {ailing to pay in full .iny monthly payment required by this Security Instrument prior fo or
L "bn the due date of the next monthly payment, br. . o
(i) Borrower defaults by failiag, for a perio! of thirty days, te perform any other obligations contained in this

Security Instrument,; =1

(b) Sale Without Credit Apfxmvsid,"_ Lender shall, if permitted by applicable law and with the prior spproval of the
Secretary; reguire immediate Jaysment in full of ail sums secured by this Security Instrument if:
(i) All or pare of the Property, or a beneficirl interest lin a trust ewning all or part of the Propsrty, is sold or
otherwise transferred (othér then by devise or descent) by the Borrower, and : :
(i) The  Property 'is "not! occupied by ‘the ‘
purchaser or gfantee does 10 cecupy the Propet
* ‘requitements of the Secret ry. Lo

(©) No Waiver, If circumstances oceur that wouid permit Lender to require immediate payment in full, but Lender does
“not require such payments, Leder does not waive its rights with respect 1o subsequent eévents.

() :RegulationS'éf HUD Sééi‘ét&ry., In mé'ny‘ ciécumstm{cesregzﬂaﬁén’s{ issued by the Secretary will limit Lender’s
o rights in the case of payment defaults to Tequire ‘immediate,;paymeﬁt; in Fyll and foreclose if not paid. This Security
Instrument does not authorize teceloration or foreclasure if not permitted by regulations of the Secretary,

(e) Mortgage Not Insured. Borroveer agrees. that should this Security Instrument and the Note secured thersby not he
eligible for insurance under th: National Housing Act within 60 days from the date hereof, Lender may, at its aption
and notwithstanding anything ' n paragraph 9, require immediate payment in full of afl sums secured by this Security

- Instrument: ‘A written sta_teme{n_‘t of any authorizef agent of the Secretary dated subsequent 569 days from the date
hereof, declining to insure this Security Instrument and the Niote seciirad thereby, shall be devmed conclusive proof of
such ineligibility. Notwithstant ing the foregoing, this option may not be exercised by Lender when the unsivailability
of in\suruncé is solely due to Le jdpr's failure 1o remjt a mortgage insurance premium 1o the Secretary.

.10, Reinstatement. Borrower has a right to be réinstered if Lender has requited immediate paviment in full because of

ower’s failure to pay an amount dus under the Note or this Security lastrument. This right applics even after toreclosure

o proceedings are instituted. To reinstate e Security Instrumont, Borrower shall terder in a lump sum all amounts required fo

“bring Borrower’s‘account current inchiding, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure ‘costs and réasonable ‘and customary altorrieys’ fees: and expenses propefly associated with the foreclosure
proceeding. Upon reinstatement by Borr swer, this Security Instromient and the obligations that it secures shall remnain in effect
as if Lender had. not required inimediate: sayment in full. Hovever, Lender is not required to permit reinstaternent if: (i) Lender
has accepted reinstatement after the coi imcncelmcntrcf‘forédemm procesdings within two years immediately preceding the

commeéncement of a current fbrg:élosura.'prm*t__éediztg. iy rci‘fsxatemc?nt will preciude foreclosare on different grounds in the

future, or (iii) reinstatement will adyerse}y atfact the priotity of the lien vreated by this Security Instrument.

11. Borrower Not Released; Forbe ;rémafe By Lender Not a Vt’mﬁén Extension of the time of payment or mindification of

amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall
not operate to release the liability of the 3 Borrower ot Borrow s successor dn imerest. Lender shall not he required to
commence proceedings against any succe:sor in interest of refise to extend time for payment or otherwise modify smortizstion
of the sums secured by this Security It striment by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercis “Tight or remedy shall not be a waiver of or preclude the

o exercise of any right o femedy




12. Successors-and Assigns Bound; : ‘

- Security. Instrument shail bind: and benefit the successors “and assigns. of Lender and Bon'ower, subject 1o the pmvlsmns of
paragraph:9.b. Borrower’s’ covenants. and" gresmems shall bd joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing th Secunty Instrument only: to mortgage, grant end convey that
Borrower’s interest in the Property under. the terms of this Security Instrument; (b) is not personallv obligated to pay the sums’
secured by this Security Instrument; and (c) agress that Lender and any other Borrower may agree to extend, modify, Yorbear or
make any accommodanons w1th regard to lhe terms of this Sccunty lnst.rument or the Note wnhout that Borrower § consent.

13 ‘Notices. Any nonce to Borrower provxded for in this Secumy instrument shall be given by dellvcrmﬂ it or by mailing
it by f' rst class mail unless applicable law Lqmres use of anothér method The notice shall be directed to the Property Address
or any other address Borrower designates’ by notice to Lender. ‘Any notice. to Lender shall be given by first class mail to
" Lender’s address stated herein or any addrets Lender designates by notice to Borrower Any notice provided for in this Security
Instmment shall be deemed to have been gnen 10 Borrower or Ltnder wh»n given as provided in this paragraph.

4 Govemmg Law, Severablllty. This Secunty lnstmment shall be gm ermned by federal law and the law of the.
_]urlSdlC(lOﬂ in which the Property'is locate«l In the event that rny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict ¢ hal not affect other provisions of this Security Instrunient or the Note which can be
given effect without the conﬂlctmg provmm ‘To thls end the p'ovmons of this Security Instrument and the Note are declared
to be scverable. : : :

) 15. Bormwer’s Copy. Borrower shall- be 0iven one confortied copy of this ‘Security Instrument. ’

6. Assignment of Rents. Borrower uncondmonally assizns and tran sfers to Lender all the rents and revenues of the

: ;Propeny Borrower authorizes Lender or Lt nder s agents to collzct the fents and fevenues and hereby directs each tenart of the
Property to pay the rents to Lender or Lendzr’s agents. Howew:r priot ‘to Lender s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrowcr shall collect and receive 2l rents and revenues of the Property
as trustee for the benefit of Lender and- Eorrower Thxs assvnmcnt of rents constitutes an ab%olute assignment and not an
assignment for additional security only.

‘If Lender gives notice of breach to Betrower: (a) alt rent» recexved by Barrower shall be held by Borrower as trustee for
benefit of Lender only,: to be applied to thé surs secured by the Security Instrument; (b) Lender shall be catitled to collect and
receive all of the rénts of the Property; and (c) each tenant of the Propert; shall pay ail rents -due and unpaid to Lender or
Lender’s agent on Lender’s written demand {o the tenant.

' .‘Borrower has not executed any prior assigrment of “he. rems and has ncu and will not perform any -act that would prevent
Lender from exercising its rights under this, paragraph 16. -

'Lender shall not be fequired to enter uoon, take control ofor maintain the Property before or after giving notice of breach
to Borrower. However; Lender or a Judicizslly appointed recelw £ may do so at any time there is a breach. Any application of
rents shall not cure or waive any default ¢r invalidate any other right or remedy of Lender. This assignment of rents of the
Propeny shall terminate when the debt secu‘ed by the Security lrstrument is paid in full.

NON UNIFORM COVENANTS Borrowey: and Lender funher covenani and agree as follows:

17. Foreclosure Procedure. If Lender reqe uires immediate pavment in full under poragraph 9, Lender may invike the
power of sale and any other remedies zermitted by appinable law, Lender shall be entitled to collect-all expenses
incurred in pursuing the remedies provndc'd in this parag—aph i7, mcludmg bat net limited io, reasonable attorneys” fees
and costs of title evidence. . -

If Lender invokes the power of sale, ‘Lender shall ew« ule or cause Trustee to execute a wrilten notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold snd shall cause such notice to
be recorded in each county in which any jart of the Property is located. Lender or Trustee shall give nutice of sale in the
manner prescribed by applicable law to ‘Barrower and to other persons prescribed by applicable Taw. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property st puhlic auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or mere parcels and in any order
Trustee determines.. Trustee may postpore sale of all or any parcel of the Property by pubtic announcement at the time
and place of any previously scheduled sal«. Lender or its designee may purchase the Property at any sale,

“Trustee shall deliver to the purch.uer ’Erustee s deed i convey ing the Property without any covenant or warranty,
expressed or implied. The recitals in the’ Fms;ee’s deed shall be: prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceed'; of the sale in the lowing rder (a} to all expemes of the sale, including, but
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: _'not mltedv to, reasonable Trustee’s nd’ ittorneys’ fees; (b)‘
excess to the person or persons legal, er tleu to lt. S

18. Rewnveyance. Upo p‘ 2l sums sex gred by this Secumy Instrament; Lender shall request Trustec to

reconvey: ithe Property ard ‘'shall ‘surren rument ahd all notes evidencing debt secured by this Security

- Instrument to Trustee: Trustee shall Teconvey the Property wnhout warra‘nty and without charge © the PErson OF Persons tepally
enmled to 1t Such person or persons shall pay uny recordanon 3

: 19 Substitute Trustee. Lcnder may from time to time, remove Trustee and appomt a successor trustee 1o any Trustee
o appomted hereunder. ‘Without conveyance of the Propetty ,‘ succeesor tmstec shall succ.wd £0 a‘l the title, power and duties
oonferred dpon Trustee herem and by appl cath, Taw:

20. Attorneys’ Fes As used in thn Secumy Instrumem and in the Note, "anorﬁe:y’s‘ fces" ghall include any atwm:‘_vs’
fees awarded by an appellate court. Do

21 Rldcrs to thls qectmty Instrnr lent If one or mor° ndcrs are e:ecuted hy Borrower and recorded together with this
‘Secunty Instrament., the covenants of each such rider shall bt mcorporaied into and shafl amend- arnd supplemem the covenants
nd agreements of this Secunty Instrumert as’ 1f the nder(s) v&re a pax‘mf th.s Security Instrument, ’
[Ch k apphcable box(es)] SRy

] Condominium Ridet . i E] Graduated Paymem erer ; D O‘hr:r [Spemfy]
el Planned UmtDevelopment Rxd‘-r D Growmg Lqmty erer b

‘BY SIGNING BELOW Bormwer .uccerts and agreas to the n:mzs cemxmed m th:s Secrxﬂty Instrument and in any: rider(s’)

executed by Borrower and recorded wuh it.
Witnesses: :

(Seal)

-Borrower

(Seal)

: Ceunty 583
| {1991 : p'urmmd!y ‘xppeare.d the above named :

amd achwledged




ortgage Progre
regon Housing Agency
. State of Oregon -

The Lender intends to assign its rights under the attached Deed of Trust 1o
- the Oregon HousingﬁAgency, State of Oragon (the "Housing Agency™). In the
event the Housing Agency accepts such assignment, the rights and obligations

of the parties to ‘the attached Deed  of: Trust are expressly made subject to
this Addendum. i

Addendum and the provisi
' this Addendum shall control .

1..'As long as vthisz,mo'rtgagé-z is'held,y by ihe Housibng Agency, or its successors

--or assigns, the Lender may deciare all sums secured by “this mortgage to he
- immediately due and Payasle if: - BN ot S

~a. all or. part of we‘f'prcgierty is_ éold or otherwise transferred (aﬂ:er :
. than by devise,  descent op Operation of law) by Borrawer t5 a
-purchaser or other Gafisferea: b

(i) who cannot reasonably be expected éa:oc;ﬂpy» the ‘property as a
- principal «resri,d‘ence&withmfa’fgreaﬁéma’me[' time after tha sale or

transfer, all as Provided Jin' Section 143(c) and {1)(2) of the
Internal Reverue Gode: or ‘

evenue Code {except that the
‘100 percent” g 10 9¢ substituted for "95 percent or
‘More® where ths atter appears in Section 143(d){1); or

at an acquisition cost which s greatar than 90 percent of the
averdage  area purchase price {greater than 110 percent  for

targetad a'rea_rfesider:q;esi),gau a5 provided in Settionr'lﬂ(ef} Y

and V(i‘)(Z)‘qu “he Internal Ravenye Code; or

(iv), ;fvhosé'i%f‘amﬂy incane "ex;i::éedsi s

, percent of applicable median
family ' income (140 percent. for a family 1in a targeted area
residence), 3111 ’a‘s‘ﬁf“proWded;in' cticn 143(f) and (1)(2) of the
Internal Revenie Cade; or. DI s -

. Borrower fails to occupy - the ::_;;Sr';i)p‘e‘rty descrived in the mortgage
without - prior written _fonsent of - its successors or

-, assigns described it ‘the he nning ¢f . this Addendum: or Con e

'.“f_:fe/o}:ﬁa;(éngonii'i:scfozrl}ni"sf’%e;if‘és"eﬂ{sf a fact that is material with respect
to the -pravisions of f the Intermal Revenue Code in an
:application for this mirtgage ENTET: e




_'References are to th Revenue Code in effect on the date of
“‘axecution of  the mortgage, and. Jeemed to include the implementing
regulations. .. o~ L g a ] T e :
The  Borrower :-understands - that - the "agreements and statements of fact
contained in the Adtendum to Residential-loan Application are necessary

conditions for granting thi LR A f :
3. The Borrower agrees that no future advances will be made under this Deed
‘of Trust without the consent of ths Oregon Housing Agency, State of Oregon.

The Borrower understands and agrees that the above provisions and the interest
rate set forth in the Nute shall be ia effect only §f this loan is purchased
by the Housing :Agency or its assigis. [If for any reason it is not so
purchased, or if such pirchase is rescinded, :then the above provisicns 'shan
cease to be effective ‘znd the interast rate may be increased t010.000% per
annum, and the monthly “nstallment of principal and interest may be increased
to § 341.59 B T DTN DRI R R & S s

' NOTICE. TO BORRGWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS
LOA. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.. f

1 hereby consent. to the’ edifications of the. ‘terms of .the Deed of Trust and
- Hote which are containec in this Addendum. o R : ,

AR

: ﬁDate:/s:ep'f tembéi: 1§ 1§_‘9‘1‘ " Y L
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ounty a 1 pers

MARY'A. & STEVEN I mieon «

aescm'ﬁea in-and who executsg E'

that - - "the

13005

before xsze the unders:gned a Motary Publ!c in and
Hy: appeared the wi t."in named

known to me to be the ident?ca:’ ingividual
e wfthin instrument and acknowledged to me

executed the same freely and

vol untarﬂ y.

IN TESTIMONY WHEREOF I have herasmto set my hand and afﬁxed by officfal seal

thls day and year last above wrwt.ten_

My r:omwsszen expire — S-204 3

After recording, mail to'
U.5. BANCORP MORTGAGE co.

P.O. BOX 1107 / 131 ‘E;,mm ST.

MEDFORD, ' OR 97501

at oulock

ATTIN: Kathy Ragsdale '

sr'wp 9A
Av0032a (Rev 3’90)

STATE OF OREGOV

Connty of Klamath o

Filed for record at request of:

__.—N*As&gn_lLtle Co. -
on tbzs.__ZQ.tLﬂayaf..*.SmA__ AD, 19 _91

—M. and duly recorded
m%! __m“_am‘gfge_s_&gemﬁ .

Evelyn Biehn Cmmty Clerk
‘ By 4

Depuity,




