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made

this.

AND. TERR{DEE,

as Beneficiary,

Parcelflﬁ' Lot 8A oQ.Block 5, Ra
: Klamath Falls,

on file in

ey

s

Volmal _Fage 37442

: : , S " WITNESSETH:
: . Grarntor irrevocably grants, "qargnins, sells and conveys to trustee int trust, with power of sale, the property
in ... KLAMATH : County, Oregon, described as: -

ilroad Addition to the City of
according to the official plat thereof

: the office of the County Clerk of Klamath
- County,-Oregon. 1

.parcel 2: Lots 8B, 8C, 8D, 9A, 9B, 9C and 9D of Block 5, ‘Railyroad
: L. hddition ito:rthe City of Klamath Falls, Oregon, according
to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

- Rerecorded to correct dug; date. :
together with all and: singular the tenertents, hereditaments and appurtenances and all other rights thereunto belonging or in ‘anywise

fiow - or hereafter appertaining, and the rints, issues and profits t

tion with said real estate.

hereof and zli {ixtures now or hereafter attached to or used in conpec-

FOR THE PURPOSE. OF SECURING PERFORM(%%':'CE of eac%agreement of grantor herein contained and payment of the

sum of TWENTY FIVE THOUS

note of even date herewith, payable to hnef

not sooner péid, to be due and payable’

The date of maturity of the debt secarc

AND NO/100

et il ... Dollars, with interest thereon according to the terms of a promissory
iciary ‘or ordet ant’ made by graator, the final payment of principal and interest hereof, if

SEPTEMBER. 5th

, 19 96

d by this instrubaent is the a.a»t‘ej,;taied abe;/é,‘ on which the final installment of said note

hecomes due. and payable. In the event: the within described property, or any part thereof, or any inferest therein is sold, agreed to be
sold,” conveyed, assigned or alienated By the’ grantor withou:. first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obl. gaticns secured by this instrument, irrespective of the matuvity dafes expressed therein, or
herein, shall become immediately due amnl payable. :

To protect the security of this tnist
1. To protect, -preserve ‘and maintain e aid

dued, grantor agree
property in good contition

and repair; not fo remove or demolish any. building or improvement {hereon;

not fo commit or permit any waste of said propirty.
- 2.7 To: complete:or restore promptly wnd

ine good - and - workmianlike

manner any building or improvement which i ay be constructed, damagsd or

desrroye:;i thereon, and pay when due all costs ir curred theréfor.

.. To comply with: all laws, or ., Te,

ts, icondi-

 tions” and restrictions affecting said property; i’ the Dbeneficiary so requests, to
join in executing such financing statements puisuant to the Unitorm Coramer-

_cial Code as_the bencliciary may require and ‘to

pay for filing same in the

{ proper public Gifice or ollices, as well as the cost-of ‘all lien searches; made
by filing olficers or searching - agencies as may. be deemed desirable by the

_ beneficiary. sl 5
T 4. To provide and ¢ontinuously: mainmt ain

surancé on the bnildings

' now or herealter erected on: the said premiscs against loss or damage by tire
and such other- hazards as o s ad s trom time to time requre, in
0059007007 o ¢ e

an amount not: less than $ M
i ble to the ¥, with o

s WriltETL L
payable to the latter: ail

policies of insurance shall be delivered to the beneliciary as soon as insured;

if the grantor shull fail for.-any. reason.to presure

‘any” such’ insurance znd 10

deliver said policies to the bencliciary at least fifteern days prior to the ¥xpira-

tion of -ang- policy “of instirante ‘now or heércalter

. placed on said buildings,

the beneliciary may  procure the same at ;irantor's -éxpense. The amount

collected under any: fire. or other- insurance’ pt licy

miay be applied by henefi-

ciary upon any indebtedness secured hereby . ind in such order as bereticiary
may determine, or at option of: beneficiary 1ht entire amount so collected, of

any part thereol, may be released fo. grantor.: Such

application or release shall

not cure or waive any default or notice of defslt hereunder or invalidate any

act done pursuant. to such notice.
5

"To kecp said premises free from construrtion liens and to fay all

taxes, assessments and other charges that mav be

jevied :or assessed upon of

against said property before any. part ‘ol such taxes, assessments and other
charges. become’ past due or delinquent and promptly: deliver receipts therefor

ta. beneliciary;: should. the grantor fail' to make pz

3 4
ments, insurance premiums, . liens -or other chirges
ding beneél y with funds with which . to

by -direct payment or by

ment of any taxes assess-
payable by grantor; either

make such ‘payment, beneficiary m;y.fat its option, make’ payment thereof,
and the: amount so_paid, with interest at the s ate sct forth in the note secured
hereby, together with the obligations describel in paragraphs 6 and 7inf this

trust deed, shall be added to and become @ nart of the debi secured by this

trust” deed, without. waiver of any rights ari ing from breach ‘of any’ of the
covenants hereot and . for such payments, witl: interest. as aloresaid, the prop-
erty hereinbelore described, - as: well as™ the fgranto?; shall be bound:to the

sarme extent! that. they . are’ bound . for the  ptym
described, and all such: payments shall be inunedia

aut . notice, and:the nonpayment thereof shall, at th

¢_-of ‘the obligatiorsr herein
ely due and payubkAwith—
o option of the bereliciary,

render all sums. secured by this trust deed irimediately, due and payafle and

constifuée a breach of this trust deed.

To' pay all costs, fees and: expenss: ' of ‘this trust including the cost
of title search. as well as the ‘other costs and experses of the frustee meur

in: connection with or .in enforcing this obligation &
fees actually incurred.

nd trustee’s and attorney's

7. To appear in and defend any aciion or  proceeding. parpor:i
affect the security rights.or powers of beneficiary cr:trustee; and in 3
action or proceeding in which ihe beneficiary’ or trustee may appear, incloding
any suit for the foreclosure of this deed, 15 pay. all costs and: expenes; in~
“cluding evidence of title and the. beneficiary: i or: trustee’s attorney's fees; the

amount ol attorney’s fees menti

oned in this [ jaragt:

aph 7 in all cases shall be

fixred by the trisl court and in: the event of:in apneal Hom any judirient or

decree of the trial court, grantor further agites 1o
peliate  court shall adjudge reasonable :as ti’ bene
ney’s fees on such appeal. . 3

It is mutually agreed that: -

pay ruch sum as iihe ap-
ticiary's or trustes’s affor-

8. In the eveni that any portion or all of said property shail Be taken

under the right of eminent domain or conde natiog
right, if it so elects, to requite that all or &1y po:

. beneticiary shali Rave the
tion of the monics  sayable

as. compensation for such taking, which arc:in escrss of the amaunt yoguired
to pay all reasonable costs, cxpenses and a‘torreyv’s fees necessarily ' naid or
incurred by - grantor in such proceedings,. €%all ké paid - to beneficinry and
applied by it lirst upon any jeasonable cosis and expenses and attorrev's fees,

both in_the trial and -appellate courts, nece sarily
ficiary~ in such proceedings, and - the balarxe app!

paid ‘or incurred By bene-’

ted .upon. the indchtedness

secured fereby; and grantor ‘agrees, at its own cxpense, to take such actions
and - execute such instruments. as shall| be irecessary in. obtaining suchi eom—~

pensatiori, promptly upon beneliciary’s requist.
9. At any ti

me and from time fo tine upon ‘written request of bene-

ficiary, payment. ol its fees and presentation of this deed and the ‘nofe for
' Tation). with nffecting

Aranting -wny e’sement O creating any restrictian therean: {¢) irin in any
subordination or other agreement affecting this decd or the lien -or charge
thereol: (d) reconvey, without warranty, af! or any port of ths propeety. The
£r in any. reconvey » miay be desoribed as -the “pérson or persons
legally entitled thercto,' and the recitals therein oi any mattérs or lacts shall
be c.oncluwive prool. of the truthiulness thereof. Trustee's fees tor dany of the
services men!inned in ihis paragraph shall ‘be not less thar $5.

. 10. Upon any default by drantor bereundsr, beneliciary may at any
tie without motice, wither in person, by agem o7 by a recercer to he ap
poinited by a court, and witkaut redard fo the adequacy of any security tar
the indebtedness héreby secured. anter upor and take poxysession of said prop-
erty or any part thereot, in its cwn name sur or othervwdise cullect the rents.
jssurs .and proiits, including those past due and unpaid. ‘and apply the same.
Jese costs and expenses ol operation and caltection, including reasorable attor-
ney's fees upon any indebtedness secured heréhi, and in such order as bene-
ficiary may determine. .

1. The entéring upon and faking possession of said property, the
collection of such rents; issues and protits, or the procesds of fire and other
insurance policies or compensation or mwards for any taking or damage of the
property, and the application of release therent as aloresaid, shall not-cure or
waive any. default or notice of default hersunder or invalidate any act done
pursuant to such nofice.

12. Upon default by grantor in pav rt of any indebledness secured
hereby or in his performance cf -any agreemerit hereunder, time being of the
assence with respect 1o such paymemt and/oe psriormance, the beneliciary fmay
declare -all sums sscured hereky immediately due and pavable. In such an
event . the beneliciary at his wlection may procesd to forecioss this trust deed
in equity as & ‘morfgage or dizect the frustee ‘1o jorecloss this frust deed by
advertisernent and sale, or may direct the trustes to pursue any other right or
remedy, sither at Taw or in squity, which the beneliciary may kave. In the event
the beneliciary efects fo fareclose by advertisemnent and syle, the ‘henefrciary of
the trustee shall execate snd cavse to be record=d his written notice of default
and his tlection to sell the said described real property to satisfy the obligation
sectred heréby whereupon the frustee shall fix the tire and - place of sale, give
notice thereof as then required by ‘law and proceed to foreciose this trust de
in the manner provided in ORS 86.735 to B6.795. .

3. After the trustee has commenced foreclosure by advertiseryent and
sale, &nd at any time prior fo 5 days belore the date the trustes conducts the
sale, the grantor or any other person 50 privileged by ORS £6.733, may cure
the detault or defaults. If the default consists of a iailure to pay. when dre,
sums. secured by the trust deed, the delault may be cured by paving 'the
entire amount due at the time .ol the cure othker than such portion as woul
ot then be due had no default occurred. Any other. defgult that is cagable of
Being cured may be cur - nce required under the
obligation or trust deed. 7 & the -defauls or
defailts, the person effecting the cure shall pay ta the beneficiary all costs
snd. expenses actually incurred in enforcing the obligation of the frust deed]
fogether with trustee’s and attorney’s fees not exceeding ‘the amounts provided

by law.
by IR ocherwise, the sale shall be held on the date and ai the time and

place designated in the notice of sale or the ftime to which said sale may
be postponed as provided by law. The trustse may sell said property either
in one parcel ‘or_in separate iparcels and shail sei thy parcel or parcels at

. auction to the highest bidder tor cash, payable at the time of wafe. Trustee

shall. deliver to thé purchaser its deed in form as required by Iaw conveymg
the. pr sold, but without any covenant or warranty, £ipress or -
piied. citals in the deed of any matters of fact skall He conclusive proot
‘of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor end Bbensiiciary, may purchase at the sale.

15, When ftrustee sefls pursuant fo the powers provided Rerein, trusted
.shall apply the procesds of saje 1o payment of (1) the expenses of sale, -
cludirg the corigensation of 1he ‘trustee and & ressonable charge by trustees
attarnsy, (2j 1o the oblidation ascured by the trust deed, 3 1o all persont
having recorded liens subsequent (0 the interes? of fhe tustes in the frust
dend as their inzeresis rpav Eopear in the order of thesy ez s (&3 thi
surphsy, # ary. to the gramos of Riv specexeor e dvreresr entitied ta such
suargrdas.

16, Ponclwiary meaw P pives (0 FiDe Bpponc @ uegesos r KreC e
sors T any frustee mamwed boewn Or fo any anessar frustes appoinfed here
wnder. Upon . such  appomninrmnl. and without convevance to the successdr
trustue, the laster shali be vested with all tizle, powers and duties contersed
wpor any ¥fristes: herein named or appointed hereunder. Each such appointmast
and substitution shall be made by writter insrrument ezecuted by beneficiary.
which, when -recorded in the mortgade racords of the county or rournties i
which the property is situsnted, shall be ennclusive proof of proper appointment
oi the successor trustee.

17. Trustee accepts this trust when this deed, duly executed -ard
Ackrowledged is made a public record as pravided by law. Trustee in ot

endorsement’ (in case of full r car

, 1or
the liability of any person for the ;:aymerl of the indebtedness, trusiee may

(a) consent to the making of any map or lat o}

said property; (3 join in

d to notity any party herets of pending «als upder any other dectd ot
trust or of any action or prlrc:.eding in which grantor, beneliciary -or frastee
shall 'he a party unless such action or proceeding is brought by frustee.

NOTE:  The. Trust Deed Act provides that the 1 ustee hereunder mist be
or ‘savings  and. loan association authorized t3 do business' under the luws of
property of this state, iis subsidiaries, offiliates; ogents or branches,  the United

sither ‘an. gttormey, whe is on activeé member of the Oregon Stocfe Bor, & bonk, frust company
Oregan .ar - the United Stotes, o witle insurance company ‘outhorzed to intue uvie to real
Srates 6r ony cgery thereof, or an ewrow ageot ! cerisad wnde: (RS 699393 o 49¢ 585,




: "‘,he grantm covenants and !ére.es to and thb the benefwxaty &nd those cIamiz’ng unﬂer hrm, t!mt he s Iaw-
'fully sexzed in iee simpls of said des d’ réal propetty and has’ a valid, unena:mbewd title fhﬂ'efo

and that he will warrant and forever defend the,'syar;;e against all persons whomSoevgz,

* Beneficiaries adéress: 240 1 NE SCENTC DRIVE, ‘Gsuwrs mss. R 97526

i

- The émnlor warrants that the prcc :eds of thc loan repres=nted by tha above d’escnbed nafe and this trigt d-ed are’
(a)* primarily for grantor’s person:i, family or household purposes ((see Important Notice below ),
(¢ b) fof an orgamzat:on, or (i even. i grantor is a naturaf person) are for busrness or comimercial purposes.

: Thts deed apphes !o, inures to the bereht of and binds ¢l pariles bereto, thezr heirs; legatees, devisers, administrafors, executors,
personal repr tives, succi s and a:signs. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as' a bensficiary herein. In construing thie deed and whenever the context so reguires, the masculine
g t e £ £ and the neut. o, and the singular menber mclua‘es the plural ‘

ear first above written.

* IMPORTANT NOTICE Dehh. by Iinfng out, \Ahuhwor wurranfy (u) or (b) is \j\&-’&/
not appli y {a} is licable. and. the beneficiary is a ctaditor MlC"lae_l_B‘
as-such word 3! defmud in the Truthein-kending  Act and Regulation ¥, the
’ben-ﬁdury MUST comply with the: Act und hgulahon by making reevired Y fL_/f,L’

3 ;- for this § use Stevens-Ness “orm MNo. 1319, or squivalent. Tl/
13 :emphence wlth ihe Act is not nqulud dlsngtmi this nuhtu

STATE OF OREGON Coum‘y of ... Klamath

“This. instrument was acknowledged before me on August 30th
"Michzel B. Beeson and TerryDee Beeson

Thxs msz‘rument was ad'nowledged before me on

N T { ) :
"-'\\t! \&.5 L/},x \J& PEn KA, k\{"\f\s‘vv\ .
Notary Public for Oregon
M v commxss;on ,xpzresQ._\}‘*lz'ig 32

e REQUEST mﬂ ruLL ucatwnmct
To bu uud on!y uhun obliynﬂsm have been poid. E

s Tmstee

D The unders:gned is l‘he Iegal owner’ md kolder of all mdcbfeﬂness secured by the foregoing trust deed, Ali sums sscured by said
trust deed have been !ully pazd and uahsl‘ed. You hereby are a’a ected on payment to you of any sums owing to you undsr the terms of
said trust deed or pursdant to ‘statute, 1o cancel all evidences (! mdebtodness secured by said trust desd (which are delivered to you
he(ewtth together with said trust deed) an«! to reconvey, without! varrmty, " fo fhe parties designated by the terms of said trusi desd the

estate now I:eld by ot under the same. Mm‘l reconvey.mce and a‘omments 0L

g f e RS e mrhd‘llmdhvhthumhv .' s wl!&hnods
,SMTEOFOREGON : L : : : B o
County of Klamath

. SRR CHE P : STATE OF OREGON,
Filed for record at request‘of g ’ ;., ) . o County of ...

) I certify that the within instrument
: f ~Klanath Countv Title Co.~ P : y was received for record on the _30thday
on this' l:ir_d____ day of ___Sept.. AD. 19 91 i S i o a1
ot = TL:03  ociood A M. and dily reonied {3100 S e
in Vol. _MI1 - of __D.I:_tgagg_sPage lQ,,]Q AN P AT Y - — - :

- Evelyn Biehn - County Clerk - R kﬁ‘ SHRVEDS 4 in boo'c/ree!/vaiumziz fl?ff};};}};}:j
: - : ,‘! ! N
By : T A Deputyl - el embER Sised ment/m:crofxlm/recepflonl\v ..,33.28;.,
i o PHY: e & - Record of Mortgages of said County.
: Witness “my hand and seal of

”\\!DEX Cotmty affrxed.
i D./ e S Evelyn Bieth*QQ;;nty___C;Lerk o

GRANTS PASS, OR 97526 || ~~ - T e el
(503) 4799474 ' Fale o By R.tidemtd Vadibinsdlt s, Deputy

Fee,

! 8 Fee $l3.00”




