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THIS FORM FOR courm' Fium. Uses ow.v

(,ounty Fifing Officer Use Oy
This FINANCING STATEMENT is presented to i 8 county filing officer pursuant 1 B Uhiforth Commercial Code. :
1A, Debtor Name(s): GREGREY ‘Li.. BAKER} 2A. Seturec Pa Namefs)w INVESHZA, Assignee of Secured Pany (if any):
DENISE V. BAKER and M.D.M.  |ENT CO., DAMAR HOLDLING COMPANY, :
INVESTMENT, INC. DAVID C. MONEY, MARVIN D. NELSON,
e ' * ind KLAMATH - INVESTMENT MANAGEMENT CO.
18. Debtor Mailing Address(es):. T - :2B. Address of Secured: Party from 4B. ‘Address of Assignee:
3267 Washburn W. ay ) “which secunty lnformaiion is obtalnab!e.

73?5 iat . , 2
Klamath Falls, Oregon 97603 “ugene, Oregon 97 401

N
‘ - m{‘ 3. This financing statement covers the following typar (or items) of propeny - .
" - {Check if applicable:) i -

L__' The goods are to become flxtures on; L t L . - —i O vne above timber s o

3

e D The above mmerals or the like (mcludmg gasal :d on) or accounts w‘ll be fnanced atthe weThead 0’ minehead of the well or mine iocated on:
. (Descnbe real estate) -

See the attached E)hlblt A and EXhlblt B

nd the fi cin" tement is t filed fo I yin ‘¢ roal estale 1 d* ’n‘vthe gdebtor doss nothave &n interest of record) The name of a récurd owner is:
120 AR S v s A - Tl we 1ok L TV LA # "
Check box‘if produc'ls of collaterat are also covered [] . Number of additionaf sheets attached: 3.

Debtor hereby authorizes the Secured Pa \ gcord a cerbon, pho
ﬁnancmg staterment under ORS Chaple :
Sig

Dem te 'V,
INSTRUCT!ONS

. PLEASE TYPE THIS FORM.

. If the space provided for any item(s) on this fc wmis madequate the 1‘em(s) should be continued on additional sheets. Only one copy of such
additional sheets need to be presented to the: ‘ounry filing officer. DO NOT STAPLE OR TAPE ANYTHING TO THIS FURK.

. This form (UCC-1A) should be recorded with he county filing officers who record faal estate morigages. Thia torm cannot be Elad with the
Secretary of Stste. Send the Griginal to the cc unty filing officer. The Pecordmg Par!y ‘Copy is for yeur uge.

. AfRter the recordmg process is completed the: county filing officar w-ﬂ re!um the document to the party indicated. The printed termination
stalament bslow may be used to terminate thm document. ‘

5. The RECORDING FEE must accompany the dl )cunent The fee is $5 W page.

6. Be sure that the ﬁnancmg sla.tement has been pmperiy sxgned Do mﬁ sign the hnaimtm statement (be%ouv) until this document is 10 be
terminatod. - : :

Recording party cor!tact name: Wllll("n POtter

He(:ordmg party telephone rumber' - 580‘ '85&1 S : : TEFMNA??O‘H ST@TE&%E\ST This ntaasm of
T teemination of financig is presented for fi-
I__ . ', Retumto (narne and addfess S Y : ng pursuint 1o the Uniform Commercl
: [ ‘ ‘ c::ssmgecweﬁpsﬁvmwewdm'
‘ WILLIAM Rt POTI‘ER R & RS ] 2 sacurlty Intersst 'under the financing
: P.O. Box 1475 e SRS S : stitsfment | bsarmthefscmdm fumbse -

EUgene, Oregon 9‘744 0 shown sbovs.
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 COLLATERAL

All common stock of M.D.M. Investment, Inc., now or hereafter owned
by, or in the name of, Gregrey L. Baker or Denise V. Baker,
‘together with all products and proceeds thersof, including, but not
limited to, the existing one hundred (100) issued and outstanding
shares of - the common stock of M.D.M. Investment, Inc.
Contemporaneously with the execution of this agreement, Baker shall
endorse in blank aand deposit with the Secured Party certificates
number 1 and 4, n>w outstanding representing one hundred (100)
‘shares of the common stock of M.D.M. Investment, Inc., and shall,
in ‘the future, similarly endorse and deposit  any certificates
constituting products or proceeds of this stock or any certificates
representing additicnal stock of the M.D.M. Investment, Inc.
hereafter acquired by Debtor in any manner. Upon full satisfaction
of the obligations secured hereby, Secured Party shall promptly
return such certificstes to Debtor. = Secured Party acknowledges
that the stock reptesented by certificate number 1 is subject to a
prior security interest in favor of Centennial Bank.

All  inventory, including, but not limited to, new vehicles,
including demonstriitors, used vehicles, parts and accessories and
all miscellaneous inventory; all accounts including, but not
limited to, vehicle receivables, service receivables, parts and
accessories receivables, and factory warranty and miscellaneocus
distributor receivables; all capital assets including, but not
limited to, building and leasehold improvements, machinery,
equipment, furniture, fixtures, corpany vehicles, and ¢ther
miscellaneocus capital assets; all deposits and other prepaid
assets; all long-term notes receivable and any finance recsivables;
all leased vehicles; all general intangibles; all goods; and any
other property now owned or hereafter acquired by Debtor and used
in connection with the business of M.D.M. Investment, Inc., and the
"~ proceeds and produsts thereof.

The :lessee’s interest under that certain Leaée dated June 16, 1988,
- wherein Frank V. .3urroz,- Jr. and Connie J. Surroz, husband and
- wife, are 1essors’and Damar Holding Company is lessee.

Alllcf‘theflandloﬁi’s inﬁérest'under +hat certain lease dated the
ist day of August, 1988, wherein M.D.H. Investment, Inc. is tenant
and Damar Holding Company is landlord.

The two leases described aboveféover the real property described on
the attached Exhibit B. - o

As additional security for the obligations secured hereby, Debtor
has obtained a policy of life insurance covering the life of
Gregrey L. Baker in the amount of Five Hundred Thousand Dollars
($500,000) with Secured Party designated as the primary benefi-
. clary. - A copy of such insurance policy, or a certificate evi-
" dencing the:insurznce coverage, Or an application evidencing the

application for such insurance, shall be furnished to Secured Party
~at~the~time@of{the'executiongcf;this‘agreement and Debtor shall
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‘execute such documents as are necessary to assign the policy to
Secured Party as collateral for the obligations secured hereby. 5o
long as any obligition secured hereby rexains unpaid or unper-.
formed, Debtor shall maintain such 1ife insurance in full force and
effect and shall piay all premiums promptly when due; However, .at
such time as the total amount of the cbligations secured hereby is
less than Five Hundred Thousand Dollars (%$500,000), Debtor may

. reduce the amount of the life insurance to an amount not less than
the then outstandirg balance due on the obligations secured heveby.
Debtor shall, from time to time, furnish evidence to Secured Party
of Debtor’s compliance with the obligations set forth in this
paragraph. :Any death benefits received by Secured Party from such
1life insurance shall be applied by Secured Party to reduce the
obligations secured hereby. = If such death benefits are not
sufficient to fully pay the principal and interest of all cbliga~
tions secured here)y, such application of the death benefits shall
not affect the recularity of any payments thereafter coming due.
Any excess death. benefits . received by Secured Party over the
balance then due shall be forthwith paid by Secured Party to
Debtor. R RREHRICE ' ! ~
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A‘tract of land situated in the NW% KWk of Section 10, Township 38
South, Range 9 East of the Willamette Meridian, Klamath County, =
Oregon, . said tract being a portion of Parcel 1 as shown on the
recorded Major Land Partition No. 79-37, said tract being more
particularly described as follows:

Beginning at a % inch iron pin with cap at the intersection of the
_Southerly right of way line of Hilyard Avenue and the Easterly
right of way 1line of ‘Washburn Way, said iron pin bsing BSouth
89°06700" East 64.11 feet and South 00°02742%" East 30.00 feet from
the Northwest corner of said Section 10; thence South 8%°06700%
East, along the said Southerly right of way line of Hilyard Avenue,
534.46 feet more or less to the West right ¢f way iine of Broadmore
Street, as described in Volume M87 at page 18488, Microfilm Records
of Klamath County, Oregon, thence along said West line of Brocadmore
Street South 00°09°48" West 560.42 feet to a point on the North
line of that tract of land described in Volume ¥MB6 at page 680,
Microfilm Records of Klamath County, Oregon, thence North £9°33733"
West along said North line and the North line of Deed Volume M73 at
page 10206, Microfilm Records of Klamath County, Oregon, to a %
inch iron pin with cap on the Easterly right of way line of
Washburn Way; thencs Horth 00°02742" West along said Easterly right
of way.line, 564.7% feet to the point of beginning, with bearings

-~ based on the recorded map of survey of szid Major Land Partition
79-37, : ~ : ;

Together with the fixtures_atﬁachsd to said premises, inciuding,
-~ ‘but not limited to, the paint booth, hkoists, outside and interior
lights, air compressors and hard air lines.

. STATE OF OREGON: COUNTY OF KI%AMATH; s,

 Filed for record at request of RN TS the 23rd day

Cof Sept. CAD, 1991 ar__12:22  oclock . PM., and duly recorded in Vol. _ M81 .
: of Zo. . Mortgages - on Page 19138

g : L : BN e SRR Evelyn Biehn'  County Clerk

‘FEE .~ $20.00 S L T By Ooutone T s herd 22,
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