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i D-?ED ‘OF TRUST

THIS DEED OF TRUST ("Securit’& Instriment”) is made on .......
The grantor is ... Jeffrey B T ;

(“Trustee™). The beneficiary is
»'whichis organized and existing

-.:04Q Main Streat, (Klrma O R s S ey gy e {Lender™),
- Borrower owes Lender the prinicipal sumof .. 1 igh : ed dollars and no
B i st rryreins i severdreoreed Doliars (U.S. 8., 38/ ced hy Borrower's note
dated the samie date as this Sscurity Instrument G‘Note‘?, which lprovides for monthly payments. with the full debt, if not
paid earlier; due and payable on.. ...} Septem};er 5. 202 ; This Security Instrument
. secures to: Lender: (a) the sipayment of the debt evidenced by the Note, with' inferest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
- Security Instrument: (¢) the performance of Borrower's covenants and agreements nnder this Security Insirument and the
Note; ‘and (d) the: repayment ‘of ‘any: future ‘advances; with interest thereon, made to Borrower by Lender pursuant to the
paragraph below {Futife Advances™). FUTURE ‘ADVANCES: Upon request to Borrowes, Lender, at Lender's option. prior
to full reconveyance of the pre perty by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thercon, shall be.secured by this Deectt'of Trust when evideaced by promissory notes stating that said notes are
secuired hereby.” For this purjose, Borrower i jicably gippts and, conveys to Trustee, in trust; with power of sale, the
- following described pro locaéd-in 1.1 PRI oot St o R DR Y T = S ‘County, ‘Oregon:
2 Lot 13, Block 40, TBACT 1184, OREGON SHORES, UNIT 2, FIRST ADDITION, according to the ‘
- official plati‘thereof on £ile in the office of the County Clexrk of ¥lsmath County,
Oregon. @ it SR O P : . S

RTR I TR

| Rey #242268

o "UNDER - OREGON LAW, - 1OST: AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE

. EFFECTIVE:DATE OF -THIS “AUTCONCERNING - LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
"FOR PERSONAL,: FAMILY OR 1i0USEHOLD PURPGSES OR SECURED. SOLELY BY THE BORROWER'S RESIDENCE
- MUST ‘BE “IN WRITING, EXPRI.SS _CONSIDERATION AND BE SIGRED BY US TO BE ENFORCEABLE."

which has the address of .

Oregon . ...... roperty Address™);
3 brdveineh;s W or }xcmaﬁer efect:d on the property. and all easéments, rights,
- ‘appurtenances; rents, royalt ineral, oil and gas rights ang profits, water righis and stock and all fixtures.now or
hereafter a part of the propeity All replacements aad additions shall also be covered by this Securhy Instrpment. Al of the

foregoing is referred toin this S:curity Instrume e Praperty.” : B
BORROWER COVENANT xhai Borrower is whully seised of the estate hereby eonveyed and has the right 1o grant
and convey the Property and thiat the Property is ncumbered, except for encumbrances of record. Borrower warrants

and will defend genérally the ti ¢
‘ F enants for national use and non-usiform covenants with
¥ insttument covering real property.

FOR\f o220 &89




UNIFORM COVENANTS.' | Borrower ind” T EOY andagreessfoliows: o 0o T
: . Payment of Principal an¢’ Interest; Prepavment and Late Charges. Bottower shall prompily ‘pay when due

«:_the principal of and interest on thi iden nd any prepayment and {atécharges due under the Note.
¢ 2 Funds for Taxesand I j applicable law of to 2 written waiver by Lender, Borrower shall pay
:to Lender on'the day monthly paymant cr the Note, until the Note is paid in foll, s sum (“Funds”) equal 1o
;‘one-twelfth of: (a) yearly taxes ind assessments’ which' may aitsin pniority over this Secorty Instrument: (b} yearly
leasehold ' paymients or ground rénts on the Propesty; if anys (¢). yearly ‘hazard insurance ‘premiums; and {d) yearly

1. martgage insurance premiums, if any. These items called “escrow items.” Lender may estimate the Funds due on the

basis of curfent data and reasonable estimates of futué escrow Hems: i r L h g
‘The Funds shall be held in an institution the deposits or accounts of which are insured orguaranteed by afederal or
. state agency (including Lender if Lender is such a mnstitutior). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding.and applying the Funds, analyzing the account or verifying the escrow items, unless
- Lender pays Borrower interest on the Funds and aptlicable law permits Lender to make such a charge. Borrower and
Lender may agree in’ writing tha’ intcrest shall be peid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be requited 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chirge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to th» Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. LI E T T °, L :
If the amount of the Fund: ‘heid by Lender; together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shail exceed the amount required to pay the escrow itéms when due, the excess shall be,
at Borrower’s option, either promotly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lencer is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. :
-+ Upon payment in full of al" sums secured by this Security Instrument, Lender shall promptly refund to Borrower
-any Funds held by Lender. If ‘under paragraph 19-the Property is sold or acquired by Lender, Lender shall apgly, no later
“than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender st the fime of

- application as a credit against the s ims secufed by this Security Instrursent.

- - 3. "Application of Paymen's. ' Unless applicalile law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliedi first; to late charges due under the Note: second, to prepayment charges due-under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. )

: 4. Charges; Liens. . Borrcwer shall pay all taxes, assessments, charges, fines and impositions attrihutable to the
‘Property which may attain prior:ty over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment; Borrower shall promptly furnish to Lender all-notices of amounts
 to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments. : - - . ! : . -
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of :he obligation secured by the lienina manner acceptable to Lender; (b) contests in good

faith the lien'by, or defends against enforcement of the fen in, legal proceedings which in thie Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Preperty: or {¢) secures from the holder of the lien an
" agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part of
the Property is subject to a lien wiich may attain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrowet shall satisfy the lien or take one or more of thezctions set forth above within 10 days
of the giving of notice. . . . EARE SRR EER BN R RE o TS )

5. Hazard Insurance.  Bo:rower shall keep th improvements now existing or hersafter erected on the Property
insured againstloss by fire, hazards included within the term “extended coverage™ and any ether hazards for which Lender
fequires insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. The
insurance' carrier providing the insurance shall be ¢hosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. Coibe e B Sl : ‘ :

©“All insurance policies and fsnewals shall be acesptable to. Lender and shall include & standard mortgage clause.
Lender shall have the right to hold. the palicies and renewals. If Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and ré newal notices. In the event of oss, Borrower shall give prompi notice 10 the insurance
carrier and Lender. Lender may mue proof of loss if nct made promptly by Borrower.

Unless Lender and Borrowej otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Propérty damaged, if the restoration or fepair is tconomically feasible and Lender’s security is not lesseried. If the
. restaration or repair is-not econonycaliy feasible or Lender’s security would be lessened. the insurance proceeds shall be
. applied to the sums secured by this Secufity Instrumen:; whethet o not then due, with any excess paid to ‘Borrower. If
<" Borrower abandons the Property, of does. not answer wthin 30 days 4 notice from Lender that the insurance carrier has

 offered to settle’a claim, then Lenda {hay collect the instrance proceeds. Lenider may use the proceeds 1o reparr or-restore

" the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeis given. "~ 17 o LR T
= Unless Lender and Borrowet otherwise agree in writing, any application of proceeds toprincipal shall not extend or
- postpone the due date of the monthli payments referred Yo in parzgraphs 1 and 2 or'change the amount of the payments. If
; ‘under paragraph 19 the Propertyisi icqui red by Lender.; Borrowes's right to any insurance policies and procedds resultinig
.- from damiage to the Property prior t3 the acquisition shall pass & Lender to the extent of the sums secured by ithis Security
‘Instrument immediately prior to the acquisition. iU oo .
.7 6. Preservation and Mainte 1ancz of Property; Leassholds. © Borrower shall net desiroy, damage or substantiaily
> .change the Property, allow the Propefty to deteriorate’ ér comitnit waste. I this Security Instrument is on a leasehold,
. :‘Borrower shall comply with the proyvisions of the lease, and if Borrower acquires fee titie to the Property, the leasehold and
- fee title shall not merge unless Lender agrees to the merger in writing. :

‘ . 7. Protection of Lender's Rights in the Property; Mortgage Iasursnce. - If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there s alegal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding i bankrupicy, probate, Tor condemnation or to enforce laws-or
regulations), then Lender may do amt pay for whatevsr is accesssry to protect the value of the Praperty and Lender's rights

_..in the Property. Lender's actions m 3y include payinginy sums secured by & ben which has prionity-over this Security

" Instrument, appearing in court, payi ig reasonable atto eys’ fees and entering on the Property to make repairs. Although

* Lenider may tuke action unider this paragraph 7, Lender cres not havetodoso, ’ :

{0 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
-+« Security Instrument. Unless Borrows:s ani Lender agree ta other terom of payment, these smouts shall bear interést from
1! the date of disbursement at the Nate rzte and shall ba e, Wi interest, upon notice from lender 1o Borrower




%052

age insurance as a condition of making the Joan secured by this Security Instrument, -

s required to mé
accotrdance with Borrowar
8. Inspection. Lender or its agent may

shall give Borrower notice

L9, _Condemnation,
any condemnation or other
assigned and shall be paid to 1

In the event of a-totaj taking of the Property, the proceeds shallbe applied 10 the sums secured
with any excess
€ agree.in writing,
by the following

e proceeds: nwltiplied

ntain the in ;
iten agreement or epplicable law,
make reasonable entries upon and mspections of the P

consequential
the Propenty,

by this Security
. partial taking of the Pro .
the sums secured by this Security Instrumem shal! be reduced by
fraction: {a) the tota] -amount of the sums secured immediateiy

paid to Borrower. In the event of a

“before the taking,‘divided by () the fair market vaJ deof the Property immediately before the taking. Any balance shall be

paid'to Borrower.

If the Property is ébah}ioned by Borrower,, or if, after notice by Lender 1o Borrower that the condemnor offers 1o

make an award or settle 4 claini for damages,

given, Len

postpone the due date of the munthly payme;
-10. "Borrower Not Relzased; Forbearance; By Lender

- modification of amortization g

11. " Successors

Borrower fails to respond to Lender within 30 days after the date the natice is

to vollect and apply the proceeds, atise option, either to restoration or repair of the Property ar

nt, whether or not then dus,
any epplication of proceeds to principal shall not extend or
aragraphs § and 2 or thange the amount of such payments.
Not a Waiver.  Extension of the time for payment or
Security Instrament gras

reise of any right .
and Assigns Boung; Joint 20d Severs) Lfa#ility; Co-signers,

this Secarity Instrument shall bind and benefit the successors

‘of paragraph 17, Borrower's ¢
Instrument but does no
that Borrower’s interest

that Borrower’s consent,
12.. Loan Charges,

be

rest in the. P ©Operty under the tesms of this Security Instrument; ( b}
the sums secured by this Security Instrument:
modify, forbear or make any accommodations

, - Iftte loan secured by this Security Instrument

charges, and that law is ﬁnal]y,intc«rpremd $0 that.the interest or other loar: charges collecied or 1o
ecti ' the an exceed ‘the permitted limits; then: (a a1y such logs charge shall be reduced hy

charge 1o the pernsittad limit; and {b) any swmis already

refunded 10 Borrower. Lender may chooss ts mate

Y to mortgage, grunt and convey

s not personally obligated to pay
and (t) agrees that Lender and any other Borrower may agree 10 extend,
with Tegard to'the terms of this Security Instrument or the Note without

maximum foan
he collected in
the amount
coliected from Borrower which exceeded
this refund by reducing the principal owed

i subject 10 1 law which sets

- under the'Note or by making a ditsct payment to Borrower. If a refund reduces principal, the reduction will be 1reated as a
g y1 1 prancip

partial prepayment without any prepayment charge uitder the Note., °

13, -Legislation ‘Affecting Lender's Rights.

If enactment or expiration of applicable laws has the effect of

. rendering any provision of the Noteorthis Security Instrument ’xmenforceabk: according to its terms, Lendet, atits option,

may require immediate

payment: n-full of all sumg

secured by this Secarity Instrument and may invoke any femadies

permitted by paragraph 19. If Lenuler sxercises this option; Lender shail take the steps specified in the second pa ragraph of

paragraph 17,

- 14. - Notices,
mailing it by first |
-Property Address
£irst class mail 1o Lender’s address 1t
provided for'in this Security Instruj

“in this paragraph, - :

-~ which can be given effect wit
Note are declared tobe severable. .
- .1 16, Borrower’s Copy. . Borr
- 17.. Transfer of the\Propeny,zor
tis sold or transferred (orifa

- _person) without Lender’s prior writ en coh
secured by ‘this Security Instrument. Ho v
. federal law as of the date of this Secuyity 1;

oo If Lender exercises this eptics
- of not less than 30 days from the date the

- this Security Instrument. If Borsoy
remedies pe

occurred; (b) cures any. )
Security Instrument, including, but
reasonably . require to.assure that 't
bblightion,id‘péy;;thé s, sect
Borrower, this Security nstrument
«occurred. However, this right to rein

class mail unless applicable
or any other adcress Borrow

1scontinued af an

By other. covenant

‘Any notice 1o Berrower providet! for in this Sééuﬁ;y Instrument shall be given by deliveri ng it or by

law. requires use of &nother method. The notice shall be directed to the

i der. Any notice 5 Lender shall be given by
esignates by notice 1o Borrower. Any notice
Borrower or Lender when given as provided

all be governed by federal law

.  Sec sirument.or the Note
€ provisions of this Security Instrument and the

ne conformed copy of the Note and of this Security Instrument.

in if all or any part of the Property or any
or transferred and Barrower is not.a natural
‘payment int full of all sums
if exercise iy Probibited by

erest in Borrawer.
stin Borrower is sold
at'its option, (uire immediate

: exercised by Lender

Thenotice shall provide a period

; WELIMUSE pay all sumns secured by

ms prior to the expiration of ihis period, Lender may invoke any

, urthef notice or demand on Borrower, )

If Borrower angers certain conditions, Borrower shall have the right to have

inued ny tir 0T 10 the earlier of (a) 5 days {or such other period as

he Property pursuant to any power of sale contained in this

3 this Security Instrument. Those conditions are that Borrower:

YT this Security Instrument and the Mote had ‘1 accelerstion
5.3 agreements, (c i

limited to, reasonabj

sectred herébyis)}ivzﬂlr remain fully effective as
i case of agcelgra;ipn undef paragraphis 13 or 17,

effect until such Fite'as the Trequirement for the -

or for conveyance in fieu of condemnation, are hereby



nt and agree asfo PR
: leration;; Re et ' Borrewer. prior 0 _scceleration following Borrower’s
.+ brea y covenan ' 1t in thi - Instrom § prier to acceleratt unier paragraphs 13and 17
" unless applicable law provides.othe jotice shall specify: (a) the defmlt; (b) the action reguired 1o cure ithe

. default; (¢) & date, not less than 30 days fr ‘the date the potice is given to Borrower, by » h;é%é she Gefault must be cured;

. and (d) that failure to cure the defauton of before the dete specified i the notice may rewltin seceleration of the sums
secured by. this Security Instrument and sale of the Property. The notice shatl further infarm Borrower of the Fight to
reinstate after acceleration and the right to bring a cotrt action fo assert the ron-existence of 2 default or any other
defense of Borrower to acceleration :.nd sale. 1£ the default is not cured en or before the date specified in the notice, Lender

..at its option may requi:e,immediaté payment in full of ail sums secsred hy this Security Instrument without further

demand and may invoke the power of saie and &ny other remedies permitted by applicable law, Lender shall be entitled to

. collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inclnding, but not limited to,
- teasonable attorneys’ fees and costs nf title evidence.” ' ;.. . X o .
- If Lender invokes the powey: of sale, Lender. shiull execute or cause Trustee to exectte 2 written notice of the
- accurrence of an event of default an¢ of Lender’s electioa to cause the Property 1o be sold and shail cause such notice to be
recorded in each county in which amy part o eated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Jew to Borrower and to other persons prescribed by applicable law. After the time
‘required by applicahle law, Trustee, witkout deimand on Borrower, shail sell the Property st public auction to the highest
bidder at the time and place and urifer the terms designzted in the notice of ssie in one ¢r more parcels and in any order
Trustee determines. Trustee may pa itpore sate of all of 29y parcel of the Preperty by public announcement at ‘tire time and
place of any previously scheduled sa'e, Lender or its desipree may purchase the Property gt any sale,
Trustee shall deliver to the niurchaser Trustee's -feed conveying the Property without any covenant ar warranty,
expressed or implied. The recitals it the Trustee’s deed shall be prima facie evidence of the truth of the statements made
~therein. Trustee shall apply the pred eeds of the sale inthz following orer: (a) to all expenses of the sale, including, but not
" limited to, reasonabie Trustee’s and attarneys’ fees; (b) 5 all sums secored by this Security Instrument; and {C) any excess
to the person or persons legally enti Jedtoit. ", . G :
20. Lender in Fossession. Upon acceleration unider paragraph 19 or abandonument «of the Property, Lénder {in
person; by agent.or by judicially. aypointed receiver) shall be entitled to enter npon. take possession of and manage the
" Property-and:to.collect the rents of .the Property including those past due. Any rents collected by Lender:or the receiver

shall be applied first to:payment o the ¢osts of managsment of the Property and collection of rents, including. but not

limited to, receiver’s fees, premiwits on teceiver's bonds and reasonable attorneys’ fees, and then to thz sums secured by
this Security-Instrument. . Lo g : o - S

21. Reconveyance. Upon peymentof all sims sesured by this Security Instrument, Lender shall request Trustes to
reconvey the Property and shail su trender this Security Instrument ‘and all notes evidencing debt secured by this Security
Instrument to Trustee: Trustee shall reconvey the Property without warranty and without €Harge to the Person Or persons
legally entitled to it. Such person o1 ‘percons shall pay azy recordation costs.

22 Substitute Trustee, Leader ay from tim¢ to time remove Trustee and appoint a successor Yrustec 10 any
Trustee appointed hereunder. Wi hott ‘conveyance of the Property; the successor trustee shall succeed to all the title,
‘power and duties conferred upon Trustee hereinand by applicablelaw.

T 23, Useof Preperty. The I'roper ty is not currently used for agricultural, timber or grazing purposes.
. 24, Attorneys’ Fees. As. used in this Security, Instrument and in the Note, “attorneys’ fees” shall include any
attorneys' fees awarded by an appellate courte . T N A ' .
25, Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shull amend and
;. supplement the covenants and: agrecments of this Security Instrument as if the rider(s) were a part of this Security
" Instrument. [Check applicable bo(es)] - FERT T Lo '
. [[] Adjustable Rate. Rider [ Copdominium Rider - o - .[712:4 Family Rider
" [[] Graduated Payment ] tider ~ 0[] Planned Unit Development Rider ) ;

E]Other(s)j[s’pecify}:' oot ;; , L

Borrower and recorded with it.

Instrument and in any rider(s) ex cuted by

. BY' SIGNING iBE'L'oW'. &irrow‘ér‘aéééptsj!an | lagrees to the terms and'cqycnan‘[sgcomained in this Security

R RO P

ifey ‘B. Commor "

: :‘.'Thé;,fqrrg'go‘ingiiiqsimméxjilm}‘ckx;nwleééecibéféw ¢ this. ¢ SR S%?F_ex?ge.f‘k}??}"“.“””“"""‘“.
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- Flled for record

at requeat of i M“unt ain Titie t’"o
A D

“the . e 20th day
Oclocx mcorded in Nol. _M91
050

9.15__ at ____B_‘QL

Connty Clerk




