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s;a«eygs Qregvn' (R DEED 01 TRUST o]t 2547355~m8

 THIS DEED OF TRUST (“SecuntyIrstrmnem”) ismadeon | o EE:BRHARY 11,‘ RETY !
The grantor is - goppRT T.. GEORGE & Pmm A cxmrm ‘ -

(“Borrower”) The trustee is U S BANK OF WASHM Im@m ASSOCIATION
. : S (“*Trustee’ *}. The beneficiary is
U S BAN(DRP NDR'I'CAGE GZMPANY ' ‘
which is organized and exrstmg under the laW3 of t:he SIATE, OF OR;:,CX)N , and whose
address is 555 S W OAK STREET,. PO?CILAND ORLGON 97204 ' :
S : (“Lendef”) RBorrower owes Lender the principal sum of

’I‘HIRTY EIGHT THOUSAND SEVEN H{MRED SIXTY NDE AND N}/Iﬂﬂ

Dollars (U.S.'$.38,769.00 - - ') This debt is evidenced by Borrow er's note dated the same daie as'this Security
Instrument (“Note”) which: provides f0\ monthly paymenfs, ‘with. the fall debt, if not paid earlier, due and payable on
e MARCH 01, 2021 .+ This Security Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and nodxﬁcanons, (b) 1the payment of all other sums, with interest,
advanced under paragraph 6 to protect the 36C\lﬂty of this Security Instrument; and (¢) the performance of Borrower’s covenants
and agreemems under this Securrty Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, wrth the power of. sale, the followmg descnbed property Tocated in L

; , S L AMATH L e e F : e " County, Oregon:

'Hlem/’ZofI.otkmBl:ockz SI-?ASTAVIEW'RAC.'LS acccrdingtoﬂxe

.off1c1a1 plat thereof 0'1 fle: in the office of the County Clerk of
IIXI'}EPI’DK; ’IH:REFW the North 95 8 feet therect.

Tax Accctmt No. 3809 036(L 01400

“MSWISBEDBEWHRT@APPKWALWWW?AGEB.

which has.the address of 6077 Sh.lsta Way L "Klamath Fa}.ls ' {Street, Cityl,
g Oregon 97603 S - e Code}, (“Froperty Addrc&”), .

{ TOGETHER WITH all the 1mprove1 netits TOW OF hcrea“t\.r erected on *He pioperty, and &1l easements, rights, appurtenances,
rents, royaltles, mineral, oil and gas ru,lrts and proﬁts, Wwater nghts and eiock aad all fixtures now or hereaftec a part of the
property. All replacements "and additiot:s shall also be m\ Ered b y this o(’CﬁHﬂ Instrument. All of the foregoing is roferred
to m this Secunty Instrument as the “l’rop ‘rty

BORROWER COVENANTS that non ower is lawfulb sexsed of the e\tate hereby conveyed and has thé right to mortgage,
grant.and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to th~ Pmperty against .dl claxms and demands, .»ub}cu 1o any ancumbrameq of record.

L 1. Payment of Prmcrpal ‘Inteérest md Late Charge BDTTO\NEI’ shad pay ‘when due the prm\.rpas of, and interest on, the
debt evrdenced by the Note and Iate ck arges due under t}n Note :

2. Monthly Paymenls of Taxes, In )ur'nce and Other (& harges Borrov» of shall include in each monthly paymeft, togéther
with the prmcrpal and interest as set forthi m the Note and any late charg&s, an instaliment of any {a)taxes and special assessments
‘ levied -or to be levied against the. Prop: ‘rty, (b) leasehold pa)nents or ground rents on the Pmpen}, and (¢} premiums for
insurance required by paragraph 4.
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_Each monthly installment for items (a), (b), and ©) shall equal one-twelfth of the annual amounts, “ds reasonably estimated
by Lender, plus an amount sufficient to maintai:1 an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

become delinquent. Lcndér shall hold the amoun's collected in trust to pay items {a), (b}, and {c)before they become aelinguent.

If at any time the total of the payments held by Lender for items:(a), (b), and (), together with the fature monthly payments
for such items payable to Lender prior to the duie dates of such itefas, exceeds by more than one-sixth the estimated amount-
of payments required to pay such items when due, and if payments on the Note are current, then f.ender shall either refund
the excess over one-sixth of the estimated paymeats or credit the excess over One-sixth of the estimated payments 10 subsequent
payments by Borrower, at the ‘option of Borrower. 1f the total of ‘the paymenis made by Borrower for item (a}, (b), or ()
is insufficient to pay the item when due, then Barrower shall pay to-Lender any afount necessary to make up the deficiency
on or before the date the item becomes due. &5 50 00 ST T R R ST :

As used inthis Seéurity Instrument, “Secrita’ry"’:mcaﬁs the Secretary of Housing and Urhan Development or his or ‘her
designee. Most Security }nstruments»insured by the Secretary areirsured undér programs which reguire advance payment af
the entire mortgage insurance premium. If this Security Instrument is o was insured under a program which did not reguire

advance payment of the entire mortgage insurancd premidimy; then each mont hly payment shall also indlude gither: (i) an instgllment
of the annual mortgage insurance premium to b ‘paid by Lender 16 the Secretary, or{i)a monthty chargé instead of & mortgage
insurance premium if this’Security Instrument”s heid by the Secrdtary. Each ménthly instaliment of the mortpage nsurance
premium shall be in an amount sufficient to act urizulate the fall avwal mortgage insurance premium with Lender one month
prior'to the datethe full annual mortgage insirarce premium.is due’to the Secretary, or i this Security Insirument is ‘held
by the Secretary, each monthly charge shall bein an amount equal to oene-twelfth of one-half percent of 1he outstanding principal
balance duc on the Note. I A Pl co -

1f Borrower tenders to Lender the full pay nemt of all sums secured by this Security Instrument; Borrower’s account shall
be credited with the balance remaining for alt instellments. fot iters {a), {b), and (¢y and any mortgage insurance premium
installment that Lender has not become obligatéd 1o pay to the Secretary, and Lender shall prompily refund apy excess funds
to Borrower. Immediately prior to'a foreclosuze sale of the Property of its acquisitionr by Lender, Botrower's account shall

be credited with any balance remaining for al installménts for items (a}, (b), and {c}. -

3. Application. of Payments, All paymen s under paragraphg:1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium {o be paid by Lénder to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance pre nivn, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed; = < L EL Pt : . ' )

Second, to any taxes, special assessments, leasehold payments or ground rents; and fire, fiood and other hezard insurance
premiums; as required; AT . i ;

Third, to interest due under the Note;"~ .. ¢ .

Fourih, to amortization of the principal of the Note;’

Fifth, to late charges due under the Not.. S :

4. Fire, Flood and Qther Hazard Insursiice. Borrower shall insure all improvemerts on the Property., whether pow in
existence or subsequently erected, against any liazazds, casualties, snd contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in’the amounts and for the periods that Lender requires. Dorrower shall also
insure all improvements on the Property; whet ler:pow in existenca or subsequemly crecied, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with contpanies approved by Lender. The insurance poticies and any
renewals shall be held by Lender and shall ipthide loss payable clauses in:favor of, and ina form acceptable to, Lender.

- In the event of loss; Borrower shall give: Lender immediate rotice by mail. Lender may make proof of loss if not made
promptly by.Borrower. Each insurance compiny concerned is hereby authorized arid directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly.~All or-any part of the insurance procecds may be applied
by.Lender,; at its option; either (a) to the reduction of the indebicdness under the Note and this Security Instrument, first 10
any delinquent amounts applied in-the order in Puragraph 3, anil then to prepayment of principal, or (b} to the restoration
or repair of the damaged property. Any applization of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indeb:edness vndet the Note and this Security Instrument shall be
paid to the entity legally entitled thereto. : S : P

In the event of foreclosure Gf this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and iaterest of Dorrower in-and to!insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leasehclds, Borrower shall not commit waste or destroy, damage of
substantially change the Property.or. allow the Property to detericrate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abaadened or the loain'is in default. Lender ‘may take reasonable action 10 protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to-the Property, the leasehold and fee title shail not be merged tinless

Lender agrees to the merger in writing.

" 6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governntental or ynunicipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on fime directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's

request. Borrower shall promptly furnish to: Lendcr receipts evidencing thess payments.

If Borrower fails to make these payments T the payments required by Paragraph 2, or fails to perform any ot her covenants
and agreements contained in this Security Ins.rument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such:as'a proceeding in baokruptcy; for condemnation or 1 enfoice laws or regolations), then Leader may
do and pay whatever is:necessary to protect the vaiue of the Proverty and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2. g : s

Any amounts disb\irsed by: Lender unc er this Paragfaph shall become an additional -debt of Borrower and be secured
by this Security Instrument. ‘These amounts shail bear interest. from the date of disbursement, at the Note tate, and at the
option of Lender, shall be immediately due,’gnd payable. : :

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in connection with any
condemnation or, other taking of any part of the Property, or for conveyance in place of copdemnation, are hereby assigned

* and shall be paid to Lender to the extent of the full amount of 1he indebtedness that remains unpaid under the Note and this
Security Instrument.-Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
.. Instrument, first to any delinquent amounts. ipplied in the orderprovided in Paragraph 3, and thento prepayment of principal.

o R o ‘ . Page lof 4!




" Any application of the proceeds to the pri ¢ or postpone. the due date of the monthly paymenis, which
~ are-referred to'in Paragraph-2, @r change th ayments. Any excess procecds over an amount reguired ‘to
. ‘pay all cutstanding indebtedness under the M 1 Thil ity Instrument shall be paid to the cntity legally entitled thereto,

' 8F s.’/Lekndevl‘:may“cioliec fees and clf‘ar'gés:f authorized

_the Secretary.
9 Grounds for Acctelér'aktién:ef Debt. , ’

! ‘(\a)‘ Default. Lénder may, except as lint ited by regulationis issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all suins secured by this Security Instrument if:

: (D) Borrower defaults by failihg tor pay in full any monthly payment required by this Security Instrument prior to
or.on the due date of the next s pmhlyk payment, o

". Security Instrument. -

(ii) Borrower defaults by failing, for a period bf“thifa ty days, to perform any other obligations cogined in this

_(b) Sale Without Credit Appfoval. Lender shall, if permitted by applicable Jaw and with theShio ’%ppr@&l‘ of the
Secretary, require immediate payme it in full of all the sums secured by this Security Enstrurg__ggg.:{f: \
(iy All or part of the Property is othierwise transferred {other than by devise or descent) &y fﬁé} owef, and

i EERETE SIS R S I = . N, e

(i) The Property is not occupied by the purchaser of grantee as bis or her primary or secendinyresidsals, or the
purchaser or grantee does so occupy the Property bdt his or her credit has not been approved in accordance with
the requirements of the Secretary. S R

(c) No Waiver. If circumstances occur that would permit Lender to fequire immediate paymentt in full, but Lender
does not require such payments, Leader does not waive its-rights with fespect to subsequent events.

{d) Regulations of HUD Secretary. Jivmasny circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate pay rient in full and foreclose if not paid. This Security Insteument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated il Lender has required irmmediate payment in-{ull because of

- Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure

proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lurnp sum all amourits required

to bring Borrower’s account current including, to the extent they are ‘obligations of Borrower under this Security Instrument,

foreclosure costs and reasonable and customau y attorneys’ fees and expenses properly associated with the foreclosure proceeding.

Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in e¢ffect as if Lender

had not required immediate payment in full: However, Lender is rot reguired to permit reinstatement i: (1) Lender has aceepted

reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement

- of ‘a current foreclosure proceeding, (i) reinstatement will preclude foreciosure on different grounds in the future, or (i
reinstatement will adversely affect the prioriiy of: the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or maodification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower

- shall not operate to relefise the liability of the.original Borrower or Borrower’s successor ininterest. Lender shall not be required
to commence proceedings against any successor in-interest or refusz to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumert by reason of any demand made by the original Borrowes or Borrower’s successors
in interest. Any forbearance by Lender in ¢3ercising any right or remedy shall not be a waiver ofzor preciude the exercise of
any right or remedy. i : e ;

12. Successors and Assigns Bound; Join{ and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of ‘paragraph
9.b. Borrower’s covenants and: agreements .shall be joint and soveral. Any Berrower who co-signs 'this Security Instrument
but does not execute the Note: (a) is ¢o-sign ng this Security: Instrument only t0 mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrurient; {b) is not personally obligated to pay the suns secured
by this Security Instrument; and (c) agrees that Lender and any cther Botrower may agree 16 extend, modify, forbear or make
any accommodations with regard ‘to the term of this Security Inistrument or the Note without that Borrower’s consent.

" 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by jotice to Lender-Any notice to Lender shail be given by first class mail to Lender’s.
address stated herein orany address Lender dusignates by notice 1o Borrower. Any notice provided for in this Security Insirument

- shall be deemed to-have been given to Bortower or Lender when given as provided in this paragraph.

'14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction

" in which the Propertyis located. In thé’eveat that any provisién or clause 'of this Security lnstrument or the Note conflicts
*. with applicable law; such conflict shall not affecr other provisions of this Security Instrument or the Note which can-be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nore are declared 1o

be sevérable.
'15. Borrower’s Copy. Borrower shall e given one confoimed copy of this Security instrument.

'16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail rthe reats and revenues of the Property.
Borrower authorizes Lender or'Lender’s age its to collect the reits and revenues and hereby directs each tenant of the Property
 to pay the rents 1o Lender or Lender’s ager ts. However, prior to 1 ender's notice 16 Borrower of Borrower's breach of any
covenant or agreement in the Security Instrament, Borrower stail collect And receive ali rents and revenues of the Property
as trustee for the benefit of Lender and Bofrower. This assiziment of rents constitutes an absolute assignment and not an
assignment for. additional security only. - . : - ; :

1f Lender gives notice of breach to Botrower:(a) all rénts réceived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the: sums secured by the Security Instrument; (b} 1 ender shall be entitled 1o collect
and teceive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender’s agent on Lender’s written deipand to the tenant.. * = o

' Borrower has not executed any prior assigninent of the rents and has not and will not perform any act that would prevent
Lender: from ‘exercising its rights under this paragraph 16. ST : :

Lender shall not be required to-enter upon, 1ake control of br maintain the Property before or after giving fiotice of breach
to Borrower.-However, Lender or ‘a judicially appointed receiver may.do so at any time there is a breach. Any application
of rents shall not cure or'waive any defaul: or'invalidate any other right or femedy of Lender, This awsignment of rents of
the Property shall terminate when the debt secured by.the Security Instrument is paid in f ulf.




NON UNIFORM (OVENANTS Borm er: 'md Lender fu her tovenant and agree a5 f‘oilom:

17 l«oredosuu Procedure. I Lender reqmres immediat nay ment in l’a!l wnder paragraph 9, Leader may inveke the power
of sale and any other remedies permitted l:) applicable law. Lender shall be entified 2o collect li expences incurred in purseing
the remed|es provided in this paragraph 13 ;, including, but not lmmed to, ressonable attorneys” fees and costs of title evidence.

If Lender invokes the povwer of sale. Lemler shall execu!e or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the:Property to be sold and shall cause such nofice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to oth:r persons prescribed by zpplicabie law. After the time required by applicable law,
Trustee, without demand on Borrower, siiall sefl the Property at pablic 2uction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or. more parcels snd in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

. Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property without 2ny covenant or warraniy, expressed

or implied. The recitals in the Trustee’s dez2d shall bé prima facie evidence of the truth of the statements made therein. Trustee
shail apply the proceeds of the sale in the fcHowing order: (a) to all expenses of the sale, incloding, but noet limited to, rensonsbie
Trustee’s and attorneys’ fee; (b) to all sur 15, cecured by this Sﬂntg' Instrument; and (ei any excess {¢ the person or persens
legally entitled to it. .

18. Reconveyance. Upon payment of 1ll sums secured by this Security Iastrument, Lender shall requ“st Trustee 1o reconvey
the Property and:shall surrender this Seumtv Instrument and all notes evidencing debt secured ‘by this Security Instrament
- to Trustee. Trustee shall reconvey the Proserz‘. without warranty and without charge to the person or persons legally entitled
to it: Such person or persons shall pay :uy recordanon costs.

19. Substitute Trustee. Lender may ‘froin time 1o tite remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance 'of the Property, tlm successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein.and by applxcable faw.

29. Use of Property. The Property 1, not currently used for agr:cultural trmbcr Or grazing purposes.

21. Attorneys’ Fees. As used in this uecunty Instrument and in the No:e ‘“attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court. .

Acceleration Clause. Borrower ag ¢ees ihat should thas Secunty lnstrum\.nt and the note secured thereby not be eligible
for insurance under the National Housing Act within = - et} days from the date hereof, Lender may, at
its option and notwuhstandmg anything in Pamgraph 9, requne 1mmedrate pa) ment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to = 00 days
from the date hereof, declining to:insure this Security Instruinent and the note secured thercby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, thi option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s fai'ure to remit a motigage insurance premium to the secretary. .

Riders to this Secunt) Instrument. If one or more riders are executed by Borruwer and recorded 1ogether with this

‘ Securrty Instrument; the covenants of each suck rider shall be mcorporated into and shall amend and supplement the povenants
and agreements of thrs Securxty Instrument as 1f the nder(s) wereina part of thxs Sec.mt\' lnstrumem {Check appllcable box(es)]

DCondomlmum Rlder v : DAd)ustable Rate Rider’ : . Growmg Equity Rider
] Planned Unit Development Rlder L—_l Graduared Payment Rider [_]Other

BY SIGNING BELOW Borrower acc epts and agrees to me terms comamed in this Security Instmm T tgind in any rider(s)
_executed by Borrower and recorded with: lt : . g .

' Wltnesses:

¥ __(Seah

-Borrower

. {Seal)
-Borrower

(Seal) : : (Seal)

s-Borrower - g o : " .Borrower |
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STATE OF OREGON, B Klalnathv  County ss:
< Omthis®f 13t “dayof i hFabruacy , 19 §1- - ., personally appeared the above named
"“”"'Rober,. L. George and Paulette A. Geor'ge
; and acknowledged
3 the foregomg mstrument tG° be the1r O voluntary act and deed
G : :

'(omcml&aal) s IR g % e M
~ Myﬁommrssron expires 6/8/92 LR e ; /p’fé//’/ 24 ;
= T L ﬁoxa‘!‘;’?zzblw Wm&




STATE OF OREGON: COUNTY OF KLAMATH:  ss. |

Filed for record at request of . Mountain Title Co. the 23rd

of o -Sept. ‘AD, 19 91 a _ 8:57  gclock A M., and duly recorded in Vol. ___M91
P : ST gf _. HMortgages ° - . _onPage 19086 :
: TEREIL LR -Evelyn Biehn _ County Clerk

COFEE$25.00 o0 T ek




