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 assrome 03T A ﬂm AGREEMENT ©

ﬁi_iggk Yiven by pogpe
: + 88 pladusr, '

whose mailing addregs is Box 128,
of Spekane, pledges, hereinafter :
' Avenue, p, e

Yalls, or g7¢;. _

¢ L0 a purchase and ‘sals agreement. wiry Cleude w, [
Taylor‘andeeverlyiA. Taylor for the burchaze of‘theAproperty déscribmg in
Exhibit a attachedghereto; which jg subject tq { WOrtyaye th Lender, The
PUrchase Price is. o be paid s1@n,e@e.ae dowm Paymert. it cash ay closing
and the balance by Premissory ncte Secured by 5 Trust Deag. .

Lender ip considerstiog of the;terms:andkcgnditions hereaf shaiy relenge :
the Property in Exﬁib;ﬁ:A~fro&‘i&s7Reai gstatE‘fﬁntractv&atad,ﬂa" s 1888, ¢

BorruwervaSsigns atul shaly delives vy ender 340,000 of " ,£?wn#ayRmnt~v

'a.‘,To pay éli;éécruéd interase and past Qﬁe,pricnigéi_unﬁer hote ng,
-22833 ‘301, and. oo S c S L ;

b. ?To Pay éll acétued intereéé and past due
22833 302; ang . .. L IR

i

€. The bélance%io'bé appliediagainst the uﬁmatured Frincipal of noge
no, 22833 301, R S SO ' .

fBorrower'doeé hereby ﬁssign, pledge§~transfér and convey ta Lender, its

Successors and assigna. afsecurity interest and pledae jn the follcujng
described Property, hg;einafter‘called “Csllateral"z

- All present apg futurefriqhts urder i

and aeverly‘A, Taylory:datedSeptemb%?.12, 1

amount of 5150, 000, toyether With aljy;
Deed anhd an amendment: tha ¢

Y
September 20, 199}.35,1nst1um5

and any amendmentg thereto
at¢ached~Exhibit A.;and;allg
[connéction wi <y

. {Hatngity Daté of Note

- Juse 1, 2003




- signed in connection with the note(s): and seéurity»éocuments and any
- amendments thereto are:)eferred to collectively as the “Loan Documents.”

Payment of all extensiotlis, fees, or atvances and interegt on all
indebtedness secured hei‘eby at the interest rate{s) described in the Loan
Documents, The interesi. rate, payment: terms or: balauce due under the Loan
Documencs may be 1ndexed, zdjusted,- renewed [=} o renegﬂthted

‘Pnrfornance by Borrower' of the terms,ﬂcovenante and conditions ut this
Assignment and Pledge axd the Ican Dc uments

BORROWER FURTHER WARRAN35. \.OVI“NANTq PND AGREES AS FOLIOWS:

i. - Lender shall be entltled ‘to recelve all regular instaliment payments

, due under the Coliateral. Such payments shall be first applied to
all interest and {iriccipal:due snd pavable undsr note no. 22833 301
and the balance shall bhe applieé to note no. 22833 362,

‘2. Lender shall be entltled to rec91vn 75% of any payments in addizion
' to-the regular installment: due under the Collateral. & ubhkpaymanrs
shall be applied ¢5 2ddirional grincipal payments against hote no.
"22833 301 until sich note is paid In full. After which time, any
such payments sha}l La applied against note no. 22833 382,

3. - Berrower’ has good-énd legal right to assigs, pledge, transfer and
convey the Collatetal and represents that as of the date of this
Assignment, the Collataral is trsnsferable and free from prior
encumbrances of any kiad.  Borrowel further agrees to keep the
Collateral free: frem all liens, sncumbrances, and security. interests
{other than createé harein) and defend it against all claims and legal
proceedings by pereon= other - than: Lender,

4. Borrower urderstancs fhat this Assignment and the appllcatloﬁ of funds
pursuant hereto:do not 'in any way reduce ¢r alter Borrower’s
obligation to repay' tia debt- secured hereby, as the same shall become
‘due-and to’ pay any dexlciencles after realization on the Colla*ﬁzal by
Lender. .

5.  Borrower hereby watrants and. agrass that Lender shall retain actusl
‘possession of the Collateral until all obligations and unéertakinas of
Borrower secured hareby have been: fully paid and performed.  Upon
demand Borrower shall sxXecute, assign, and endorse all proxies
applications, accettan‘es. stock powers, chattel paper, dOcumeﬁts,
instruments or othar evidences of payment or writing constituting or
relating to any . of the Collatera; and Borrowers shall perform such
other acts Lender way rcequest. "All assignments and endorsements by
Borrower shall be 1n SJCh form: and substance as may’ be satisfactory to
Lender. : :

i

6. ‘In its discretlon and without nobice to Borrowpr. Lender wmay take any
¢ oneor moré of the follow1ng actions, without liabillty excgpt to:
account for property aﬂtually reﬂaived.by 1*- :




-+ Transf 0 or register in it name,’ or in the hame of its
nominee, any of the Collateral, with or without indication of the
‘security Lﬁtexest:hereﬁz]treétedlﬁand'Whether,or_not sG .

. transferr:d or registernd, receive income dividends and other

: obligatiqis,thereon»andihold'tﬁém~or}apply,them.to the
ority; : '

&

Exercise or cause to bﬁééxeré159ﬁgall‘voting and corporate powers
with respnct to any of the Collateral so revistered or
t:ansferged”tc. includirg all richts of conversion, exchange,
-subseription or any: other rights, privileges or options

pgrtginingitc'such‘Colléteral.-as ifrthe_absolute~owner thersof:
_ Insure any of the Collateral;

- Exchange sny of the Collateral for other property upon &
reorganization, recapitilizazion or other readjustment and, in
‘cennection: thorewith, F0sit any of the Collateral with »
committee or depository spon such terms as lLender may determines

In its nan: or in the name of the Borrewer; demand, sue for,
cqllect'oréreceive any ' money or propeirtyv at any time payable or
receivable on account of or in exchange for any of the Collateral
and, in connection therewith, endorse notes, checks, drafts,

" morniey orde.:s, documents of titleée, or cther evidence of pavmernt,,
shipment ol ‘storage in the name of Borrower;

Make any compromise or aégtlement_&eegeﬂ advisahle with respect
to any of the Collateralj AR : )

: Renew}vextémd.fp:‘othérwise—chahge,hhe terms and conditions of
" any of tne;?ollateral'crfthe obligations;

Take or releass any dtheffcollateral,‘éetﬁfiiy for any of the
' Collateral jor the obligations; and, = -

- i, Add or relgase any guaraitor, énéérsérg sarsty or other party to
L any of the::ollateral or ‘the obligations.' :

Lender shall be andar no duty to exercise or to withhold the exercise
" of any of the rights, powers, privileges and options expressly or
implicitly grant:d to the seciired party in this agreement, and shall
‘not he responsible ror any failure to do so or to delay in so doing,

. Time is of the essence. - In thé avent Borrower defaults in the payment
of the principalfoi'or interest on any oblication sacured hereny,
breaches any covenant, warranty or agreement, becomes inselvent or

- bankrupt, makes &n assignment for the benefit of ereditors or if a
receiver is appointed for any ¢f Borrower’s assets or if any of the

~ Collateral is sejzed under garnishment, levy or attachment, thd entire
amount. of the’ secursd obligaticns shall at Lender’s discretion become
immediately due ‘znd payable without notice of demand. Lender nay
exercise from tire to time, any rights and remedies available to it
iunder’thé:Unifor#'COmmercialiCdde,and-an?;rights and remedies grantad

to Lender by th :ovisions£p£;the_Lpan'Dccuments,g




¥ cbligations secured by it is referred to an
E collection or realization, Lender shall be entitled to
: , sonable‘attqrney’s fees; including fees incurred in trial,
'~ appellate or bankruptcchourt‘ot witheut suit, expenses of title
. .8earch; all court and sheriff's‘bostg, and other legal expenses
reasonabls ineurred in protecting Or. realizing on the Collateral. Any
payment mnde'by‘Barrower.and any. sum received by Lender through
collectioti of or realizétion on the Coliateral may be appliad as
-Lender ‘sh:il1 glect to aﬁy of the secured obligations, whether matured

OF unmatured, except as. otherwise provided herein.

Any delay or failure by {Lendsr in the exercise of any right or remedy
described ‘her:in or in awy loan agreements between Borrower and Lender
shall not onstitute a waiver thereof, and no exercige by Lender of
any. right 5r remedy shall preclude other or further ewercises thereof,
or.the exercige of any other right or remedy.

Any notice by Lender to Eorrcwer shall be transmitted to the mailing
-address of. Borrowsr vhich is cited,above. Ten davs from the day in

which the rotice is ‘sent shall be a reasonable period of notification
of sale or:other disposition of Ccllateral by Lender.

Borrower agress to take any action reqiested by Lender to perfect or
continue the.lien and priority of the Collateral. Lender may record
this agreement. or a.memorandun thereof. :

This assignmentjéhall bind and inure to the‘benefit of the parties hereto,

their heirs, leqil representatives, successors and assigns.

i

JORN Q. HOUSE 7

DATE src;m:}é,p;"’ / Z/ 144 5’/ «//&g ¢ ,éégq,w

~ I ROSE HOUSE

| STATE OF Californja

‘ S U R T
. County: of Santa;ﬁﬁara‘

’ton;thig ’ | ‘day of 4n1&ﬁlr‘ . before me personally appesred
S Rose‘House;*to,mé;knawn~to‘be the person(s) described in and who executed
- “the withinjinstrunenté,and ackngwledgedvthat they executed the same as
‘their free act ani deed. R T ‘ o 1

o. Pubic for, the State .of &l',‘k—vo nea
‘Residing at \~n lFEDLag i \
Hy commission expiress €E>jrlz<3 =2

. STATE oF OREGON ') = °
: OFFICIAL SEAL
£ PATRICIA CHANTLER

HOTAEY PURUC . CALSORMIA
L coumTT oF SANTA CLARA

Comm, Exp. Feb. 1, 1993

'Céunty bf@Klé@éth

T I




After Recordlng Return ; To;,
Farm:Credit. Bank S
900 Klamath Ave, '
Klamath Falls,': Oregon 97601
Attn. Hugh (Reith)

Ja

- Hy ccmniss:on expi_z:es ,

Iy b=1:ore e personally appeared
the perscn(s) describegd in and wy :
and ac:‘msowleéged t.hat thF‘}" exa"utpd me

-
i " S"i‘;\ &
fiotar—y PU’J_&IC‘ for (V S*e;.e of 0rncmn
Residing ar K1€mats-, 1 19-52

EXHIBiT pm

Township 36 South Rangﬂ 12 East of the Wlllamette Mer idian

Section 8;

Lot 29 and 11 those pfrtians of Lots 21, 27,

28 and 3(' 1ying Southerly of ‘the' ceﬁter of the
main cbarnel of Spragus R \ivar. :
Section 17 Lots 1 throu:h 28 incla;ive

; STATE OF OREGON COUNTY OF (LA MATH:

’ :Fxled for record at request of
of .

$28 00

: : : ' the 20th . day
- O'clock —.__.M and duly recorded in 1 Vol. __ M91 \

£ “on Page 190

: Evelyu Eiehn : ounty ClerL




