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Beegon .and. . Dee HoW . o R '
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i iivemmmaiiesecasieesnsedeasnd

..., as Trustee, and

I WITNESSETH:
ts, bargiains,'sells andvcogﬂ.veys to trustee in trust, ‘with power of sale, the property
....County, Oregon, described as: - ; - o

Lot 8A,off810ck'5;’Railroad,ﬁdditioh'to the City of

Kiamath Falls, according to the official plat thereof
on file in the office of the County Clerk of Klamath

Canty,UOrean.

-parcel 2 Lots 8B} 8C, 8p, 9A, 9B, 9C and 3D of Block 5, Railroad
.o iipnddition tq‘the»cityzof klamath Falls, Oregony according
to ‘the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon.

= Rerecorded to correct due dite.

together with all and singular the tenements, ‘hereditaments and fppurtenances and all other rights thereunto belonging ar in anywise

_now or hereafter appertaining, and the renti; issues’ and profits thereof and all iixtures now or herealter attached 19 .07 used in connec-
tion with said real estate. - :

. FOR THE PURPOSE :OF SECURING PERFORMANCE of ’eac.h agreement of grantor herein qoﬂteined and payment of the

s uin of . SEVENTY FIVE THOUSAND AND 0/100  ($75,000.00). .

e i R s A . i.Dollars, with interest thereon according to the terms ol a promissory
e notg*of even dafe herewith, payable to peneticiary or order and raade by grantor, the’ final payment of principal and interest hereot, H
not sooner. paid, to be diue and payable - TEMBERSth D ey 19...72 .

The date of maturity’ of the debt secired by this instrument is the date, stated above, on whith ‘the tinal instailment of said note
becomes due and payable. In the event the witkin described property, or any part thereof, or any interest therein is soid, agreed to be
sold, conveyed, assigned or alienated by the grantor without &rst having obtained the written corsent or anproval of the beneliciary,
then, at the beneficiary’s option, all obligaions secured by this instrurnent, irrespective of the meturity dates expressed ‘therein. or
herein, shall become immediately due and piyabia. : B

Mo

To protect the security of this trust deed. grantor agrees:. . . . B . L
1. To protect, .preserve and maintain said property in good’ condition draniting any easement or creating &ny _res'm‘zmn thereon; fc) jomn in any
and ‘repair; not to remove oF demolish. any buildi1g or. improvement thereon; cubordination or «ther agreement affecting thw deed or the lien or charge
not to commit or permit any waste of said property g thereof: (d) reconvey, without warranty, ali or any par? of the property. The
o 2. To complete or restore: promptly ~and -in god and workmanlite % in any re eyance may be described Bs the “person or 750728
tmanner any building or improvement which may be constructed, damaged  of Jegally entitled therefo,’ and the recitals there’n of apy malters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. : be conclusive prool of the truthfulness thereat, Trust fems for any of the
3. To comply with- all laws, ordinances, rgulations, covenants, corfi- services mentioned in this paragraph shall be not Joss than &5,
tions-and restrictions atlecting said property; il tte bencficiary . s> requests,. to 10. Upon -any default by grantor Bereunde:. heneficiarg may af any
join in executing such: financing statements pursuant to: the Uniformy Commers ot notice, either in . nt or by & raceiver (o be ap-
cial Code as the beneficiary may‘requirc and 16 pay' jor filing same in the point 3 a court, and without 1 i any security for
proper “public office or offices, as' well as the cost af all. lien searches. made the indebtedness hereby secured, enter upom and take possession of said prop-
by filing ofticers ‘or searching agencies as may ¢ desmed desirable by the erty or e;ﬂ_v p-;zrt fher;’a;'. in x’:s own ﬂa‘r’ne surlnr o!hnwi#l‘icollect the
beneficiary. : i . : : . : jsswes and proftits, including those past due and unpaid. and appiy the
4.yTo. provide and contintiously ‘maintain - insirance on the buildings less costs and expenses of operatior: and collection. includingt reascnable
now or hereafter erected on- the said premises agiinst inss or damage by fue ney’s fees apon any indebtedness secured hereby, and in such order as
and - such - other: hazards s %beOﬂdarOGvay Tom time to time require; n ficiary mey defermine.
an amount not less than LR RS XA LO R VLT SRR ., written M 11. The entsring ‘upon and taking possessos of waid  prope
companies acceptable: o the beneliciary, wil x 5 the latter: all enilection of such rents, issues and profits, or the proceeds of dws ar
policies ef insurance s iv E ek insuzad; L E policies or comper ion or awards ior any taking or damage ol the
if the grantor shail fail for any reason’ E -4 to property, and the application or telease therec? as afresad. shali pof cure of
deliver said policies to the beneficiary a days prior to the exnira- waive any default ar notice of default hereunder or invafiiare any scr done
tion of any policy of insurance ‘now or herealtar. pleced on said - builg&: 48, pursuant ‘10 such notice.
the beneficiary @ may.  procure the same: st graator’s. expense. The anount 12. Upon default by grantor in payrent of any irdebiredress secured
cqllcctcd under. any fire or' other insurance polic » may be applied by b‘rnolr— in his performance of sny agreement hereunder, time beingd of the
ciary upon any indebfedness: secured hereby and .in such’ order -as: beneiwciary p yrosrt &nd/or erformance, the beneficiary may
may determine, or at aption’ of beneliciary the «ntire - amount_ so collected. or mediatel; due ond pavable In such ar
any. part thereol, may be released to grantor, Suh application or release shall  cyent the beneficiary atf his eleitiom ray procted to foreciose this trust deed
not cure or waive any default. or notice of defauit hereunder or invalidate: any in equity as @ mortgage or direct the trustes to foreclose this trust deed by
act done pursuant fo such notice, . . advertiserrent and sale, or may direct the trustee 10 pursus any other right o7
To keep said premises free from comtruction liens and_ to pay all Femedy, either at_lew or in equity, which the beneliciasy may have. In the event
taxes, assessments and other charges that may . ¢ levied or assessed upon OF  he beneficiary elects 1o foreciose by sdvertisement and sale, the beneficiary ot
against said property before any part of such taxes, assessments and orher the trustes shall execute and cause To be racorded his writtan notice of delault
charges become past due or delinquent and proiaptly deliver receipts therefor md his election ‘to sell the caid described reai property o satisty the obligation
to: beneliciary; should: the grantor lail to make payficnt of any faxes, s ess- secured hereby whereupont the trustee shall fix the time and place pf sale, give
ments,. insurance premiums, liens or_other ‘chary es; payable by grantor. _sither notice therrol as then required by a% and procesd 10 foreclose this frust deed
by " direct. payment or by .prowdmg beneliciarv ity funds with which 10 o the manner provided in OGRS 86.735 to 86 795,
Dy ke such payment, beneficiary may,.at its otion: make payment the-éof, 13. After the trustee has Commenced foreciosure by sdvertisement ard
and the amount so_paid, with_intereat at the. rats set iorth in the note sccured and at any time prior 5 5 days belore the date the trustes conducts the
hereby, together with the obligations described - 'n paragraphs 6_and 7 cf this tale, the grantor or any other person s6 P . ORS 86.753, may cure
trust deed, shall be added to and become a pa‘t of the deht secured by this the defpuit or Cefaults. Fi the drfauli consist iure to pay. when dur,

trust d"d’hwnhf"( dw.;iver o’l‘ any ';g’:‘s f'."hA’".‘g‘ "‘?‘," b"‘;‘:h O(d’"’;,‘ of the gy secured by the trust deed. the default may be cured by payiné the
ereof and for such payments, with i erest ‘.;s aloresaid, the 170D~ . entire amount due at the © F the cure other than such portion &% wosetd
he grantor, <l af}z beb};nuryd 2 the  not then be due had ¢ other default that is capable 31
escribed, and all suc R e withe el cured may be Tured, the perforeams feauined yraen e
O i = igati trust deed. . cese, in addition fo curn he de 3
out notice, and  the nonpayment thereol sha!!, a% ﬂfe Opﬁ"" of the beneii;iary, X s :;Iecﬁ:g n!rf?e cure shall pay 10 the beneliciary &l costs
rendf‘rl ‘zll st;’msvsﬁcugeg’_by‘ tl;;sdtr(.:;st deed imnedigtely due. and payable and 5 m‘“dm-gd i enffcrcir.g the objég‘:ﬁ;zx of the frusf dg-ﬂ
constitute a bredch of this trust gect. Sy . . i - . Vieh e amd attorney’s fees mot ¢
“ . §,.To pay all costs, fees and expenses f this trust including the cost g;g;;b’e;r with trus i ) L
of title search as well as the o{her costs apd expensss of the. frastee incmvd EBY 14, Othirwise, the salé shalf be held on the date b § st the fime dnd
in connection with ::ll' in enforcing. this obligation and . trustee’s and attoraey's place Zesignated in the notice ot sale or the Hime 'to which smid sale may
fees actually incurred. 8 : <
7

) K K be posiponed dod by law. . The trusfee oy self sait property either

. o -appear in:and defend  any acticn or proceeding . purpor t in one parcel rate 4 wf] the parcel or pargels ar

atfect the security rights or powers of beneficicry o trustce; and in & o auction ta the highest bidder lor . able e of sale. Trustee

action: or proceeding in which. the Geneliciary o7 frusize may appear, inciding shall deliver to the purchaxer its i 4 4

any - suit for: the Ioreclosure of: this deed, fo :jay all costs’ and expensdy . the progerty’ 9 sold, -but without any covenan

i eluding . evidence. of title and ary’s, or  trustee’s 't s plied. The recizals in'the dend of any matters of fnct

amount. of attorney’s fee his prragraph 7 i i of the trufhfulness iharect. Anyv person, wxcluding  fhe ‘trustee,

fixed by the trial court and in.the event of a1 appeal fram any judgsaent or. the grantor and heneliciary, mav purchase at the sale.

decree of the itrial court, grantor further agiey to_pay such sum Bs the ap- 5. When trustee sells rursurnt 1o the powery provided herein, Trustee

pellate court shall adjudge reasonable as the Beneiiciary’s of trustee’s: affor- shall .£pply the procesds of sal: to pasmert of {11 the expenses of sale, in-

ney's fees on such appeal. . ; : { S S cluding the}ccmpehsaﬁon i the tfrustee barudhu reassn;f:!e ckarge by} trustee’s

’ PR « . R : attorpey, (21 to the obligation secur=d by the frust eed, £5) ta all peridns

Itis mUtua”y agreed that‘. B co e ’ having recordaed liens subsequent 10 the ’inyen,« of the fruxies in Ihg froist

8. In the event that sny portion or ali of said property shail be taken deed 54 their interests may #ppesr in the order of neserity and (§) the

under the right ol i i r d i O v shall Fave the - murplas. & anv, 70 the granias o re his sLOCTERY T vierest erititied fo wuch

3 o ation, b ¥
Tight. if it so_elects. (o require that ail or anz portion ol the monies pavable sarepdues.

: as compensation lor «uch taking, which are b excess of the amount required 16, Beosisiary s § imrr £ frme RTPOINE @ SUCCesNT OF SHCCES-
to pay - all reasonable cosis. expenses and. =t orivey’s fees necessarily paid ot sors b Erapstae m ! Rer e 22 @my SLCCeSsOr fuustes appointed ‘here-
incurred . by - grantor ‘in such . proceedings, shall “be paid to beneficiary and wnder. : Upon such appsintawai. erd withour convevance fé the sisccrssnt
applied: by it lirst-upon any roasonable’ costs ind “ex penscs and attorney’s. fees, truste~. the latter shall be vested with all title, powers and duties conferred
Eoeh in the trinl and appellate courts, mece arily paid or incurred by bene- wpon. any trustes herdia parmed or appainted hereunder. Each such appointrunt
ficiary “in “such: proceedings, and the balance: applied upon the indebredness abd substitution shall be made by ritten instrunent executed by beneficiary.
secured hereby; and grantor adrees, at: its ov'n expense, .to take such actions which, when recorded in The martfmie records of the counfy or counties in
and- execule such instruments as_shall. be. nxcessary, in -obtaining such com- swhich the property .is situnated, shall br canclusive proof of proper appointment
pensation, promptly - upon Beneficiary’s request. =0 R of the successor frustee,

9. At any time and from. time to tinie upcn wrilten request ot bene- 17. Tructee actepts (b trust when this deed. duly cxecuted and
ficiary, payment of its fees and presentatior his. deed and the note for ackriowledged is -made & public record &% provided by law. Trustes is raf
endorsement (in case of tull reconveyances, Ior cancellation), without affecting obligated to notify any party hereto of pendmg sale under any ather decd of
the liability of--any person for: the payment. of the indebtedness, frustee may trust or ol any attioa or proceeding in w hich grantor, beneficiary o7 frustee
(a) consent to_the making of any _map or £ lat of said property; (b} join in shall be a prriy wnless such action or proceeding is brayght by trustee.

NOTE: . The Trust Deed Act p ides that the nistee hereunder must be either ‘on attorney, who is an active member of the Orsgon Stote Bar, o ‘honk, trust compony
.or savings. and loan. association; authorized to: do business under :the laws. ‘of Oregon. or the United States, @ title insuronce compuny authorized to insure title fo real
property. of ‘this state, its .subsidiaries, affiliates,; ogents or branches, the Unired Stotes or dny agency thereof, or an esirow ogent ! censtd unde: QRS 496.305 10 696.585.
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! The geantor covenants and agress to and with the beneficiary and those claiming under him, that e is law-
fully seized in fee simple of said descrited roal property and has a valid, urencumbered tifle therets, '

and that he will warrant and forever defend. the same against all ééta@ns whomsoever.

“'Beneficiaries address: P.0. 80K 71, Grants Pass, Or 97526

The grantor warrants that the proceeds of the‘lbai: rebresenfnd by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below PR
'(b) for an organization, or (even it granfer is a natural person) are for business or commercial purposes.

. v! This deed applies fo, inures to the ben:fit of and binds all parties hereto, their heirs, legatees, devisees, administrators, ‘executors.
personal representatives, successors and assigns. The' term beneficiacy  shall mean the holder and owner, including pleddee, of the confract
secured hereby, whether or not named as a beaeficiary herein. In construing this deed and whenever the context sc reguires, the masculine
-gender includes the feminine and the ter, a1d the singular number includes the plural.’

"IN WITNESS WHEREOF, said grantor has hereunto set his

* IMPORTANT NOTICE: Delete, by lining out, ‘which ever warrenty {a) or {b} is
not applicable; if y {a) is applicable and t} & beneficiary is a crediter
ds: such word Is defined in the Truth-in-lending A\ct ard Regulation Z, ths
beneficiary MUST comply with the Act and Regulition” by making required
disclosures; for this purpose usa Stevens-Ness Form No. 1319, or equivalen.
1§ eompliance with the Act is not required, disregand thic notice, B

;. STATE OF OREGON, County ol KL8RBEN [ .. ..)
i This instrumeént was acknewledged before me on ... BUI
Michael :B. Beeson ané TerryDee Beeson

This instiument was ackncwledged before me on

' v ~Notary Public for Oregon
My commission expires™. 2-19-92 :

, "/ NEQUEST FOR FULL RECONVEYANCE
:Ta be ured only when shligations have been paid.:

: . The undersigned is the legal qy?nerzhr’jd holdet of all indebtsdness secured by the. foregoing trust deed. All sums secured by said

) fruﬁ deed have been lully paid ‘and satistiet’: You hereby are directed, on paynent to you of any sums owing to you under the terms af
“said’ trust desd of pursuant to statute, fo ¢ancel all evid of indebtedness secured by said trust deed (Which are deliversd fo you

: hgréwith together with said trust deed) and to rg{:aﬁvey, without wérr&nty, " to the parties designated by the tierms of said ‘trust deed the

ve'sfafgz n(ﬁv :I\xeldfl}y" you i.mdei the sameMal i nvey : "a‘ndb docu ne t to S

' STATE OF OREGON
- County of Klamath -

ss.’

T St g e T T : ; . STATE OF OREGON,
Fl]ed for rgcord at reques; Of'r L - : e Coo : SIS ’*0«-, B R County of .,.,.........&lama:;h..,..,.._...} &5,
"I certify that the within instrument

‘“Klamath C ‘Title Co. g wstre
on this . :23rd ‘day of __Sept. = A.D. 19 91 N was received for recori;on the .3 flgfy
at 11:03 -~ oclock A M. and dily recorded ST & : of.NT;E..m.-m-ﬁ.‘,é.!!.&.._.-.,,,-;_,.;§,,f.+_,_.
“in Vol. -.M91" " ‘of Mortgages Page (219108 A\ (A at 2320

Evelyn Biehn - . Cqunty Clerk: . SRR > ; “ in book/reel/volume No.
© By LD mpisrar it fovelefe l 2 page ... 175440, _or as fee/file/instru-
T et Deputy. ap mment/microfilm/reception No.33984...,
- . o " Record of Mortgages of said County.
| Witness my hand and ‘seal of

County affizxed.

 Fee, $10.00

EGBWW?RUSF@EE@ 8 S ‘
1 40T NE. Bth:ST. A _.;Z.. . _.Evelyn.Biehu. County Clexk
. +GRANTS:PASS, OR 97526 | ST nawE ~ nme
TS TU(608) 479-9474 it

RN ! Fee $13.00

By@.&t@ﬁmm, Deputy

-




