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DEED OF TRUST
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THIS DEED OF TRUST (° StacuntvY Insirument ") is made on SEPTEMBER 13 , 1991 . The granior is
»RIC‘HARD C HONE @ND VIRGINIA L. HONE, HUSBAND AND WIFE

("Borrower”). The trustee is - MOUNTAIN TITLE COMPANY

(Trustee”). The beneficiary s  NCRWEST MORTGAGE, INC.

Wthh is organized and existing under the laws of - THE ‘ STATE OF MINNESOTA . and whose
Mdmmuﬂw 8292 P. 0 .BOX 1“50 MINNEAFOLIS MN 554858292

{ Lender ). Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND AND 00/1 00
Dollars (U.S. &**‘**45 000.00 )
This debt -is evidenced by Borrower s note dated the. same date -as: this' Security Instrument ("Note™), which provndz.s for
monthly payments, with the full debt, if not paid carlier, duc and payable on OCTOBER 01, 2021
This Security Instrument secures to Lendzr: (a) the repaymenl of the debt evidenced by the Note, with mteresl and all rencwals
extensions and modifications of the’ Note;" (b) .the payment of all othet sums, with interest. advanced under paragraph 7 to
. protect the securlty of this Secunty Instrument; and (c) the perferrmnce of Borrower’s covenants and agreements under this
Secunty Instrument and the Note For lhlS purpose, Borrowu irrevocably grants and conveys to Trustee, in trust, with power of
salc, the following descnbed propeny ]ccated in " KL A“’ATH o County. Oregon:

LOT 37 OF BLOCK .21 OF FOURTH AEDITION
) IO KLAMATH RIVER
ggF(I')REGON ACCORDING.TO. THE OFFICIAL. PLAT THEREOF ON Flégﬁgg THE
CE OF THE COUNTY CLERK OF KLAHATH COUN'IY OREGON.

TAX STATEMENTS SHOULD BE SENT TO: :
MINNESOTA LOAN SERVICING CENTER, P.O. BOX 1!450 MINNEAPOLIS, MN 5548? %
which has the address of . 8907 BIG PINE WAY - KLAMATH FALLS st
Oregon - S 97601 S ("Prop«.rty Address™);
) S (pr Code]. = ) e :
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TOGETHER WITH all the improveme:its now or hereafter ‘zrected o the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacaments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.”

~ 'BORROWER COVENANTS that Borrjwer is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is un:ncumbered, except for encumbrances of record Borrower warrants and will
defend generally the title to the Property aguinst all claims and demands, subject to any ericumbrances of record.

THIS SECURITY INSTRUMENT cotibincs uniform covenants for national ase and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumicnt covering real property.

UNIFORM COVENANTS. Borrower :ind Lender covenant and agree as follows:

1. Payment of Principal and Intereit; Frepayment an€ Late Charges. Borrower shall promptly pay when due the

- principal of and interest on the debt evidenced by the Note and sny prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Bubject to applicable law or to a written waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are duc: under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority vver this Security Instrument as a Yien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) vearly hazard or property insurance premiums; (d) yearly flood insurance pPremivme.
if any; (e).yearly mortgage insurance premiums. if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are celled "Escrow Ttems.”
Lender may, at any time, collect and hold ‘Funds'in an amount not to exceed the maximum amnount a lender for a federally
related mortgage loan may require for Borj ower's escrow accornt under the federal Real Estate Settlement Procedures Act of
1974 s amended. from time to time, 12 U.5.C. Section 2601 27 seq. ("RESPA"). unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimatc the amount ‘of Funds due on the basis of curfent data-and reasonable estimates-of expenditures of future
Escrow: Items or otherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency. instrumentality, ‘or entity
(including Lender, if Lender is such an institution) ot in any Feileral Home Loan Bark. Lender shafl apply the Funds to pay the
Escrow Items. Lender may not charge Borrswer for holding anc applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrover to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this -oan, unless applicable law provides otherwise. Unless an. agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however,: that interest shall be ‘paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of tiie Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additicnal security. for all sums secured by this Security Instrument.

If the Funds held by Lender exceed tie amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with ibe requirements of afplicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Itens when duc, Lender may so notify Borrower in writing, and. in such case Borrower
shall pay to Lender the amount necessary. to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s solc discretion. :

" 7" Upon payment in full of all sumss>cured by this Security Instrument. Lender shall promptly refund to Borrower any
- Funds held by Lender. If, under paragraph 21. Lender shall actjuire or sell the Property, Lender, prior to the acquisition or sale
of the Propérty, shall apply any Funds held by Lender at the time of acquisition of sale as 2 credit against the sums secured by
this Security Instrument.. . L o i .
: 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender-under paragraphs
1 and 2 shall be applied: first, to any pri:ivéymcnt charges due under the Note: second, to amounts payable under paragraph 2: -
third, to interest due; fourth; to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes; assessments, charges, fines and impositions attributable to the Property

which may attain priority over this Sécutity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thesc obligations.in the manner provided i1 paragraph 2. or if ot paid in that manner, Borrower shall pay then: on time directly
to the person owed payment. Borrower shall promptly farnish.to Lender all notices of amounts ta be paid uader this paragraph.
If Borrower makces these payments.directly Borrower shall promptly furnish to Lender receipts evidencing the payments.
‘ Borrower shall promiptly discharge zi:iy‘ licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sceured by the lien in:a manner acceptable to Lender; (b) contests in good faith the Hen
by, or defends against enforcement of the Ticn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) sccures frem the holder of the lien an agreemcent satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender detert tines that any-part of the Property is subject to-a Tier which may attzin priority over
‘this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
‘more of the actions set forth above withini 10 days of the giving of notice, -
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on'ower shall ¥eep the unpmvemcnts now exmmg ‘or hereafter etected ot ‘the
;Pmperty insured against loss by fire, hizards included wi the term "extended coverage” and any other hazands. including
-floods or ﬂoodmg, for which Lender ires insurance. ‘insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carier rrovldmg the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld If Borrower fails to maintain coverage described above, Lender may. at Lender’s
option, obtam coverage to protect Lendir’s rights in the Praneny in accordance with paragraph 7.

“All insurance. policies and renewals shall be*acceptabie to Lender and shall include a standard mongage clavse. Lender

. shall have the right to hold the policies i nd renewals. If Lencert requires, Borrower shall promptly give to Lender ail receipts of

paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the m‘;umnu currier and Lender.
Lender may ‘make proof of loss if not inade promptly by Borrower.

Unless Lender and Borrower othervise agree in writing, insurance prmeeds shall bé applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is hot lessened. 11 the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whelher or not then due, with any excess paid to Borrower. If Borrower abandons the
Property,. or does not answer within 30 days a notice from 1.ender that the insurance carrier has offercd to settle a claim. then
Lender’ may collect the’ insurance prmcxxi< Lender may use the proceeds to repair or restore the Property or jo pay ‘sums
secured by this Security Instrument, wh sther or not then duc The 30-day period will begin when the notice is given.

Unless Lender and Borrower othy srwise agree. in writing, any application of proceeds to principal shall not extend or
postpone the due.date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Liender; Borowers tight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticn shall pass to Leuder to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mair tenance and Protestion of the Property: Borrower’s Loan Application; Lease¢holds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propert) as Borrowet’s principal residence for at least one year after
the date of occupancy, unless Lender ofherwise agrees in writing, which consent shall not be unreasonably withheid, or unless
extenuating circumstances’ exist which: ‘are beyond Borrower’s control. Borrower shall not destroy. dammage or impair the
Property, allow the Property to detencrate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ¢riminal, is begun that in Lender’s good feith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interast. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinaion, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this, Security Tnstrument. ot Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenojly false of inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including. hut not limited
to. representations concerning Borrowe:r’s occupancy of the Propurty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply ‘withi all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

"*. 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security ‘Tnstrument, or.there is a l2gal proceeding that may stgmﬁcamly affect Lender’s rights in the Property (such as a
proceedmg in bankruptcy, probate, for cordemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for -whatever is necessary to protect the: ‘value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a’lien “which has. priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees’ and emermg on the Property. to srake repzu& Although Lender m.y take action under this paragraph
7, Lender does not have to do so.

* Any amounts disbursed. by Lendér, under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower “ind Lender agree to! other terms of payment, these amounts shall bear interest from the
date of dxsbursemenl at thL Note rate and shall be pavaNL. with interest. upon nofice from Lender 10 Borrower rcqsx:stmc
payment. :

. ..~ 8. Mortgage Insurance. If Lendc' reaned mortgage inserance as a condition of making the loan secured by this Security
Instrument Borrower shall pay the pr:miums required to: maintain the mortgage insurance i effect. If, for any reason, the
mortgage insurance coverage reqmrcd by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
obtain coverage substantially equivalen. to the mortgage insuranice previously in effect, at a cost substantial ly equivalent to the
cost to Borrower of the mortgagc insurance. previously. in ‘effect, from an alternate mortgage insurer approved by Lender. If
substannally equivalent mortgage msut ince coverage is noL available, Borrower shall pay to Lénder each month a sum equal to

“one-twelfth of the yeaily mongage insurance premium bem[: paid by Borrower when the insurance coverage lapsed or ceased to
bc in effect Lender will accept, use aml reizin these paymerts as a loss reserve in Tieu of mortgage insurance. Loss reserve
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paymengs may no longer be :eduiréd. at th: op1i§h of Lender, if gnortgage insuraﬁce coverage (ia the amount and for the period
that Lender. requires) provided by an insufer approved by ‘Lender again becomes available and is obtained. Borsower shall pay

the premiums required to maintain Mortgase, insurance in (cffe:i, or to provide a loss Teserve, until the requirement for mortgage

insurance ends in accordance with any. wrtten agreement betwaen Botrower and Lender of applicable law.

9. Inspection. Lender or its agent nay make reasonablt entrics upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior 16 an inspection specifying reasonable cause for the inspection.

- 10. Condemmnation. The proceeds of any,,awiird ot claim for damages. direct or consequential, in connectipn with any
condemnation of other taking of any ‘part of the Property, or: for conveyance in lieu of condernnation, are hereby -assigned and

_shall be paid to Lender. : : .

In the event of a total taking of the P’roperty. the proceets shall be applied to the sums secured by this Security Instrument,
whether or not _then due, with any excets pad to Borrower: In the event of a partial taking of the Property in which the fair
market value of .the Property immiediate]y before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately pefore the taking., unless Barrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduc:d. by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured. immediately before the taking, divided by (b) the fair market value of the Property immediately
pefore the taking. Any balance shall bs paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immcdiatciy before the
taking, unless Borrower and Lender otherwise agree in wriling of unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this: Security Instrument whether or not the sums are then due.

“" " If the Property 1$ abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim for damages, Borrower fails to tespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or to the sums
secured by this Security Instrument, W hether or not then due.

.-~ -Unless Yender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.
: 11. Borrower Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured b this Security Instrument granted by Lender to any successor in interest of Borrower shall
“not operate to release the liability of 1he original Borrower or Borrower's successors in interest. Lender shall not be required to
- commence procéedings against any successor in interest or refuse f© extend time for payment of otherwise modify amortization
- of the sums, secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower's
successors in interest. Any forbearaiice by Lender in exercising any right ot remedy shall not be 2 waiver of or preclude the
- exercise of any right of remedy- : ' ,
12 Successors and Assigns Jourd; Joint and Several Liability; Co-signers. The covenants and ‘agrecments of this
* Security Instrument shall bind and’ benefit:the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does fiot execute tho Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and {c) agrees that Lender and any other Borrower may agree to extend. modify. forbear or
make any sccommodations with regard 10 the terms of this Security Tastrament or the Note without that Borrower's consent.

13. Loan Charges. If the loaa secured by thi¢ Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is ﬂnally‘interpreted 1o that the interest or other loan charges collected or t0 be collected in connection with the
‘loan exceed the permitted limits,: then:- (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted Hmits will be refunded 10
Borrower. Lender may chioose to. make this refund by reducing the principal owed under the Note or by making a direct
payment t0 Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note. : :

14. Notices. Any notice to Forrower providcd £ar in this Security Instrument shall be given by delivering it or by mailing
it by first class mai} unless applicble law requires ust of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lenderashall he given by first class mail o
Lender’s. address stated herein of any other address I ender designates by sotice to Borrower. Any fotice provided for in this
Security Instrument shail be deenied to: have been given to Borrower of 1ender when given as prov ided in this paragraph.

15..Governing Law; Seve-ability. This Security instramént shall be governed by federal law and the low of the
jurisdiction in which the Propeny is. located. In the event that ary provision ot canse of this Security Instrument or the Note
“conflicts with applicable law, suih conflict shall not affoct other provisioas of this Security Instrument 0f the MNote which can be
given effect without the conflict ng provision. To this end the provisions of this Security Instrument and the Note are declared

. tobe severable. SRTIRRIE T B B .
- 16. Borrower’s Copy. Borrower shall be given one conformed cOPY of the Note and of ihis Security Instrument.
' S o L - Form 2038 8/80

Poge & ot 6




) 17.-Transfer of the Property or a Beaeficial Interest in Dorrower. If all or any part of the Property or any interest init
is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s ‘prior: written consent. Lender nuwy, et its option, require immediate payment in full of all sums secured by this
- Security- Instrument. However, this option saall not be exercised by Lender if exercise is prohibited by federal law as of the date
* of this Security Instrument. S :

= If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
- léss than 30 days froia the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument: f Borrower fails to pay these sums prior 1o the cxpiratioh of this period. Lender may invoke any remedies
permitted by this Security Instrument withcut further notice or demand on Borrower. :

"*18. Borrower’s -Right ‘to Reinstate. If Borrower meers certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstateirent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgrient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security {Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of- agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonablc\zi.’torncy‘s' fees: and () takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccurced by
this Security Instrument shall continue ' unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if o acceleration Had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. :

19, Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one

- or more changes of the Loan Servicer unrelated to a sale of the Mote. If there is a change of the Loan Servicer, Borrower will'’be *

given written notice of the change in accotdance with paragraph 14 above and applicable law. The notice will state the name and -
address of the new Loan Servicer and the address 1o which payments should be’made.:The notice will also contain any other

information required by applicable faw. :

20. Hazardous Substances. Borrovser shall not cause or permif the presence, use, disposal, storage, or release of any
Hazardous Substances on or in_the Projerty.- Borrower. shall' not do, nor allow anyone elsg o xdo. anything affecting the
Property that'is in violation of any Envitonmental Law. The preceding two sentences shall not apply to the presence. usc. of

storage on' the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. -

" Bofrower shall promptly give Lender written notice of sy investigation, claim, demand, lawsuit ot other action by any
govemmental or fegulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual- knowledge. If Borrower learns. or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affccting the Property is necessary, Botrower shall promptly take

- all necessary remedial actions.in accordance with Environmertal Law. :

" As used in this paragraph 20, "Hiz:ardous Substances”; are those substances defined as soxie or hazardous substances by

‘ ing ubstances: - gasoline, kerosene, other flammable ‘or toxic petroleum products, toxic

Environmental Law and the following 4
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiodttive materials. As used in
the jurisdiction where the Property is located that

this: paragraph 20, "Environmental Law" means federal laws and laws of
relate to health, safety or environmental. protection. ;

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows: :

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). Tte notice shall specify:  (a) the default; (b) the action reguired to cure the default;
{c) a date, not less than 30 days frony the date the notice is given to Borrower, by which the default must be cured: and

- (d) that failure to. cure the default on:or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration ¢nd sale. If the defruli is not cured on or hefore the date specified i the notice,

- Lender, at its option, may require imumediate payment in full of all sums sccured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable Jaw. Lender shall be
entitled to collect all expenses incurrec: in pursuing the reredies provided in this paragraph 21, including, but not limited
to, reasonable attorneys” fees and cosi$ of title evidence. | : ;

If. Lender invokes the power of tale. Lender . shall execute or cause Trustee te ‘execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be soid and shall cause such notice to

be recorded in each county in which any part of the Proparty is located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicable lav to Borrower and to other persens prescribed by applicable law. After the time
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required by applicable law, Trilﬁtee, with €

demand on Ber

 tf5su§g3;V

rower, shall seli the Property af 'pi:hlic auction to the highest ;,

bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order

Trustee determines. Trustee may postpotie sale of all or any parcel of the Property by public announcement at the time
and place of any’ previously scheduled sale. Lender-or its designee may perchase the Property at any sale.
“Trustee shall deliver to the purchaser Trustee’s deed |conveying the Property without any coveriant or warranty,

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the fallowing order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b to all sums secured by this Security Instrument; and {(c) any

excess to the person or persons legaliy entitled to it.

- 22.- Reconveyance. -Upon payment of ‘all sums secured by this Security ‘Instrument, Lender ‘shall request Trustee to

reconvey the Property and shall surrender -this. Security

Instrument to Trustec. Trustee shall recon ey-the Property wit

“Instrument and -all notes evidencing debt secured by this Security
hout warranty and without charge to the person Of persons legally

entitled to it. Such person or persons shall:pay any recotdation costs.” 7 :
©23. Substitute Trustee: Lender may, from time to timg. remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance ‘of the Property . the successor trustee shall succeed to ail the title, power and duties

conferred upon Trustee herein ‘and by applicable law.

~ " 24, Attorneys’ Fees. As used in this Sacurity Instrumert and in the Note, "attorneys” fees” shall include any attorneys’

fees awarded by an appellate court.

25. Ridei-é to this Security Instruhient. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secirity Instrument as if the rider(s) were a part of this Sccurity Instrument. ORC6

[Check applicable box(es)}
" [C] Adjustable Rate Rider
[ Graduated Payment Rider °
o { I'Balloon Rider
I v.A. Rider

-~ [ condominium Rider ,
g | Planined Unit Development Rider [l Biweekly Payment Rider
[ | Rate ITmprovement Rider

[ Other(s) [specify] .

] 1-4 Family Rider

D Sccond Home Rider

THIS INSTRUMENT WAS DRAFTED ‘BY: NORWEST MORTGAGE, INC., 1245 N.
975014654

BY SIGNING BELOW, Borrower’ a'cc'cptg and agrees 10 thehter'ms and éoycnams contained in this Security Instrument and
in any rider(s) executed by Borro

ower and recorded with it. _ v :
S e M/ : C,%"h- (Seal)

RIVERSIDE AVENUE, SUITE:,_T:LE, ‘MEDFORD, OR

Witnesses:

Social Security'N’umbe'r
STATE OF OREGON, KL AMATH
Onthis  13TH ~day (fSEPTEMBER

RICHARD C. HONE and ‘VIRGINI

the foregoing instrument to be ‘their
RITIIOT

My C mnﬁ}‘;ﬂiqr{‘ﬁxg.)"ires;:'/ / 209 : f o ﬁ 
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 STATE OF OREGON: COUNTY OF KLAMATH: ss.

~ iFiled for record at request of ____ HMountain Tikle Co.. e the |
VA,D.," 991 ar1Xki21. oclock . A M. and duly recorded in Yol o M91 e
“of . Mortgagas ' 9117 .

of ‘ Sept

FEE - $33.00

R1 C ]
“Soc k:cunty Nu

».‘?t;_ggma L FONE
' ’S'ogia} Security ﬁumber

A L. HOXE
‘yoluntary. act and deed.

-Borrower

CHARD C HONE :

mber:
,/OJKLVJ/ (Seal)

-Borrower

Secarity Nombet

(Seal)

-Borrower

County ss:
1991 , personally appeared the gbove named

and acknowledged

Before. me/

Nomry Public forfOregon
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Evelyn Biehn . County Clerk
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