 Klamsth First Federa)
540 Kt Street :
- Klamath Falls, OR 97601 -
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~ DEED OF TRUST

THIS DEED OF TRUST (Securi Instryment
5 91 HISDEED O :I};gg;r(uqccrgmyd rgnrém‘gn

The grantor is .
b

and Wif

ORI 29

£

s d -

M osen o
&L

usban
i

: Dollars (U1.5.3.. 34
dated the same date as'this Securi y Instrument ("Now™), which
paid earlier, due and payableon ... .. September?_‘i, 2
secures'to Lender: (a) the repaymrent of the deby evidesce,
inodiﬁcations; (b) the: : ims, :

Security Instrumen

Note; and (d) the

A Trustee™), The beneficiary is
-+ which is organized and existing

¥ NOteS stating tha s5aid notes are
tee, #n trust, ‘with power .of sale, the
e i L el Caounty, Oregon:

ADDITION TO TEZ CITY oF FLAMATH FALLS,

deseribed as followg:

o ameda! QStreet;lb»thé of ‘beg1
‘Section<29," Towrxs’hipﬁ&St"_iith s Range 9 Bdst of
foot alley ~end’of said for,

along the North'
- Acct.  #3809-29np TL 5200 -

"UNDER ' OREGON LAW, MOST \GREEMENT

, 2 iron pipe
Yy line of ¥on Claire Street;
2 feet;;thence~Hortbwestexly

s 102.3 feet, more or legs
,;alcng~§esterly line of

thence Southeasterly

8. - Sitvated in the SE 1/4 SE 174

‘the Willémgfte Heridian, 1LESS teq

Rey #371467"

OMMITMENTS MADE BY US AFTER

THE. EFFECTIVE DATE OF TH

e IT EXTENSIONS WHICH ARE

NOT: FOR' PERSONAL, FAMILY SES OR

SECURED SOLELY BY THE BORROWER 'S

RESIDENGE MST BE IN WRIT

L

v.%hich has ”t\hefz;ddrverss of €1r65;§re]et
iy e o N treet]
Qrégon 9760

- TOGETHER WiTH a]] the impreve
appurtenances, rents, royalties, mineraj;
hereafter a part of the property.‘All repla:
foregoing is referred to in this Security Ins

‘ BORROWER‘.COVENANTS that Bo
and:.convey the Property and that the
and will defend genérally the title to ¢

DERATION AND

*(“Prdpeny‘}\éddiess");’ b

BE SIGNED BY US T0 BE ENYORCEARLE. "

. Klamathrans

ICity}

reafter ermed on the roperty. and all easements, rights,
nd profits,

“water rights and stock and all fixtures now or
be covered by this Security Instrument. A Jj ofthe

d non-uniform covenants with
property. ‘ :

. FORM w220 .99
e




‘1. ‘Payment of Principal ab e sad Lite Charges., . rower shall promptly pay when due

the principal of and intarest on the. febt evidenced by tiag:: Noie and ary prepayment and lute charges due under the Note.
i <2 ‘Funds for Taxes and rance. . Subject toiapplicable law of to 2 written waiver by Lender, Borrower shall puy

Agreeas faﬂows;

- to Lender on the day monthly paymeis are due under the Note, sntil the Note js paid in full, 2 sum (“Funds™) equal to

. .:one-twelfth of: (a) ‘yearly taxes sments whith may attrin priority over this Security Instrument: ( b) vearly
leasehiold payments or- ground ‘reats’ cn the Property, if any; (c) yearly hazard insvrance premiums; and (d) yearly
.. mortgage insurance premiums, if 4ny. These items arc called “escrow fems.” Lender may estimate the Funids cdue on the
- basis of current data and reasonablesti:nates of future tscrow items. - :
- ... The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if lender is such an institution), Lender shall apply the Funds to pay the escrow items.
.+ Lender may ot charge for holdinyj and applying the Eunds, analyzing the account or verifying the escrow items, unless
Lender pays: Borrower intérest on the Funds and applicable law pérmits Lender to mzke such a charge. Horrower and
Lender may agree in writing that interest shall be pzid on the Funds. Unless an agresment is made or apphcable faw
requires interest to be paid, Lenderishall not be required 1o pay Borrower any interest or earnings on the Funés. Lender
shall give to Borrower, without cha‘ge, zn annual accounting of the Funds showing credits and debits 1o the Funds and the
:. purpose for which each debit to the Funds was made. Tte Funds are pledged as additional security for the sums secured by
- this Security Instrument.”~ in ' i
: If the amount of the Funds. held by Lender, together with the future monthly payments of Funds payuble prior to
the due dates of the escrow items, 5 3all exceed the amcunt required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompily repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lend r is n:ot sufficient topay the escrow items when due. Borrower shail pay to Lender any
amount necessary to make up the dt ficiency in one or mere payments as required by Lender,
.4 Upon payment in full of all: sums secured by this Security Instrument, Lender shall promptiy refund 10 Borrower
*; -any Funds held by Lender. If undet paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
;" than immediately pricr to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. : e : ’
3. “Application of Paymentt; . ‘Unless applicatle law provides otherwise, all payments received by Lender under
i - paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due-under the
. Note; third, to amounts payable under paragraph 2; fousth, to interest due; and last, to principal due.
o ~4. Charges; Lieas. . Borrovver shall pay-all taxcs, assessments, charges, fines and impositions attributable to the
. Property’ which may attain priorily over this Security Instrument, andleasehold payments or ground rents, if any.
. Borrower shall pay these obligation: in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
. pay thiem on time directly to the peison owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If’ orrower makes these payments directly, Borrower shall promptly furnish ‘1o Lender
;- receipts evidencing the payments. i "¢ Siaos o - ' ‘ -
: Borrower shall promptly dis sharge any lien which has priority over this Security Instrument enless Borrower: (a)
agrees in writing to the payment of t 1e cbligation secured by the lien'in a manner acceptable to Lender; (b} contests in good

- faith the lien by, or defends against, :nforcement of the lien in, legal proceedings which in the Lender’s opinion operate io
- _prevent the enforcement of the fien; ot fodfeiture of any part of the Property; or (c) secures from the holder of the lien an
- .agreement satisfactory to Lender susordinating the lien 10 this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain’ priority over this Security Instrument, Lender may give Borrower a

~. :notice identifying the lien. Borrowe shall satisfy the lien or take one or more of the actions set forth above within 10 days .
" of the giving of notice. = .. RTINS ]

.-~ 5. Hazard Insurance. Botrower shall keep the improvements now existing or hereafter erected on the Property

~‘insured against loss by fire, hazards i acluded within the term “extended coverage” and any other hazards for which Lender

*-requires: insurance. This insurance. shall be maintained in 'the amopnts and for the periods that Lender requires. The
‘insurance carrier providing the instrance shall be chosen by Borrower subject to. Lender’s approval which shall not be

‘unreasonably withheld, | i
: rAll insurance: policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
- Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of less, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. :
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
+ "of the Property damaged; if the restoration or repair is economically feasible and Lender's security is not lessenied. H the
. ‘Testoration or repair is not economisally feasible or Lender’s security would be lessened, the insurance proceeds shall be
. applied to the sums secured by this Security Instriment, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, o1 does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair.of restore
* the:Property or to pay sums secured by this Security, Instrument, whether or niot then due. The 30-day period will begin
when the notice is given, -~ NI UL : EEERT I

, :Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph- 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior t¢ the acquisition shall pass to Lender to the extent of the sums secured by this Security

- Instrument immediately prior to the :icquisition. )

6. ' Preservation and Mainterance of Property; Lsaseholds. - Borrower shall not destroy, damage or substantially
change the Property, allow the: Property to deteriorate ur commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the prov sions of the lease, and if Borrower acquires fee title to the Property. the leasehold and

- fee title shall not merge unless Lender agrees to the merger in writing. :
: 7. Protection of Lender's Fights in the Propeity; Mortgags Insurance,  If Borrower fails 10 perform the

. covenants and agreements contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect
- Lender’s rights in the Property (such as a proceeding in ‘bankruptcy. probate, for condemnation or 1o enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
-in the Property.. Lender’s actions nuiy include paying any sums secured by a Hen which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
‘ Lender may take action under this pa-agraph 7, Lender daes not have to do so. : -
-..- .- Any amounts disbursed by Le 1der under this parrpraph 7 shail become additional debt of Borrowey secured by this
‘Security Instrument. Unless Borrowér and Lender agree toother terms of pavment, these amounts shall bear interest from
“:the date of disbursement ‘at the Nore ind shail be! payable, with interest; upon notice from Lender 1o Borrower
‘requesting payment.. % @ ; e ! PR e T




otice .
Ry Cc'ndemngtion, The proceeds of any award or clai , di fitial, in connection with
_any condemnation of Other t:king of any part of the Prope ndemnation, are hereby
assigned and shall be paid to Lender S5 R S, ; =
" In'the event of 4 total 1aking of 1he Propcmy, the proceeds shall be applied 16 the sums secured by this Security
ent, whether or not then due, with any'excess paid to Borrower. In the event of a partia) taking of the Propen}',

unless Borrower and Lender otherwige agree in writing, the sums secured by thig Security Instrument shall be reduceq by

the amount of the proceeds Midtiplied by the foll ng fraction. (a) the total amount -of the sums secured immediately
before the taking, djvided by ( € {2ir market valizof the Property immediately before the taking. Any halance shal] pe
paid to Borrower. - - - Lo RN o e L
I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
| settle a claim yor damages, Borrower fajis o respond to Lender withig 30 days afier the date the notice is
given, Lenrde‘r is authorized 1o colfect and apply the Proceeds, at jts option, either o restoration oy repair of the Property or
to the sums secured by this Security 1 )

2y application of Proceeds to principal shalt no extend or
or change the amount of such payments.
Extension of the time for payment or

any-demand made
ny right or remedy

The covenants and a

alaw which serg maximum loan

collected or o be collected .in

S, then: (a) any such lgan charge shall be reduced by the amount

rmitted limit; and (b) a7y sums already collected from Borrower which exceeded

orrower. Lerider 1ray choose 1o make this refund by reducing the principal owed

1o Borrower: Ifarefund redyces principal, the reduction will be treated as a
entcharge under: the Note,*. Co

r's Rights.: If enactment or ex

paragraph 17, s s Sit n il R )
s 14. . Notices, Any notice to B Irrower provided for in this Security I nstrument shal] be given by delivering it or by
it by first class mail unless ay pliczble law requires yse of another method. The notice shall be directed 1o the

g ‘Borrower designa:,ésby notice to Lender, Any notice 1o Lender shal] be Biven by

y 5 address Lender designates by natice to Borrower, Any notice

in ve been given 10 Borrower or Lender when £1ven as provided
inthisparagrap SR E S ST TR R :
cine 18, Goveniing”Law; Sevehabilij Y. This Security Instrument shaj be governed by federai law gng the law of the
Jurisdiction in which the Property is lotated. Iy, @he:év‘ent,)th at any provision or clause of this Security
Note conflicts with applicable law, such confijey shall not aflect other Provisions of this Security
i ¢ given effect without the colicting provision. To this end the Provisions of this Securit ¥ Instrument ang she
oteare declared to be severable. SENEIS et o i : 4 :
.- 16. " Borrowep’s Copy. . Borrowtr shall be given one “onformed copy of the Note and of this Security Instrumen;,
.17, Traasfer of the Pr & Beneficial Interect in Borrower, Ifall or any part of the Property or any
interest initissold or transferred (or ifa heneficial interest in Borrower 15 sold or transferred a riS not a natyral
person) without Lender’s prigr written consent, Lender may, at itg o tion, require iy PEYment in fuli of ull sums -

secured by thi:s"{Sec‘:uvrity Instrument. How'e;'er;‘this option > exercised by Les LERETCISE s prohibiteq by
federal law a5 of 1 date of this Security Lnstrument. o :

I exerci s opti H aperiod
ums secured by
may invoke any

7 shall have the 1ight to have
days {or such other period as




e 190wg
and apree o5 follows: © :
prior {g acceleration Tollowing Borroweys
for to cceleration yngey Paragraphs 13 ang 17
the defayly, b} the Action requireq to cure the
t Borrg Yer, by which the defalt m

ice may result ip accelery

er infos

€ 8 writtep notice of the
3¢ such notjce to be

» Ieasonabje Trustee's ang ,
son or Persons legally entitie

t bast due, Any
| t i Nigemment of the Propenfy ar
Iimited to, receiver's_ CCs,. premit mg Ch recejver's bords ang Teasonable attorneys’
this Security Instrumen;. T S , o

21, Reconveyance. Upon tayment of all sumg ézcured by this. Securiry Instry

] ment, Lender shal Tequest Trustee 10
he Pmperty*and shall Surrender thig Securiﬁ_‘,' I AStrument and all notes ,evidencing deby Secured by g, Securizy
Instrumeny to Trustee.»Trustee shid} reconvey the Properry Without FArranty ppd Without
legally enyiy Such : 3 .

; charge 10 the person Of persogs
ons shaj] Payaay fecordation cogts -

€0 to the sumg secured by

€€ and appoing 4 SUCCESSOr trygtea to any
. the Successor rustee shajy Succeed tg gl the tisle,
aw. : :

] £ raéing Purposeg. )
C s ‘ e, “attorneys fees™ shajy include:
Pellitecoyry, — Y SO . ;

any

In itr'y':m‘ent.’ Ifone'or Tiore ridefs are executed by Borrower and recorgeq togethjer ;f,‘ith

nants and agreements 9 each sych rider shajj be incorpora:ed into and shall ameng and
he Covenants ang 45, ‘ments. of this S_cqu;rity}nstrumem as if the Tider(s} WeIE a part .of hy

S Ch_eyckapp{!icableib(’)x(e T R e N R : _

T Adjustable' Rate Rider | Ccndcmir_zium Rider. . . {] 2-2 Eamily Riger i

LT Graduateq lfa}'ment Rid_e;; [ Planneq fUm't, Develgpmen; Rider

DO‘{Héll'(s)'_[specify}g o E I WS L

Secu,ri:y

e BY‘SI:QTNTN:G BErow, Berrow,r accepts and agra 44 the teris ung
Ins‘trument and jn any ridet(s) executed by:B:)rmwer and re:jorded Wi it ) .

; eanbrzoml
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STATE OF OREGON COU’\ITY OF BI.AM ATH

kFx!ed for record at’ request of

of\‘e\_ A.D; 19 H oclock ___,E_M., and da}y r&coréed in Val M__

day
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