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717, Protection of Lender’s Rights /n the Property, if Borrower fails 1o perform the covenants sng agreements
contained in this Security Instrument, or there is a Tegal proceeding that may significantly affect Lender's Fights inthe Propeny
(such'as a proceeding in bankruptcy, probate ; for condemnation or forfeiturq or 10 enforce laws or regulations), then Lender -

_may do and pay for whatever is necessary to protect the valye of the Properfy and Lender's rights in the Property” Lender's
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this paragraph 7, Lender does not have todyso. - o Sl .

‘Any amounts disbursed by Lender undler this paragraph 7 shall become additional debt of Barrower secured by thig
Sccun'ty'lnsti'umem. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fromi
the date of disbursement at the Note rate and shall bé payable; with interest; upon fotice from Lender to Borrower requesting -
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er shall pay the premiums required to Mmaintain tiortgage insurance in effect, Or 10 provide a loss -
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10. Condemnation, The proceeds of any award or claim for damages;, direct O consequential, in connection with
any condemnation or other taking of any part of the Property, or for Cohiveyance in licu of condemnation, are hereby assigned
andshaﬂbepaidtoLender. R Rk L R . ‘ :

" Inthe event of a totg] taking of the Property; the . 3pplied to the sums secured by this Security Instrument, -
whether. or’not then due,’with any excess’ paid te: < In the event 0f a partial taking of the Property in which the

fair market value of the Property immediately bejore 'the'tya!;ing‘x's ;QLial 0 of greater than the amdunt of the sums secured
R (R s :  Fon ‘i(aage.?oféﬁages)
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 the amoeat of the procesds multiplied by the folipwing fruction:
, before the tekdng, divided by (b) the fair market value of the Propenty
- £iny b ‘ _ rower. In the event of & partial taking of 1he Property in
 fair market value of ¢ Property immedistsly before the taking is lest than the amount of the sums secured im-
mediately before the taking, unld is Ecrrower and Led der otherwise agiee in writing or unless applicuble law otherwise pro-
. Vides, the proceeds shall be a %o the sums secured by this Security Instruinein whether or not the sums are then due.
- 1f the Property is abandojied by Borrower, cf if, after. notice by Lender 1o Borrower thet the condemior offers to
- make an award or settle a claim: for damages, Borrower fails to respond to Lender within 30 davs after the dsite the ‘notice
- Is given, Lender is authorized to collect and apply the procesds, at its option, either 1o restoration or repair of the Property
. Or to the sums secured by this $ecurity Instrumient, whether or not then due. . L
: -Unless Lender and Borro wer otherwise agree in writing, any application of proceeds o principal shall not extend
.0r postpone the due date of the monthly payments refarred to ini paraprephs 1 and 2 or change the amount of such payments.
“+i11.. Borrower Not Released; Forbearance By Lender Not 2 Waives. Extension of the time for payment or
modification of amortization of tl.e sums secured by this Security Instrument granted by Lender i6 any successor in interest
of Borrower shall not operate to release the liability of the criginal Borrower or Borrower's successors in ‘interest. Lender
shall not be required to commen:e: proceedings agaifist any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successurs in interest. Any forbearance by Lender in exercising any right-or remedy shall not be
a waiver of or preclude the exersise of any right or rémedy .

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument.shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s cove nants and agreements shall be joint and several, Ary Horrower who co-signs ‘this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s intefest in the Propetty under the terms of this Security Instrument; (b) is not personally obliguted to pay the

-sums secured by this Security Insirument; and (c) agress that Lender and any other Borrower may agree o extend, modify.
forbear or make any accommodati ns with regard to tb{t" terms of this Secutity Instrument or the Note without that Borrower's
consent. .

) 13. " Loan Charges. If the loan secured by #hiis Security Instrument is subject to a law which sets maximurm loan
charges, and that law is finally int3rpreted so that the interest or other loan charges collected or 1o be collected in connection
with the'loan exceed the permitted:limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
~the charge to the permitted limit; and (b) any sums already collected from Borrower which éxceeded permitted limits will’
- be refunded to Borrower. Lender r1ay choose to make this refund by reducing the principal owed under the Note o by making
' -, a direct payment to Borrower. If 2 refund reduces:principal, the reduction will be treased as a partial prepaynient without
" any. prepayment charge under the.Note. SR A , i

7 .- 14 < Notices.: ‘Any notice_to Borrower provided for in this Security Instrument shall be given by ‘delivering it or

¢ by mailing it by first class mail \unless applicable law. requires use of another method. The notice shall be directed to the

;. Property ‘Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall ‘he given by

= first class mail to Lender’s addres; stated herein or any other address Lender designates by notice 10 Borrower. ‘Any notice
provided for in this Security Instriment shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. - -’ S e s e T e

By 15. . Governing Law; Severatility, This Security Instrument shall be governed by federal law and the law of the

“jurisdiction in which the Property :s lccated. In the event that any provision or clause of this Security Instrumentior the Note
conflicts with applicable law, such cenflict shall not a’fect other provisions of this Security Instrument or the Note which

.-~ can be given effect without the ccnflicting provision. To this end the provisions of fhis Security Instrument and the Note
:- .are declared to be severable.” 17 Lo PSRN N e ! S
" /16.. Borrower’s Copy. - BBorrower shall be given ‘one confermedicopy ‘of the Nute and of this Security ‘Instrument.
. 17.. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intérest in Borrower is sold or transferred and Borrower is not a natural
.+ person) without Lender’s prior written consent. Lender may. a1 #ts opticn, require immediate pavment in fyll of all sums
- secured by this Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal
*- law as of the date of this Security Instrument.” [E N ST TSR
" If Lender exercises this opt on, Lender shall givs,Borrower rotice of acceleration. The notice shall provide a period

: ~ of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured
~ by this Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
- -any remedies permitted by this Security Instrument without further notice or demand on Borrower. 7
: ."18." Borrower’s Right to Reinstate. If Borrower mgeets certain conditions, Borrower shall have the right to have
* enforcement of this: Security Instrument discontinued at apy time priot to the earlier of: (a) 5 days <or such other period
" as applicable-law may specify for teinstatement) before sale of the Property pursuant to any power of sale contzined in this
- Security Instrument; or (b} entry of a_judgment enforcing this Security Instrument. Those conditions are that ‘Borrower:
(a) pays Lender all sums which th:n would be due under this Security: Instrument and the Note as if no acceldration had
occurred; (b) sures any default of any othier covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument; “including, ;but ‘not limited to, reasonable attorneys’ fees: and {d) takes such action as Lender mgy reasonably
require to assure that the lien of this Security Instrument; Lender’s rights in the Property and Borrower's obligation 1o pay
- _the: surns_secured by this Security lastrument shal continue unchanged. Upon reinstatement by Borrower, this Security In-
’ str'urhent:and the obligé;iéns secured hereby shall remain fully effective as if no acceleration had cccurred. Howsver. this
'right'tb reinstate shall not apply in the case of accelerztion under paragraph 17, - - .+~
" - 19, - Sale of Note; Change >f Loan Servicer. 'The Note or 2 partial mterest in the Note (together with this Security
Instrument) may be sold one or more times without prior potice 10 Borrower. A sale may result in a change in the entity
(known as. the *‘Loan Servicer'") tliat ¢ollects monthly. payments due under the Note and this Securizy Instrument. Thére
.- also may be one or more changes of the Loan Servicey unrelated to a sale of the Note, ¥ there is a change of the Loan
- Servicer, Borrower will be given otice of the thange in accordance with paragraph 14 above and applicable Jaw.
- The notice will state thc name and: 2% ¢css of the new Loan Servicer and the address 1o which paymenss should be made.
. The notice will also contain any cther information required by applicable faw. .~ .
i 20. * Hazardous Substances. : Borrower shall sot cause or permit the presence, use, disposal, storage, o5 release
- of any Hazardous Substances on or in the Property. Borrower shall nox do, nor allow anyons cise to do, anything sffecting
*the Property that is:in violation of iny Environmental Law. The preceding two sentences shall not apply to the presence,
"“use, ‘o storage on thé Property of snall quantities of Hazardous Subs:ances that are generaily recognized 1o be appropriate
“to normal residential uses and to maintenance of the Propérty. . .
: " Borrower shall promptly give Lender.written notice of any investigation, claim, demand, lawsuit or other.action by
- ‘any . governmental ‘or_regulatory. ngency or private  patty involving the Property and any Hazardous Substance or
:* Environmental Law of which Bo er has actual knowledge. If Borrower learns, or is notified by any goverimental or
** regulatory authority, that any, r r other remediation.of any Hazardous Substance affecting the Property s tiecessary,
. - Borrower.shall promptly take all nicessary remedial actions in accordence. with Environmenitsl Law. ;
-2 Ab'used in this paragraph 20 1**Hazardous Substances?’ are those substances defined as toxic or hazardous substances
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! _ prior to secelerntion following Borirowet’s
his Security Instrument (bet not prior to scsslerstion snder paragraph 17
The notice shal} specify: (a) the Sefault; () the ‘attion reguired %o cure the

¥ the potice is given to Borrawer, by which the default must

shall be entitled to collect tes i ed in pursiting the remedies provi

but not limited to, reasonable attorieys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the

occurrence of an event of default an¢ of Lender’s election to cause the Property to be sold and shall cause such notice

to be recorded in each county in which any part. of the Prepertykis located. Lender or Trustee shall give notice of

sale in the manner prescribed by app'icable law to Borrewer and to other persons prescribed by applicable law. After

“the time required hy applicable law, Trustes, ‘without démand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and.in any order. Trustee determine_s.;'l‘rustee Ry posipone sale of all or any parcel of the Property by public

i a;mounce!mem at the time and place of any previously scheduled sale, Lender or its designee may purchase the Property
at any sale, S SO S , ‘ .

Trustee shall deliver to the purchaser Trustee’s dead conveying the Property without any covenant or warranty,
expressed or implied, ‘The recitals in, the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein.;Tmszee shall apply the. proceeds of the sale in the following order: {a) to all expenses of the sale, in-
. cluding; but not limited to, reasonabl: Trustee’s and attarneys’ fees; (b} to all sums secured by this Security Instry-
ment; and (c) any €xcess to:the person or persons legally entitled to it,

i . Uponrpaym;ent,ﬁf‘ all sums secured by this Security Instrument, Lender shall request Trustee
- this Security Instrament and all notes evidencing debt secured by this Security
Y the Property without warraaty and without charge to the perscn or -persons
shall pay any Tecordation costs.” | . .
appointed hereunder’ Without conveyanc of
.- conferred upon Trustee herein and by aplicable Taw, S ' L L
. 24. “Attorneys’ Fees. As used in 1his Security nstru nclude any attorneys®
fees awarded by 4n appellate court, <+ TR R . T
1.7 25,7 ‘Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded together
/ Instrument, the coves ant greements ¢f each ‘such rider shall be incorporated into and shall ameng
‘ ement the covenants and agreeme 1ts of this Security Ins'rument as if the rider(s) were a part of this Security Instrument.
¢ [Check applica_bl_e‘b}Qx'(es)j”’,: S SR e RS IR B , :

o L Adustable Rate Rider -+ [ Condominium Rider [ 14 Family Rides

: E] ,Gféduét‘édflPéyvm;ehtRid:er' ; D 'Plahnéd Urxt Deveioptﬁent Rider o D Biweekly Payment Rider
i o | Bal]oon Riaer,"_ g : i : B Ratg Impré?gment Rigieff E [ Second Home Rider

) Other(s) [specify] NONE, e e :

BE BY SIGNING BELOW Bdrtbiig'ér aiéépts a 'd agrees to the terms ;‘Q;nd covenants contained in this Security Instrument

anq in any‘;idgr(s) executed by Borrqweizéﬁd recorded with at
CWimesses: 0 b S ,
%, ...&.’23...6::.Ws$an,.......,.‘..,..‘..4.,{Seg1)
7+ Troy %._,.Ga:risan —Borrower .
 Soéial Secuﬁty‘;’umbéf 242-94-2376
7 ZX T NAALLDL > (Sealy
Barrison : —Borrow;:r

i Soc al Security Numbcr’

. County L

- On this 200 ..day ‘Ség : 21, personally appeared the above named
-A%93 V. Garrison and. dsa L. Garzisen it <o and acknowledged
- ‘the foregoing instrument t6 be | B :

U toticias seal) -

T
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