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LAHDLORD’S ESTOPPEL CERTIFICATE

THIS ESTOPPEL CERTIFICATE ls DATED AIIGUST 8, 1991, AMO&-G Klamath Coid Storage, Inc. (reforred 1o below as "Grantor™), whose
address Is 661 Spring Street & 253 Market Stroet, Klamalh Falls, O 97601; WESTERN BANK (referred to below as "Lander”), whose address
Is 421 South 7th Street, P.O. Box 669, Klam:th Falls, OR  97601-0:322; and Modoc Lumber Co. (referred 1o below as "Landiord™), whose
address Is P.O. Box 257, Klamath Falls, OR 87601. Grantor and Lender have entered into, or are about 1o erfer into, an agreement whereby
Lender has acquired or will acquire, In additon to any other col!ateral, a Deed of Trust 1o Lender on ‘Grantor's leasehold Interest in the
Property described below.

To Indluce Lender to extend one or more loan i or other financlal accommodaﬂcm to Borrower agalnst such security Interest in the Property
and for other valuzble conslderaﬁon. with k. ewledga that Lander is relying thereon, Landiord and Grantor hereby agree with Lender as
io!Iaw3'

THE LEASE. Landlord has leased the Property !n Gramor pursuant tou laase {the "Leass") dated August 8, 1987,

REAL PROPERTY DESCRIPTION The Lease: covers tha 1ollowing descnbad real pfopeny together with afi improvements thereon (the *Real
Property”) located in Klamath County, S!ate of Oragon: -

See Attached Exhibit "A™.

The Real Property of its address is commonly kn¢ wn as 1200 So. Gth Street, Klamath Falls, OR 87601.
ESTOPPEL. Landlord and Grantor hereby jointly and several!y represen! and warrant to Lender that:

(a) Lease In Effect. The Leasa (i) has beer -duly executad and aceapted by Landiord and Grantor, (i) Is in full force and effect, and (iif) has not
been modified or changed, either in writing or ora’ly. except as reflected in the copy of the Leass provided to Lender.

-(b) No Default. As of the date of this Certifiate, {@all conditions and obligations to. be performed by either Landlord or Grantor under the Lease,
1o the date hereof, have been satisfied;. (i) there exists no breach, ¢efault, or event or condition which, the giving of notice or the passage of time,
or both, would constitute such a breach or ¢ efauli under the Lease; and (iil) there are no existing claims, defenses or offsets against obligations of
either Landlord or Grantor under the Lease, nc!ucnng any agamst rats due or to become due undér the terms of the Lease.

{c) Entire Agreement. The Lease consmu\e stha enme agreement betwaen Landiord and Granlor ‘with respect 10 the Leass of the Property.
{d) No Prepald Rent. No deposits or prepa ments of rent have bae’x fmade in connection with the Lease.

AGREEMENTS. Landlord and Grantor hereby {aany and severally agrae with Lender that, during alf such times as Lender is the ‘beneficiary of the
securily interest in the Property described above:

{a) Modification, Termination and Cancel at!er Landlord and rantor will not oonsem 1o any modification, termination of Cancsilation of the
Lease unless Lender first consents thereto it writing. .

) Notice of Default. Landiord will notify { encer in writing concu"emly with any nafice given to Grantor of any breach ur default on the part of
Grantor under the Lease, and Landlord agres that Lender shall heva the right {but not the obligation) tc cure any bresch or difault specified in
such notice within-the time periods set fortt below and Landiord will not declare & default of the Lease, if Lender cures such dafauft within thirty
{30) days from and after expiration of the tir @ pariod provided in tiw: Lease for the cura tharaof by Grantor; provided, however, that if such dafauit
cannot with diligence be cured by Lender v/ithin such thirty (30) day pericd, the commencement of action by ‘Leader within suth thitty (30) day
period to remedy the sama shall ba desmed sufficient so io1g as Landar pursugs such curs with diligence.

MISCELLANEOUS PROVISIONS. This Certifica e shzll extend to and pind the respeciive heirs, personal representatives, successors and assigns of
the parties to this Certificate. This Certificate shi . bo governed by and. construed in accordance with the laws of the State of Oregon. - If Landiord is
- ather than an individual, any agent or other person exacuting this Certificate on behalf of Landiord represents and warrants to Lender that he or she
has full power and authonty to exscute this Certifica’s on Landiord's ibehall. Lander shall not be desmed 1o ‘have waived any rights under this
Certificate unless such waiver is in writing and si{ned by Lender.  No ﬁé‘ay or omission on the part of Lender in exercising any right shail operate as e
- walver of such right'or any other right.. A walver by Lefider of & provigidn of this Certificate shall not congfituts & waiver of or prejudice Lenider's right
otherwise to demand strict compliance with that grovisidh or any oiber provision,




‘wiosiset | ° ESTOPPEL CERTIFICATE
Loan No 02-010213 ol {Contlihued)

GRANTOR AND LANDLORD EACH ACKNOWLEDGE HAVING HEAD ALL THE PROVISIONS OF THIS LANDUORD'S ESTOPPEL CERTIFICATE,
AND EACH AGREES TO ITS TERMS. THIS CERTIFICATE IS DATED AUGUST &, 1981, i
‘Klamath Cold Storage, Inc.

LANDLORD:

” “Modoc Lumber Ca.” President ‘

CORPORATE ACKNOWLEDGMENT

| STATE OF Oregon )
: : ; . yes
COUNTY OF Klamath )

On this 23rd . dayof - August g 91 bafore me, the undersigned Notary Public,
Passmore, President/Secretary of Kiamath Colc! Storage, Inc., and known to me 1o be &n authorized ageft of the corpor: ion : dliw
Estoppel Certificate and acknowledged the Certifl;ate 12 be the free and voluntary ect and deed of the corporation, by aulhority of Its Bylaws 0L by .-

resolution of its board of directors, for the uses ind purposes therein mentioned, and on oath stated that ha cr she is authorized 16" a¥eclie thig’
Certificate and in fact executed the Certificate on b 3half of the corporation. - el F

2t
. <, . : Lo
By @J&YA&O\/ TSN Residingat___Klamath Falls, Oregon

Notary Publlc In and for the State of ___ Oregon My commission expires ___ 7-9-93

NS
pd

TANDLORD ACKNOWLEDGMENT

STATE OF Oregon )

On this day before me, the undersigned Notary Fublic, peréonally appesred Modoc Lumber Co. B e ;
who executed the Estoppet Certificate, and ackrx wwiedged that he or she signed the Certificate es his or her tree an
uses and purposes therein mentioned. . B : : :

Glven unﬁr my hand and ofﬂm 10th ;«hy of  September L1 91
By AL ﬂt@n 2 y v.Q 7 © ‘Residingat . Klamath Falls, Oregon

| aidi ) ; v ; : S
Notary Public In anid for the State of - _Oregon 0 My cominiasion sxplres 1-€-95

“LENDER ACKNOWLEDGMENT
188,
, ) o '
: R\ NR 1l petors me,  the_ undersi Notary Publc, personally appeared
%%xﬁ%ﬁ“ ba m“f&g nicNice &2‘,@' 5? szyzgo}?gf&mmm agant for tha Lender
i foregoing instrument ard acknowledged £aid instrument © be the free &nd voluntary act and deed of the said Lender,

fy authorizbd-by th {pnder through its board of diractors of otherwiss; for tha usas and purposas therein mentioned, ané on oath stated that he or
{5 amtiorized 1o g8ty this seid instrument and that the seal atfixed is the corporate seal of said Lender.
5 R ; ke e ”

. "’:ﬁ;ﬁtﬁQ (Xl/'\/\@})&i\:,&(“w Residing al &‘\‘;XCU.“\"( L4<i’\ ﬁld"\ 4 (/“:'Lﬁ

=R 7
3 DI iy SR L . L X - ]
Notary Publlc In and for tho State of - QQ.D'?"\\/&‘\) © L My commission explres A D e

LASER PRO (tm) Ver. 3.33{¢) 1991 CFl Bar_d;ers Service Groy 3, Inc. Allrights reserved. [OR=G208 KLAMATH.AN] -




. Exhibit "A"

 PARGEL 3: LEASEHOLD IHTEREST

: Building and improvements located on a parcel of land situated in
#%lamath Falls, Klamath County, Oregon; said premises being included in, and
made a part of, that certain Unrecorded Memorandam of Ground lease dated August
28,1987, between Modoo Lumber Co., and Klamath Cold Storage, Ino., described
as follows: : ‘ Sl mmen ' :

“"A traect of land sltuated {n Government Lot 7, Section 33, T 385, R'9
EWM, “Klamath -County, Oregon, .more partioularly dereribed as.follows:

" Commencing at the West } Corner of gnld Section 335 thenoce N 0°01' W, along the
west line thereof, 69.3 feet; thence § 55°27' E 188.55 feet; thence S 10°27' W
25.27 feet ‘to:the True Polnt of ‘Beginning, on the southerly line of South Sixth
Street; thenoce S 10°46130" W 427.39 feel to the true point of beginning of that
tract of land described ila Volume: 80 page 562 of the Klamath County Deed
Records; thence following ‘along the westerly line of said traot S 10°46°30" V¥
256.81 feet (259.69 feet by sald Volume 80 page 562), and along the arc of a
curve to the left (racius = 573.14‘feeﬁ, central ‘angle = 5°00757" and long
chord bears § 08°16'04" W:50.16:feet) 50.17 feet; thence S 79°24" E, parallel
to and 10 feet southwosterly from the southerly wall of a bullding, 130.50
feat; thence N 10°36'00" E, parallel to and 28 feet southeasterly from the
easterly face.of a loading dook along ‘sald building, 387.00 feet; thence §
79°24'00" E 22.00 feet; thence N.10°36'00" E parallel to and 50 feet
southeasterly from sald loading dock, 295.00 feet, to a point on the southerly
line of South Sixth Street; thence along the soulhierly line of South Sixth
Street the following courses N 55°46'30" W 97.80 feet, N 61°41°40.5" W 32.28
feet and N 73°32701.57 % 32.28 feet Lo the True Foint of Beginning, ocoutaining
100,980 square feel or 2.318 acres. ‘ Co ,

STATE OF OREGON: COUNTY OF KLAMATH: s5.
Filed for record at request of .. Wastern Bank _ SRS the 23rd )
of Sept. .~ _AD,19 9L at.12:22 ool " P M., and duly recorded in Voi. ___ 131
B S of L : "~ Deeds .- on Page. 19134 N .
TR R T T T R . Evelyns Biehn - [ County Cler
FEE $18.00 oo B RSN - (I TEY ZEP




