Tmé'l'/mvs'f:-bééb; made the o L aen . day of Beptember 39 91
:between Rlchard E Scl‘ i i :; ‘ # _ : ;85 Grantor,
b é ; . Linda S. Attryde a8 Trustee, and
Asmaws Fmancml Servwes Compaxy of Oregon, Im; & Beneﬁmary . ' '
259 Barnett Rd., Suite J, rledford, OR, 97501

WITNESSF‘X’H
Grantor lrrevocably grants bargams, seLs and con\'eys ta tiustee in trast, with power of sale, the propart) in
Klamath e County, Oremn, descnbed as:

“Lot. 40 of LAMRON HONES .accordirg. ta the official. plat thereof on Flle
1n the offlce of the¢County Clezk of Klamath County Oregon.‘

: which real property is not currently ] ;ed for sgncultvrral ‘timber or grezing purpeses toget her with all and smgular the tenements,
hereditaments and appurtenances and all cther rights thersunto belonging or in anywise now apperteining, and the rents, issues and
profits thereof and all fixtures now attached to or useéd in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtedness and all other lawful cherges evidenced by a loan agreement of even date
herethh made by grantor. payable to the order of beneficiasy at all times, i the manner as therein set forth, having a Total of Payments

of § 10642 47 paysble m _4_5_._ monthly installments: 1 at 5_25_2_‘_3_1______ followed by .._AY___ at
5 221.07 . followed by ~: SZf atS — 'G - with en Anpual Percentage Rate of 18.90 %, with a
pnnclpal balance ot' s_léﬁi_-_@,. . .and any extens ions thereof: (2} performance of esch agreement of grantor herein contained;

(3) payment of all sums expended ora lvanced by beneficiary under or ;:«.rsuant to the terms hereof, together with interest thereon as
- herein provided. -* . . : . . .

The ag'reed rate ol' mterest is (check 1pp§z»able box)

{18 .90 per year on unpz-ud pnrclp.xl balances. :
[136% per year on that part of the unpuiid principal balance 3 $500 or less, 30% per yearon thﬂt pert of the unpald principal balence over
$500 and not exeeedmg $1,000; and 24% ;:er yesr on that part of the mzpaxd principal baxanoe which is more than $1,000.

Te protect the secunty of thlB trust deed grantor agnes &

1. To keep said property in good .ondr tion and’ repaxr not to remove or demolish any building thereon to complete or restore
. promptly and in good and workman-liks manner any building which may be constructed, demaged or destroyed thereon and to pay when

.7 due all claims for labor performed and materials furnished therefor; to comply with all laws #ffecting said property or requiring any

alterations or improvements to be mad. thereon; not to comrait or permit waste theresof; not to commit, suffer or permit any act upon said
property in violation of law; and do a1l other acts which fmm the character or use of said property may be reasonably necessary; the
specific enumerations herem not excl\ldmg the general

2 To provide, mamtam and dehve to beneﬁcxary insurance on the premises satisfactory to the beneficiary and with loss payable to
the beneficiary. The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness
secured hereby and in such order as beneficiary may determine, or at option of beneﬁcxary the entire amount so collected or any part
thereof may be released to grantor. Such application or:release shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notxce :

3. To pay all costs, fees and expenses of thzs trust mch,cmg the cost of title search as well as other costs and expenses of the trustee
mcurred in connection with or enforcmg this obligation, and trustee’ 8 and attomey s fees actually incurred as permitted by law.

’ 4 ’I‘o appear in and defend any action or proceedmg purporting to affect the security hereof or the rights or powers of beneficiary or
trustee; and to pay all costs and expens:s, including costs of evidence of title and attorney’s fees ina reasonable sum as permitted by law,
in any such action or proceedmg in which beneficiary or trustee may sppear.

5..To pay at least. ten (10) days prmr to ‘delinquency all taxes or assessments affevtmg the property; to pay when due all
encurnbrances, charges and liens with interest on the property or any part thereof that at any time appear to be prior ot superior hereto.

6. If grantor fails to perform any of the above duties to insure cr preserve the subject matter 6 this trust deed, then beneficiary may,
but without obligation to do so and witt out notice to or demand on grantor and without releasing grantor from any obligation hereunder,
perform or cause to be performed the se me in such manner snd to such extent as beneficiary may deem necessary to protect the security

. hereof, Beneficiary may, for the purpote of exercising said powers; enter onto the property; cornmence, appear in or defend any action or
proceeding purporting to affect the set urity hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise eny
encumbrance, charge or lien, which iv-the ‘judgment of bereficiary appears to be prior or superior hereto; and in exercising any such
powers beneficiary mey incur any linbility, esipend whatever amounts in ita sbsolute discretion it may deein necessary therefor
including cost of evidence of title, emjloy counsel and pay his reasonable fees. Grantor covenants to repay immediately-and without
demand all sums expended hereunder by baneficiary, togather with interest from date of expenditure at the agreed rate shown above
unhl paxd and the repayment of sucb suxs are secured hereby

: Itis mutually agreed that
7. Any award of damagea in conin *ctlm vnth any con&emmmon for public use of or injury to said property or any par thereof is

lereby assigned and shall be paid to buneficiary who may apply or release such monies received !:e' itin thr same umnnerand with the
. eame effect as above pmvxded for dlsx osition of proceeds oi‘ fire of o‘&her znsurance
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, 8 Upon ifny:&éfaul»t‘bvy‘ngéngp;bri[alil‘ ny part of the property is irg sferred by grantor without beneficiary's consgnt, the
. beneficiary may at any time, without notice, either in persen of b7 apentidnd ithout regard to the adeguacy of any setutily fordhe
indebtedness secured, enter upon and take poisession of the property or any piart of it, and that the entering uper-and taking possession

of the property shall not cure or waive any ¢efault-or notice of defanlt or invalidate sny act done pursuant t9 stich motics, -~

““9Upon default by grantor in' payment-o'any indebtedness secured or in his performance of any sgreement, the bemeficiary may
declare all sums secured immediately due and payeble. In such evert beneficiary at its election may proceed to foreclose this trust deed in
equity in the manner provided by law for mot tgaga foreclosures or direct the trustee to foreclose this trust deed by advertisement and
sale. In the latter event the beneficiary or the trustee shall execute end cause to be recorded its written notice of defatlt and its election to
sell the said described real property to satis;y the obligations sscureéd hereby and proceed to foresiose this trust deed in a2 manner
provided by law. ' . : R gt e : T : . .

10. If after default and prior to the time #ind date set by trustee for the trustee’s sale, the grantor or other person pays the entire
amount then due under the termsof the trust deed and the obligatisn'secured thereby, the grantor or uther person meking such payment
shall also pay to the ben_eﬁciaxygl} the costs gn:sl expenses actually incurred in enforcing the terms of the obligations as permitted by law,

1. Upon any default by grantor hereundcr, grantor shall pay henefi iciary for any reasonable attorney fees incurred by beneficiary

consequent to grantor’s default. Grantor will pay these fees upon demand.

12. After alawful lépse of time foliowing the recordation of thé notice of default and the giving of notice of sale the trustee shall sell
-the property as provided by law at public auction to the highest bitider for cash payable at the timeof sale. Trustee shall deliver to the
purchaser a deed without express or implied covenants or warrarty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of
sale, including the lawful fees of the trustee and the reasonable focs of the trustee’s attorney, (2) the obligations secured by this trust
deed, (3) to all persons having recorded liens subsequent to the interast of the beneficiary and the trust deed as their interest may appear
in the order of their priority, and (4) the surylus, if any, to the grantor or to his successor in interest entitled to such surplus,

14. For any reason permitted by law, the teneficiary may from time to'timqappoint a sucoessor or Successors to any trustee named
herein or to any successor trustee appointed horeunder. Upon such appointment, snd without conveyance to the successar trustee, the
latter shall be vested with all title, powers and duties conferred upon any trustee herein named or appointed hereunder.

~-/The grantor covenants and agrees to and v-ith the beneﬁciary and those claiming under himn, that he is lawfully seized in fee simple
of said described real property and has a valid, anencumbered title thereto and that he will warrant and forever defend the same against
all persons whomsoever. : ; RIS MO S PEE FAEE B R O I ety .

- The beneficiary has the option to demand that the balance due on the loan secured by this trust deed be paid in full on the third
anniversary date of the loan date of the loan and annually on'each subsequent anniversary date, If this option is exercised, the grantor
will be given written notice of the election at le:ist 90 days before payment in full isdue. If payment is not made when due, the beneficiary

has the right to exercise any remedies permitted under this trust déed. -

~ 'THIS INSTRUMENT DOES:NOT:GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROFRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED U{ES. SRR BT s :
This deed applies to, inures to the benefit of .ind binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
successors and assigns. The term beneficiary st all mean the holder snd owner, including pledgee, of the note secured hereby, whether or
not named gs a beneficiary herein. In constru ng this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural. N

3

TIN WlTNESS WHEREOF, the gréhi:or hes herehnio set his hand andf{l the day and year first above }vriat;n/

: B > flao o de L
e e e Rchard 5. STy
U T Witmess ot Grantor
e LT || Linda S. Schmit

OFFICiALEErL . ¢
GARY L POTELT

STATE OF OREGON

County of __acksion

Personally appeared the above named ' Ri.chard E. & JLinda S. Schmit — and

acknowledged the foregoing instrument tobe _—_ THEIR — voluntary act and deed.

mereme Loy SIS ey comminon e 2018055
N o R : : - Notary Public.

vl rommmymmwmmmm.
The undersigned is the legal owner and holder of allind' vedness secured by the forgoing trust dord Al sums seeured by said trust deed Aave been fully paic ond satisfied.
You hereby are directed to cancel all evicences of indebtedns = sevu.red by said trust dvk d (which are defiveied to you herewith together with said trust deed) and to reconvey.

* STATE OF OREGON: COUNTY OF KL kMATH: - s

Filed for record at request of :.istenv Title :(:of:. i § the
of Sept. AD,19. 900 st _4:00 ¢ oTlock .. . P M., snd duly recorded in M. M
S of . .emMortgages ©oa Page 19197 L

Evelyp Biehn « . County Clerk . -

FEE  $13.00 SR N U By Mot Vsl Ay

Return: ATC
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