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|THIS TRUST DEED, made this

| amom  Volmal Pagel912R &

Jeff: ey, B.. Connor

la R

”
Trustee, and

as Beneficiary,

Grantor hirrevocabl_v grants, Largeins, sells and

PR B LT RO T T RT P  UNC SR S

gsband and Wife

WITNESSETH:
sonveys to trustes in frist, with power of sale, the property
Ceunty, Oregon, described as:

Lot 13, Block 40, TRACT 1184, OREGUN,SEORES, UNIT 2, FIRST ADDITION
_ACCORDING TO:THE OFF:CIAL PLAT THFEEOF ON FILE 1N THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

togather with all and singular the ts, heredi ¢

and appurtenances and =il other rights thereunto be?onging or in anywise

now' or hereafter appertaining, and the ren’s, issues and profits thereof and #l] fixtiures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOQSE

sum of ...

OFVSECUK ING PERFORMANCE of pach agreement of grantor. herein confained and payment of the
HUNDRED AND -NO/100---

FOURTEEN THOUSAND THEEE

n.pte.“oibeve}: date herew:th, psyable ';c;‘be'nadlcx&r);[dr order and cia

not sooner paid,. to ba due and payable ...

-~ wmmmsrnst .. Dollars, with interest thereon according to the terms of & promissory.
de by grantor, the final payment ol principal and interest hereof, it

.Per Terms of gote. ..., 19 .

. The date of maturity of the debt secured By this instrument is the date, stated above, on which the tinal instaliment of said note
becomes duse and payable. In the event th within described proverty, or any part thereof, or any ‘intereat therein is sold, agreed to be
sold, conveyed,. assigned or. alienated by :he grantor without L'rst having obtiined the wriften consent or approval of the -beneficiary;
then, at the beneficiary’s option, all obliga:ions secured by this instrument, irrespective of the maturity dates expressed fherein, or

herein; shall become immediately due and piyabia.

To protect the security of this trust deed. grantor agrees:.

. To protect, preserve and maintain said property in good condiricn
and repair;. not to remove or demolish. any building or imprevement rheresn;
not to commit or permit any wasfe of said property. . )

. To complete ‘or restore : promptly and in gcod and workmaniile
marner any building ot improvement which may ' Se carsfructed, damaged s
destroyed thereon, and pay when due all costs incur: ed therefor.

) 3. To comply with all laws,: ordinances, r¢gulazicns, covenants, condi-
tions and restrictions aflecting said property; it th: beneliciary so requests, o
joini ‘in executing such financing statements pursum € to rhe Unilorm Comrné-~
cial Code as the bencliciary may require and to. pay. for filing same in fe
proper public office or offices, as well as the cos:: of ail lien searches mace
by filing" ofticers or’ searching  agdencies as may - b3 desrmed desirable by tte
beneficiary. - I AT L :

4. To provide and continudusly maintain: insurance on the buildings
now or hereafter eérected on the said premises aga nst loss or damage by iire
and such other hasards as the beneliciary may Ircm tire to time require, n
an amount not less than ' $.... ... L ofeenlliol, writfem sin

it ptable to the y, with. losi: payuble to the latter; all
policies of insurance shall be delivéred to the beniciery. as soon. as insured:
it the grantor shall fail for any reason to procurs any cuch insurance and 1o
deliver. said policies- to the beneficiary at least fifts.n dayw prior to the expira:
tion of any policy of insurance now or -hereafter . placed on. said buildirg:,
the beneficiary may  procure the same. at. granty's expense. The amordt
collected under any lire or other. insurance policy -may be applied by bensfi-
ciary upon any indebtedness secured hereby and v suck order as beneficiary
may determine, or at option of beneficiary the entite zrmount ‘'so collected, cr
any part thereol, may be released to: grantor. Such application or release sha'l
not cure or waive any délault or notice of default ,rereunder or invalidate env
act done pursuant 6 such notice. .

5. To keep.said premiscs free lrom constrt ction liens and to pay al
taxes, assessments and other charges that may be levied or assessed upon or
against said property belfore any part of such . taces, arsessments and other
charges' become past dué or delinquent and promp 1y deiiver receipts thersior
to beneficiary; should the grantor iail {6 make pniment of any taxes, assese<
ments, insurance. premiums, liens or other chargdes payatle by grantor, sither
by direct payment or by providing beneticiary. »vith funds with which t>
make such pavment, beneficiary may, at its optitn, miske pavment thersdi,
and the amount so paid, with: interest- at the rate s t forth in the note secursi.
hereby, -together with the obligations. described in j aragrophs 6 and 7 of this
trust deed, shall bé added to and become a part ({f ths debt secured by #his
trust -deed, without waiver of any. rights arising f-om Lreach of ary of th-
covenants_hereof and lor such payrhents, with interest a2 aforesaid, the prop-
erty hereinbefore described, as well -as’ the grantir,. shall be bound to .th~
same _ extent' that "theéy .ars bound for. the paymieci b of the obligation hevein
described,. and all' such - payments shall be immedinely die and payable with.
out notice; and the nenpayment thersof shall, at thy opticn of the beneficiary .
render all sums securced by this trust. deed. immediitely due and payable aruf
constitute & _breach. of this trust deed. . E

To pay all costs, fees and experises of tlis frust including the cos’
ot title search as well as the otheér costs and expet ses of the trustee incurrsd
in connection with or in enforcirig this objligation aid trustee’s and attornes!s
fees actually incurred. : i a .

7..To appear -in and defend "any. action i : procseding purporting 2o
alfect . the security .rights or powers of beneliciary 6% trusree; and in any sui
actiont or proceeding -in which the beneficiary or fridee may appear, intludi

any suit' fo: the foreciosure of this deed, 10" pay "] costs and expenses, in- -

cluding evidence of title and the beneficiary’s or tiastee's aftorney’s lees; the
amount ‘ol atforney's ives mentioned in this paragriph 7 in all cases shall be

tized by the trial court and in the everit of an apgeal irom any judgrment ¢

decree of the trial court, grantoi further agrees to pay such sum es the an-
pellate court ‘shall adjudge reasonable as the bensiiciary's of frustee's atior
ney’s fees on such appeal. B - L

It is mutually agreed that: E .

&. In the event that any portion or all of xtid preperty. shall be takoi
under the right of i d in or dls ion, bensiciary shail have ¢
right, if it so_elects, 1o require that all or any portior of the monies payashk
as compensation for such- taking, which are in exceis of rhe amount requiret
to pay .all reasonable costs, expenses and attorney s fess necessarily paid or
incurred By grantor. in: wuch proceedings, shall be paid to beneficiary and
applied by it first upon:any reasonable costs and cxpenses and pttorney's fees,
both in the trial and ippellate courts, ily »aid ©r incurred by bena
ficiary in such procesdings,” and the balance applisd upon' the indebtednese
secured hercby; and grantor agrees.: at its own expinse,. 160 take such actiom
and  sxecute such  irstruments: as shall. be necessar? in obtaining such cor

° pensation, promptly upon beneficiary’s Yequest,

9. At any time and trom time 0. time upo wrirten request of berme
ficiary, psyment of ite fees and presentation. ol . ftlis deed and the note i
endorsement  (in case of. full reconveyances, for canclation), without affectog
the liability. of any  person for the payment of the indckredness, trustee msy

(3) consent to the making ot any map or plat of’ wid property; (b) join in

firanting any easement or creating any restriction thérson: te} join in oy
subordination or othér agreement aftecting thes deed or the lisn oc charfe
thereof; (d; reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance ‘may be described as the “prreon or persoms
legaily entitled -thereto," and the recitals therein of any matiers or facts shall
be wive proof of the truthfulness thereof. Trustes's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon sny detauit by granfor hereinder, heneliciary ftiay af any
time without notice, wither .in persin, by agent or by & trceiver to be ap
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty of any part thereol, in its own name sue or ctherwise collect the rents,
ismzes and profits, -inciuding those past due and wunpaid, and apply the ssme,
less ooats and expenses of operation and collection, including reasonable atfor.
ney's fees upon any indebtedness secured hereby, and in suck order as bene-
ticiary moay determine,

11..The entering upon and teking possession of vaid property, the
callection of such ‘rents, ‘issues and profits. or the proceeds af fire amd Gther
i policies or iy ion or awardz lor any taking ar damage of the
property, and the appiication or release thereof as aforesaid, shall not cure or
waive any deteult or notice of detnult hercunder or invalidare any act dore
pursuant fo such riotice.

12. Upon defauit by grantor in pay of any 2 secured
hereby or iin his performance of any agreement hereunder, tirme being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately rlue :and pavable. in such an
event the Eeneliciary &t his election may proceed to idceclosa this trust deed
i equity az & rortdage or direct the trustee to fareclose this trust deed by
advertisement and sale, or may direct the trustesto pursue any other right or
remedy, either at law or in equity, which the bensficia-y may have. In the event
the beneficiary elects to forecloss ‘by advertisemsnt and sale, the bensticiary or
the trustee shall exscute and cauae 1o be recordsd hic written potice of default
and his election fo well the sdid dedcribed real property to satisly the obligation
secured hereby whereupon the trustec shall fix the time and place of sale. give
notice theresl as then required by law znd sprocesd to foreclose this frust deed
in the menaner provided in ORS 86.735 to 86.795.

-~ 43, After ‘the trustee has forsclosure by adve and
sale, and at Eny time prior tc 5 days before the date the trustee conducts the
saln, the grablor or any other persor so piivilsged by ORS B8.753, may cure
the default or Felaulis. I the default comsists ! a ifailure (0 pay, when due,
sums secured by the trust deed, the default iay be cured by paying the
entire ‘arrorryt dure at the time of the cure othsr than suck postion as would
mot then bé tue had no delault occureed. Any orher defsult that in capable of
being cured ay be cured by Nnd('rind‘ the parforrsance requited under the
obligation or trust dsed. In any cawe, in addition to curing the delault or
detaults, the person eflecting the cure shall pey 10 the bensliciary all conty
and expenses actually incurréd in enforcing the obiigation of the trust deed
together with trustes’s and attorney's lees not exceeding the amounts provided

Iaw.
By 14, Otherwive, ‘the sale shall be feld on the date and at the time and
piace designated in the noticé of sile or the time tc which said sale may
be poatporned as provided by law. The trestee may sell said propeiiy either
in one parcel or in separate parcel: and ‘shall sell the parcel or parcels at
auction to :the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver ta the purchaser its desd in form .as requiced by Jaw conveying
the property so sold’,: but without any covenant or warranty. express or im-
plied. The vecitals in the deed of any matters of fact shall bé conclusive rroct
of the truthfulness thereof. Any persom. excluding the frustee, but incloding
rhie grantor and beneliciary, may purchase at the sale. H

15, When trustee sells pursusnt 10 the powers provided hersin, truitee - |
shall apply the proceeds of sale to payrestt of (1) the erpenses of ssle, in-
luding the dompensation of the trustee and a reswomable chacge by trusfee’s
attorney, (1) to the obligation secured &y the 1-ust deed, (35 to. all personia
having recorded Fens beeq te the interss: of the Tre fw the trost
dead &y sheir interests may appear in the osder af thnc peio = the
surpfus, # may, 1o rhe grantor or fo bis sucvesicr in irtesysl patitied e such
surplus, - . =
16, Bensficiery may from time 1o time appGink a suicessvsr o spaces.
3078 fo Any trusteé numed herein or to ariy succeswr frusfre appointed here-
under. Upon such mppointrnent. and without contéyance fo the suttnssar
frustee, the latter shall be vested with all title. peiciry Bnd duties confersed
upon any trustee herein named or appointed hereumdes. Eack suzh appointment
and substitution shall be macie by written irstrumernt evecuts? by beneficrary.
which, when recorded in the mortgags rectirds af the courte or counties in
which fhe property is situsted, shall he conclusive preof of progec appointment
ol ‘the succewsor trustee.

7. Trustee accepts ‘this trisst when this deed. duly ecocuted and
acknowledged is ‘made a public record as provided Ly law. Trostes & not
obligated 2o notity ane party hereto of pending sale under sm other dasd of
Triet ‘oF of any sstion or proceeding in Which gframor  bensficiary ar frustee
shall be & party unfews such action or proceeding is brought by trustee.

P 1,

| NOTE: The Trust Deed’ Act provides that the trustee v reunder must ‘be mither. £n! attorhey wha i en gerk

or. savings ‘ond . loan: association outhorized  $6- do- buw iaws. yder

tows of Crgon o tha United Sexrek, o terde § s=spaeymow ily: 5
propedy of this: state, irs subsidicries,. oifiliotes, dgers or frapches, the United States or any ogenicy *hesea’, 50 on ESCAEw ST hoemelf .age ORS¢ G495 re &9e S

rember of the Ovegon Sibre Ba-
o
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o “The, gtantor ‘covenants and -agress: 0 and: Wrth the v:ensf:cfa ﬂzosa cfazmmg undet him, that he 8 Iaw-
fuIIv sezzed in fes. stmpie of said. descnlved r“aI property .‘i‘ld 3 i'elxd umncumbe'ed fxt!e ttwrﬂto :

l’rust Deed to: ICLams.th First ederal Sa*ﬂngs a_nﬁ v;oan nssccm.tzo

“and‘ﬁf‘hatli he WI” watrant and forever ca{ena (he same agamst all persons whomsoevat.

o The Brantor warrants that the proceede of tFe Joan represented‘ by xhc above ‘described note and this trust deed are;
(a)* primarily for grantor s personal, fi mily or household purposeu ( see Impo—fer:! MNatice below),
(bj_'xvl ar-ord -or-§ . ﬁm&or-ma-umﬁal,. eon)-ere-for bes jerl v’

« This deed apphes to, inures to the bet eizl‘ of and binds all part:es here?a, their heirs, ledatees, devisees, administrators, executors.
persona] representatives, successors and assigi s. The term beneliciary shall mean the holder and owner, inicluding pledgee, of the coniract
secured. hereby, whether or not named as.a i neficiary herein. In construing this deed and whenever the confext sa requires, the masculine
gend-r includes the i'emmme and’ !he neuter, ind fFe smgutar nmnte- includes the plural.

IN wI TN ESS WHEREOF ‘sa d grantor has }zereurzto set his hand the day and year ftr:t above written.

* IMPORTANT. NOTICE:, Dthle, by fining out, whxdmur wnrmnty {cs‘l of {h) is

not opplicable; if w y la} is epplicoble and tie bensficery is a craditar

a8 ‘such’ word 13 defined ln the Truth-in-dending’ Act and Reguiction Z, ﬂsu
ficiary MUST’ ply with the Act and Regulaticn by ki

dtsch for this purp use Stevens-Ness Forry No. 1319, or equlvn!wt
iz :ampliunn with the Act is net nqulud, dimg: rd this notice.
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| arduEsT FOY FIRL RECONVETANCE
To he uted cn!y,wku}z whiigaitans hove been poid.

The undefsxgr.od is tbe Iegsl owner snd ‘holder of all mde{eadnass aaen‘ud !':y the foregoing teust dsed. All sums sectirsd by said
trusr deed have. been Iully pmd and sahs!n-d You hereby are & ied, o my—-a»rz! o you 0f @ny sums owing to you under the ferms of
said trust deed or’ pursuant 1o statete, “#o canesl ntt evid: 38 indebt carad By anid tFust desd (which are delivered to yout
herewith together w:lh szid trust deed) and ‘to feconvey, w:thoat warransy Tte the pmt'es &z&gmt‘c«d by the terma of said trust deed the

estate now held by you under the same. Mml c'bnvsyanm and t’oct:manfs fo

Beneliciary

Ds not lese s¢ destray this Trvst Deed OR THE NOTE which it secures. Both must be dulivered to the trosies Far ‘canceifation before recepveyunce will ba mode. T

TRUST DEED = F1 o smrsoronrco!« N }aa

(PFORM No. 881} .70 | ] S R IR : RN County of .. Klamath ...
.T!VEN‘-N‘,“ LAW PUB. €O, BORYLAND. ORF LS I . B : N Imfy thﬁt !;m w‘ttug IﬂSfmﬂ?n‘
) 5 ; 1 : was fecetved for record on the ! 23rd. a'ay

OF oot BERPE
o : at 111 Zl.u‘.ocloe..k & M. and recorded
- RECERVED ¢ - in book/recl{volums No. . M3L.. .. on
S FOR | page- 1212 .oeras fasflile/instru-

apiompERSUSE | 'men';’zmcroh}m/reczphon No:. 34929,
e : Feoord of Ma'magec of said County.
' Witness my &an& and seal of
County affixed.

Benebc’ az'y

AFTER RECORDING RETURN TO "

Md(h{‘fdiﬁ R /ddj.{ﬁMl | Lo e S e "*‘E‘Zﬁ;‘,‘f’“ ,Bj.ehm...,Coun:y,,Clstlzﬁ._,
lamath Flrst Federal : L

.

By@mm.ﬁ.mm Deputy

Fea: $13WQQ._‘~_,.* )
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